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NalcoBackTo  1 
Control  Of 
Newfoundland 

As  predicted  in  the  Financial 
Times  of  March  5,  Canadian  Javelin 
and  the  Newfoundland  government 
have  mutually  agreed  to  cancel  the 
big  deal  whereby  Javelin  would 
acqiure  control  of  NALCO  — the 
crown-sponsored  development  com¬ 
pany.  This  was  announced  by 
Premier  Smallwood  a  few  days  agoi 
land  confirmed  by  John  C.  Doyle,] 

I  president  of  Javelin, 
j  Doyle’s  firm  retains  its  separate, 
2,300  square  mile  concession  in 
Labrador  received  early  last  sum-1 
nier  and  prior  to  the  deal  for  con-j 
trol  of  NALCO.  An  agreement  sign-| 
ed  late  last  week  at  St.  John’s  gavej 
Javelin  a  99-year  lease  of  this  par-j 
ticular  area  plus  a  preliminary  term  | 
ci- three  years  for  exploration  and 
(Continued  on  Page  9)  I 
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Prairie  Budgets  Show  Desire  ^  fltodest  Boom  Canada’s  Exports  to  Japan  arel 
To  Pay  Debts,  Hold  Taxes  At  Stake  in  New  Trade  Pact 


Dollar  Speculation  Turns  private  and  public  investment  Nalco  Back  To  j 

nM  fv  p.-l  Dollars  IN  CANADA  1946-1954  Nationa  \Control  Of 

More  Dangerous-Either  Way  6  -  ■  Newfoundland 

On.  .fth.  _Big  _Qu..ti«nl.:H.wR..II.Our  5  - — - 

Trade  Deficit  With  the  United  Stotes  in  Actual  mm  ^  I  and  the  Newfoundland  government 

Payments?  —  Current  U.S.  Dollar  Strenth  ™  B  ^  have  mutually  agreed  to  cancel  the 

4  '  '  ■  ■ "  r.  big  deal  whereby  Javelin  would 

Might  Be  Only  Temporory.  HH  ^  acqiure  control  of  nalco  — the 

_  HH  ^  crown-sponsored  development  com- 

8y  JOHN  PYE  3  - ■  ■  M  W  M  ^  -H -  25  pany.  This  was  announced  by| 

The  nation’s  greatest  guessing  game-the  future  of  the  •  5  f  T ' 

dolter-™v.d^  2  ■  ’’"‘"I 

21/i>2n(ls  on  February  25,  the  spot  price  of  the  U.S.  dollar  i  2,300  mile  concession 

has  strengthened  and  on  March  16  improved  to  a  discount!  |p  Labrador  received  early  last  sum- 1 

of  2  27/32nds.  The  forward  position  of  the  U.S.  dollar  under- 1  1  - ^ — BlN  VESTMENT® — ^ ^ -  15  nier  and  prior  to  the  deal  for  con- 

went  a  change  also  with  forward  selling  becoming  much  H  if  "t^st ^j^if 

But  as  for  the  $64  question  (funds  not  specified) — the;  ®  -q..  .gr*  igro  |ncj  ticular  area  plus  a  preliminary  term 

best  the  Street  could  offer  was  a  very  guarded  “we  look  for  | _ 1946  134/  i34o  Ij4a  19311  1931  laJZ  I33J  1334  ci- three  years  for  exploration  and; 

further  improvement  in  the  U.S.  dollar.”  ;  Prepared  by  Nesbitt,  Thomson  g  Co.  Ltd.  (Continued  on  Page  9)  j 

For  their  reasons,  traders  cite  the^ - - - - - - - - - - - - - ; - 

Increased  deficit  in  Canada’s  ^  ^  _  j  j  __  .  j  _  _  -  _  —  ^ 

Budgets  Show  Desire  ^  i»odest  Boom  Canada  s  Exports  to  Japan  are! 
Kfrili!^SHT;lTo  Pay  Debts,  Hold  Taxes  At  Stake  in  New  Trade  Pact 

narrowing  interest  differential.  _  pccted  in  1954.  satisfying  neither 

The  possibility  of  action  by  Ot-  Financial  Times  prophets  of  doom  nor  those  who  (Special  to  The  Financial  Times) 

tawa  in  some  shape  or  form  in  have  come  to  think  of  an  ever-  ■  „  .  .  .  ,  ,  .  , 

order  to  improve  our  international  Winnipeg.-All  establishing  new  In  the  words  ot  Provincial  Treas-  lasting  expansion.  ^  Vancouver  -  Canada  s  exports  to  several  years  before  the  war^^^^^^^ 

trading  po.sition  mav  or  may  not  ^  ^^54-55  Sas-  The  second  section  of  The  Finan- protected  against  was  one  of  the  b«g»est  buyers  of 

be  a  factor  in  the  traders’  minds.  ; ’J-dgets,  now  under  consideration  in  katchewan  budget  is  a  ’’very  large  cial  Times  this  week  covers  in  |  competition  of  lower-cost  countries  British  Columbia  lumber  and  wood- 
’These  views  differ  only  in  degree  respective  legislatures,  have  one— in  tact  by  a  substantial  mar-  easily  digested  form  every  major  j  ‘‘^’’ms  of  the  trade  treaty  pulp  has  been  an  important  export 

from  those  held  for  many  months.  received  with  remarkably  gin  the  most  ambitious  in  our  50  index  which  reflects  Canadian  j^o  be  signed  soon  between  the  two  item 

Yet  despite  the  best  analvses  the  perturbation  on  the  prairies,  years’ history.”  Now  being  discussed  activities  over  the  past  few  years,  "^tions,  according  to  advices  recei  - 

Canadian  dollar  has  been  unusually  what  formerly  would  have  been  in  the  legislature  it  provides  for  with  a  comparison,  which  will  look  ®'*  *rom  Ottawa  by  representatives  At  present,  practica  y  a  t  e  iron 
Lng  andTe  currenH^^^^^^^^  regarded  as  astronomical  figures  total  expenditures  of  $78,119,820,  in  quite  astonishing  to  many  readers, j®*  west  coast  industry.  reLThmped%o  J^tn SdTo 

the  premium  may  well  be  only  voters  are  now  only  mildly  inter-  addition  to  which  there  will  be  of  1953  with  1939.  |  Canada  ha.s  been,  traditionally,  ®  ^  ,  ... 

transient  csted.  estimated  capital  account  expend!-  For  instance,  if  in  1939  salaries iselling  far  more  to  Japan  than  she  «  is  processeo  in  sieei  miiis  mere 

ou.  1  *■  T  J-  »•  iv  4.  t  (  u"  u  M  ♦tires  of  S21  374  500  nlns  an  aHvanm  Bod  wages  amounted  to  $2.5  billions  has  been  buying  in  that  market,  sod  returned  in  the  finished  state  to 

The  common  explanation  given  Indicating  the  extent  to  which  oil  .ores  oi  »^i, .4/4,000,  pjus  an  advance  °  luui.icu  *  u..  =  ^  ^  /-an  ad  a  thus  hainin®  tn  maintain 

,  ,,  ,  ti,  t  a  11  V,  •  fi*  ,•  •  I  4  of  $23  000  000  to  thp  nrovinoial  now  against  $11.6  billions  in  1953.  would  Last  year  the  trade  represented  ^anada,  thus  helping  lo  maintain 

for  the  strength  of  our  dollar  has:  is  infiltrating  into  the  western  O' to  me  provincial  pow-  ®.  J;  ,  ,  ,  Tanan’s  and  of  thp  fwo-wav  trade 

,  ,,  t  t  •*  1  ,,  i  PI-  and  tpipnhonp  pornorafionc  tnis  reflect  merely  an  expanded  about  $120,000,000.  and  practically  -Japans  end  01  me  two  way  trade, 

been  the  great  inflow  of  capital  economy,  no  new  taxes  are  fore-  telephone  corporations.  .  i  „  »  a  .v,  u  n  u  While  Canada  has  been  assured 

tu.d..,  par.  »t  ,hp  »p.„.  i  o.st  In  nlthn,  Albert,  or  S„l„tob.  "-i  »pit.l  spending  '  .?hnr%7r;  p™  ' sZ  L  ,  rm-  her  basic  mat.rl.ls  will  have 

Sion  in  the  last  few  years.  This,„want  end  nene  are  expected  In  level  KmooO  above  that  e.tinrated  P™  World  War  II.  there  has  ""tv  <or".  «<  Protection  In  Japan, 

supply  Of  U.S.  funds  has  more  than  I  Manitoba  Where  the  e.stimates  will  -  5  -  .  ^  breakdown  of  the  been  a  gradual  increase:  and.  since  ta^^wise  the  treaty  is  expected  to 

wiped  out  our  deficit  on  current  I  bp  under  discus.sion  this  week.  Mr.  Fines  characterized  the  i  1  re-  tJ®  '"ore  beneficial  to  Japan  in  the 

account  with  the  States.  Moreover,  j  Alberta  the  figures  1  *’"'*set  as  “flexible”.  If  a  severe  re-ipggg  jg  j^is  issue.  igarded  the  Far  East  as  one  of  her  lo"g  run,  and  this  is  a  logical  aim 

the  only  change  in  recent  months  548OOO..  ®®ss'on  did  set  in  the  budget  would  |  The  Review  of  economic  condi- jgreate.st  potential  territories  for  ex-  s'"®®  Japa"’®  sales  to  Canada  have 

regarding  merchandise  trade  with  budgeted  for  statutory  provi- P®"'*  *‘-‘'®l*  ‘o  ready  modification  to'tions  presented  herewith  attempts  port  sales,  the  loss  of  this  business  *’®®'’  0'’*^  "  P®''®®"* 

the  United  States  is  that  our  deficit  ,^3„i„g  purposes  to  the!"'®®*  rapidly  changing  needs.  It  was  j  to  sort  out  the  industries  for  which  I  in  any  important  degree  would  J®P®" 

has  become  greater  it  has  been  oiunicipalities  The  estimated  rev-  criticized  by  Alex  Camp- ;  further  expansion  may  be  expected  1  have  an  adverse  effect  on  many 

with  us  now  steadily  since  the  end  I  p^^^_  bell.  Liberal  from  Maple  Creek  and  ^during  the  current  year.  It  also  industries.  discussions  at  Ottawa,  mc^v 

of  the  war,  and  has  been  in  big  fig- 1  the  opposition’s  chief  financial !  sorts  out  those  whose  future  de-!  The  treaty  will  have  special  re-  f  *'’®  '’^J^rences  have  been  to  the 

ures  since  1951.  It  is  true  of  course.;  tii;7  arc  '  ®'''*'®  '^ho  assailed  it  as  a  “spending  i  pends  to  quite  an  extent  on  exter- 1  to  raw  matPrials  Lri  these  ®'’! 

that  our  total  international  trading  |  Riber  a  .  $lo7.3  o,46S  developments  -  metal  miniog-l,^""®  °  hnlk  of’  Canada’s 

position  has  recently  worsened.  J""  ; ; ; ; ;  ge.ggg.oiP  ^.C.F.  government. ,  for  instance.  The  present  and  “not  j  Japan-wheat,  barley.  SeVL^L^^pr^T  g^ainTom 

More  Investments  Due  consequently,  is  that  i be„’3enVR'f  P  unemploymenr  j  ore  and  wood  products.  Ot  fhe  same  source.  Trade  Minister  C. 

Looking  at  Mr  _  Howes  estimates  i  spending  of  the  foothills  prov  ItJved  Leader-Post  ob-  is  of  course  the  mam  item  with,  these,  of  course,  the  grain  is  from  d.  Howe  is  understood  to  have 

IS  difficult  to  sec  any  great  slack- 1  Thus  aften  ten  years  of  rising,  when  they  take  a  look  at  the  oco-  rail  through  the  Rockies  to  Van-  ,ower-priced  grain  will  be  shipped 

ening  ot  the  entry  of  capital  fr®'"  !  ^g^^^^g  g„j  jhe  Saskatchewan  I  ‘®’‘  >'®v-,®®'"y-  >*  'vas  and  it  is  hoped,  couver  and  other  ports  on  the  west  addition  to  the  amount  Canada 

the  United  States.  There  are  a  t  substantially  higher^"'"”®*  support  them-thc  CCF.to  be.  |  coast  for  trans-shipment  across  the  ^0^,^  normally  be  selling  in  Japan 


Communists  Using  Hoary  Trick; 
Sending  Phoney  Letters  to  M.P.’s 

Alberto  Members  Torget  for  Red  Propogondo  Stunt  — 
Notre  Dome  de  Grocers  Homilton  Moking  His  Presence 
Felt  in  House  —  On  Wey  to  Work  ot  8.10  o.m. 

by  TEMPUS 


Special  to  The  Financial  Times 


"A  selective  boom”  may  be  ex- ' , 
pccted  in  1954.  satisfying  neither 
the  prophets  of  doom  nor  those  w’ho 
have  come  to  think  of  an  ever- ^ 


(Special  to  The  Financial  Times) 

Vancouver  —  Canada’s  exports  to 'several  years  before  the  war,  Japan  1 


Beneficial  in  Long  Run 


against  $11.6  billions  in  1953.  would] Last  year  the  trade  represented  'Canada,  thus  helping  to  maintain 
this  reflect  merely  an  expanded 'about  $120,000,000.  and  practically  -?apans  end  of  the  two-way  trade. 

i.  Vxa>  I  =11  xaf  if  thrnnai,  British  I  While  Canada  has  been  assured 


ures  since  1951.  It  is  true  of  course, 
that  our  total  international  trading 
position  has  recently  worsened. 


the  United  States.  There  are  a  num- 


biidget  is  also  substantially  higher' 


ber  of  projects  scheduled  w'hich  ® 

should  attract  funds  from  below  the :  "''®®  P®'’'’'"""’ 


government  will  spend  next  ycarj  It  is  strongly  felt  that  consid- :  Pacific 

'  JDDroximately  four  times  the  $28,-!erably  greater  attention  were  being'  But  iron  ore  and  other  metals 


and  this  amount  presumably  would 
be  based  on  the  trade  of  the  past 


border,  as  has  been  the  case  in  the'  Moreover.  If  Alberta’s  revolving :  which  represented  the  cost  paid  to  the  long  over-due  diversifi-;sold  to  Japan  have  originated  al-  few  years. 

past.  The  somewhat  unsettled  andj|und  for  municipal  borrowing  isj^,  government  in  Saskatchewan  ini  cation  of  agriculture  through  land  I  most  entirely  in  British  Columbia.  Canada  would  also  be  protected 
confused  political  situation  in  the  j '"eluded  it  will  spend  $204,949,712.  |  ^.p^g^ue  and  capital  spending  in  the' improvement  and  irrigation,  and  tojas  have  wood  pulp  and  lumber.  For  (Continued  on  Page  9) 

United  States  will  contribute  to  this  I  only  slightly  less  than  the  huge|ygar  precg^jjng  f^g  |  industrial  diversification  in  certain, - - - 

trend.  total  of  $204,309,347.  already  e^r-jfg  power.  Furthermore,  the  $110,-; areas  away  from  Central  Canada.  a|^  ff  11  D  I  J  f  A 

More  attention  has  been  directed  marked  by  Premier  Bennett  of  Bri- jooQ.ooo  of  proposed  CCF  spending!  more  solid  basis  could  be  laid  out|vaOlT©©  llOS  K©piQC©Cl  W©X  AS 
recently  to  some  of  the  more  in-  tish  Columbia.  jin  one  year  is  not  far  short  of  the’ for  permanently  higher  social  and!— I  a  .A  •  T  • 

tangible  aspects  of  currency  rates.  Picture  Is  Defined  $181,000,000  revenue  expenditures  of  economic  standards  in  sections  j  |  110  ^7r©Qt  /\lTl©riCOIl  IODIC 

One  such  factor  is  the  role  of  for-  prairie  prov-  Provincial  governments  in  all  the  which  are  frequently  sub-standard,'  _  ■ 

'""iVuntXSc'rLrchan.  or  ''>»«  T”,""'  •>  ""'N  ♦-  "OSS 

manufacturer  who  sells  to  the  Am-  ®"**'"®'*'  ‘iJ®  bu'lgcl  P'®'  - (Continued  on  Page  9) _ '  ®  "  ry- _ _ _ ,  st.  Petersburg.— Here  I  am.  back  get  so  you  long  for  the  sight  of  a 

erican  market  may  ship  his  goods.  ’’®®  b®®"  P'’®tty  well  diefined  ^  «  h  S'*'* 

send  his  invoice  and  30  days  later  d'We®"*  legislatures.  It  is  g  Q  Jg  .£  Q  I  Rftftcf  i  ®  ®"'-io«ty- 

get  paid.  At  that  time,  he  goes  to  '■®®alled  however,  that  10  years  ago,  ^  I  Vi^  UV/W9I  istones  for  the  wheel  chairs.  It  is  But  St.  Pete  is  aLso  the  home  of 

his  dealer  in  exchange  (normally 
a  chartered  bank)  and  sells  his  U.S. 


get  paid.  At  that  time,  he  goes  to  '■®®a»®'’  however,  that  10  years  ago,  *  wa  ^  ■■  I  Vi^  UV/W9I  {stones  for  the  wheel  chairs.  It  is  But  St.  Pete  is  also  the  home  of 

his  dealer  in  exchange  (normally  *bere  was  little  difference  in  the  I  fL^  El  ICC  Raimm  ancients  and  the  the  Yankees  and  the  Cardinals, 

a  chartered  bank)  and  sells  his  U.S.  PPP>'l3**°"  of  western  prov-  VvWIIII  IIIC  I  Udd  DE!#iri^  l\CIISGCI  arthritic.  Up  north  they  call  me  Here  is  the  springtime  world  centre 

funds  at  the  going  or  spot  rate.  But  '"®®^-  Today  both  Alberta  and  Bri-  - - -  ]sir_  Down  here  I  am  “son."  of  baseball.  This  is  the  heart  of  the 

the  larger  shippers  have  too  much  I'sh  Columbia  arc  well  over  the,  (Special  to  The  Financial  Times)  I  In  one  room  at  a  restaurant  yes-  Grapefruit  League.  Baseball’s  great 

at  stake  to  work  this  way.  Instead,  mj'l’on  mark  Vancouver  —  Protests  against  rely  affected  by  the  fact  fhat  wa'»eh*^*^*^^^  looked  at  every  face,  all  the  way  from  Casey  Stengel  to 

knowing  that  approximately  30  days  As  is  often  proclaimed  in  the  British  Columbia’s  proposed  in-  rates  in  British  Columbia  are  higher  woman  was  without  Grantland  Rice  are  here, 

hence  they  will  be  in  receipt  of  legislature,  the  budget  figures  for  crease  in  the  sales  tax  from  3  to  than  elsewhere  in  the  country  It  S*®®®®®-  "'e  could  tell,  not  ♦>  <♦ 

sa.y,  $100,000  U.S.  they  make  a  con-  the  four  provinces  would  indicate  5  percent  have  been  so  insistent  and  is  even  argued  that  the  difference  ®  ’®‘^^  ^®‘^  ® 

tract  with  the  bank  to  sell  the  ex-  that  Manitoba  is  pretty  close  to  be-  widespread  that  the  Social  Credit  in  sales  tax  might  well  discoura-’e  ’*'^®  about  St.  Peters- j  where  they  eat  early.  They  start 

change  30  days  forward.  ing  penurious.  In  contrast  with  government  may  give  the  idea  a  or  postpone,  new  industries  from  ib^'S  *be  sunshine.  Life  is  worth  filing  into  the  cafeterias  as  early 

Premium  for  Sellers  tbe  situation  further  west,  only  “second  look”  and  modify  its  or-  being  launched  in  British  Columbia  I  ®®"‘®*b'"S'  Better  to  be  a  dodo  in  as  4  o’clock,  and  they  line  up  200 

At  present,  and  for  some  time  about  one-fifth  of  this  province  is  iginal  plans  to  some  extent.  since,  other  factors  being  more  ori^*-  Fete  than  an  epitaph  back  deep  here  just  to  get  into  eat.  By 

past  there  have  been,  broadly  prairie  country,  through  which  However,  even  if  the  government  less  equal,  it  would  be  cheaper  to '  home.  St.  Petersburg  cheats  more  contrast,  I  dined  yesterday  at  the 

speaking,  more  buyers  of  U.S.  for-  r.'-ads  have  to  be  built  and  main-  should  yield  to  the  pleas  from  al-  operate  elsewhere.  j  undertakers  than  a  battalion  ot  Wedgewood,  amid  exotic  birds  and 

wards  than  sellers  of  U.S.  forwards,  fained.  Moreover,  its  cautious  pay-  most  every  section  of  the  province  ‘So  long  as  the  government  shows  I 

For  this  reason,  when  he  converts  as-you-go  policy  appears  to  be  and  reduce  the  increased  tax  from  such  an  eagerness  to  tax  industry  i  ^**®  *®'”®’  ’’®**  ®"‘*  ®**  orchids  normally  ex¬ 


lady  had  her  own  teeth.  For  the  most  part  this  is  a  town 

The  great  thing  about  St.  Peters- j  where  they  eat  early.  They  start 


days  later,  the  shipper  will  not  pay  pretty  generally  endorsed,  as  the  2  to  1  percent,  there  is  no  doubt 

his  U.S.  dollars  into  Canadian  30  results  of  last  year's  provincial  elec-  that  the  government  has  committed 

days  later;  the  shipper  will  not  pay  |  tion  indicated.  itself  to  a  major  change  in  the  plan' 

the  full  discount  but  is  charged  say,  j  Unlike  British  Columbia  and  fo®  financing  hospital  insurance.  | 
onc-sixteenth  of  one  per  cent  less ;  Saskatchewan,  there  Is  no  sales  tax  Premiums  are  going  to  be  eliminat- ; 
as  a  premium  since  he  is  a  seller  I  in  this  province.  Moreover,  its  gas-  c**'  s'"*  the  insurance  scheme  will , 
This  price  is  fixed  between  the  olinc  tax  is  the  lowest  in  Canada,  be  supported  in  future  by  sales  tax,  | 
■hipper  and  the  bank.  Conversely,  its  hydro-electric  policy  is  regard-  regardless  of  what  the  rate  will  be. 
under  existing  conditions,  the  buyer  ed  as  the  most  advanced  in  Canada,  The  proposed  5  percent  tax,  an- 

of  U.S.  forwards  will  pay  slightly  one  expression  of  which  is  the  nounced  in  the  legislature  during; 

more  than  the  discount.  j  province’s  $610,000,000  industrial  present  session  by  Premier  W.  | 

The  period  of  30  days  has  been  production.  ®®""®**  *"  capacity  asj 

hilt  it  rniiiH  iiist  a<!  easily  ••  finance  minister,  met  with  imme-i 

lelected,  but  it  could  just  as  easily  ^  federa  government  s  fig-  ...  ’  ■  i 

/("■^ntiniieyt  nn  Pave  Qi  .  diatc  opposition  from  the  parties  in 

(Continued  on  h'age  »1  nree  shnw  the  ner  eanita  fax  oro- 

- "®®®  ®'®®'^’  P®®  ®®P“®  ^®’'  P  ,  the  house  other  than  Social  Cre-' 

r/tmitanif  FarnmnC  province  is  only  ^ 

(.ompany  earnings  j$8  38.  as  compared  with  British  Col-  fending  it  ^  ^as  also  been  vigor- 1 

Net  (’OOO’s  omit-  Earn,  j  iiinbia’s  $50.30.  Saskatchewan  s  pygjy  sssaiigd  by  business  and  in- 
I952f  S^re '  even  oil-rich  Alberta  s  dustry,  retail  and  wholesale  mer- 

$  ,  .*  $  total  of  $13.56.  The  fact  that  at  the  gbants,  labor  organizations,  pen- 

Quebe^ *Powcr  ^^^  871  1.57  ,  present  rate  of  going  the  present  gioners  and  other  groups.  i 

rern’l^Trust”'  *  ’36  M  provincial  dead-weight  debenture  mdustry  Ls  against  the  increased 

Abitibj  p  &  p'.  10.044  9,^  2.27  debt  will  be  paid  off  by  1963  is  not  tg^  because  it  maintains  that  it  will 

G!'"’rambl>m  !  3^1  “  L?  causing  any  Manitobans  to  weep,  ^^nd  to  raise  costs  at  a  time  wheni 

Can^'  <>iancse  2, Ip  3.796  1  67  But  the  Winnipeg  Tribune  points  British  Columbia  manufacturers 

Brown  Co.  ..  3,054.  4,3^  1.04  jbat.  in  the  long  run,  the  gov-  are  finding  it  increasingly  diffi- 

Cdtl  Stsrch  •  •  739  674  o.ob 

Doiii.  Magnesium  886  499  2.15  ernment’s  policy  of  caution  may  cult  to  meet  the  competition  of 

Macfaren  b|p.  2.6J4  2,9M*  5.35  injure  the  province.  “The  Campbell  other  producing  areas  in  world 

C.G.  Securities  M7  272  government’s  eagerness  to  pay  off  markets.  For  instance,  it  will  cost 

H4B.°*Mfning°*.  11,455  14,799  4.15  a))  dcad-weight  debt  of  the  prov-  manufacturers  2  percent  more  toi 

BarymiiP°Co.  ’  578  MI  ince  as  quickly  as  possible  is  be-  purchase  equipment  and  machinery 

oonHiT  coming  an  obsession,"  it  contends,  and  materials  required  in  their 

Change  .  -f-3.74''o  “It  looks  as  if  Manitoba  may  have  operations. 

”Eri^aI  years  ended  July  3tst.  1953  a  lot  of  receipted  bills  by  1963,  but  No  other  province,  it  is  pointed; 
‘"t'r'i^caKveai's^cnded  July  31st.  1952  "®*  ""'®*’  ®*  a"y*h>"8  ®1®®  "  out.  has  such  a  high  sales  tax  and  | 

to  June  soth,  1953.  Record  Saskatchewan  Budget  production  costs  are  already  sevc- 1 

•  13-month  period.  I 


(Continued  on  Page  9) 


What’s  Inside? 


The  Bond  Markets  Are  Taking  a  Little  Time  Out  3 

What  About  Term  Insurance.  See  Charlie  Pyke’s  Com¬ 
ments  on  the  Question  .  4 

Some  Annual  Reports  analysed  .  5 

Canadian  Editors  Are  Way  Out  on  a  Limb  in  Cotuiection 
with  McCarthyism  6 

Looks  As  If  the  Saskatcheivan  Government  Had  Gone 


but  blind  are  commonplace.  You  pensive,  fish  orders  were  only  a 

— -  dollar  plus,  but  steaks  are  high 

and  one  kind  costs  $6.00.  However, 
jthe  management  advises  you  that 
_  ,  _  ^  { “this  is  not  for  the  timid.”  I  sup- 

tUSlQC  •  ipose  they  remove  the  horns  and 

I  tail  before  serving. 

Page  Then  there  is  this  mad  drug 

a  Little  Time  Out  3  store  in  a  town  where  mad  things 

See  Charlie  Pyke’s  Com-  ®''®  ®®'"'"®"Place.  Where  else  but 

.  4  in  St.  Pete  could  you  talk  to  a  mer- 

I  J  maid  in  a  drug  store?  In  what  other 

apothecary’s  could  you  get  a  five 
on  a  Limb  in  Cotuiection  ^  minute  hair  cut  for  forty  five 

cents?  The  barbers  work  like  a 


Canadian  Business  Looks  at  the  Perpetual  Boom 
and  Wonders  . 


Previous  total  .  273,456  250,615 
Quebec  Power  871  710  1.57  , 

Montreal  Loco.  l.loS  7.^  1.6d 

Cent’)  Trust  .  36  30  , . . 

AbUibl  P.  &  P-  10.044  9,098  2.27 

can  Pacific  .  31,450  39,080  2.05 

G.  Tamblyn  .  341  2a7  2.87 

R.  L.  Crain  .  252  2^  2.77 

Can.  Celancse  2,869  3.7%  1.67 

Brown  Co.  . .  3,051.  4,397  1 .04 

cln^taVch  ..  7M  6M  8.86 

Doin.  Magnesium  886  499  2.1o 

Holland  Papw  550  249  7.95 

Maclaren  P.&P.  2,674  2,9o3  0.35 

C.G.  Securities  537  272  .  _ 

Donohue  Bros.  11?  ??? 

H. B.  Mining  .  ll,4aS  14.799  4.1o 

Leitch  Gold  .  212  194  9  J7''< 

Barymin  Co.  .  578  341  0.27 

Total  to  Date  .341,875  329.524 

Change 


How  the  Dollar  Premium  Adds  to  Exporters’  Difficulties .  . 
The  Major  Business  Indexes  Are  Compared  With  1939  and 


It  May  Be  Necessary  to  Change  Trade  Emphasis  in  Light 


Consumer  Goods  and  Credits  Have  Been  the  Chief  Ex- 


The  Maritime  Provinces  Get  a  New  Lift  .  18 

Canada’s  Finnacial  Structure  Has  Most  of  the  Expansion 


t  Fiscal  years 


The  West  No  Longer  Needs  to  Depend  on  a  One-crop 
Economy  for  Its  Living  . 

Inventory  Reduction  Now  Underway  Was  the  Major 


Record  Saskatchewan  Budget 


out.  has  such  a  high  sales  tax  and  j 
(production  costs  are  already  seve-  { 


11 

13 

chain  gang  and  their  only  word 
is  “Next!”  The  mermaids  have  a 
southern  accent  and  soft  talk  the 
male  customers. 

14 

Here  they  have  benches  in  the 

15 

sidewalk  for  the  tired  tourist.  Men 
who  have  worked  i.ng  with  their 

16 

hands,  walk  with  their  oversize 
arms  and  huge  paws  dangling  ape 

, 

fashion.  Women  whose  big  red 

17 

hands  bespeak  too  many  diapers 

18 

washed  and  too  many  floors 

19 

scrubbed  enjoy  this  twilight  of  life. 
Soaking  in  the  sunlight,  wobbling 

• 

on  badly  fitting  shoes,  perhaps 

20 

gasping  a  little— but  alive! 

21 

Life,  that  is  the  big  thing  down 
here.  St.  Pete  is  a  negation  ot 

death,  the  promise  of  a  little  hap-| 
(Continued  on  Page  9) 


I  Ottawa.  —  The  communists  are 
I  up  to  their  old  tricks  From  Al- 
;  berta  ridings  members  of  parlia- 
I  ment  are  getting  cards  and  let¬ 
ters.  In  one  case,  they  were 
attached  to  milk  cans  at  stations 
I  and  were  signed  by  certain 
I  farmers. 

j  One  member  of  parliament,  a 
j  Social  Crediter,  wrote  the  man  in 
I  question  to  thank  him  for  his 
I  card  and  to  question  him  further, 
i  Said  farmer  wrote  back  a  sur- 
‘  prising  letter  saying  he  had  not 
j  written  to  the  member  at  all  and 
I  indeed  expressed  sentiments 
I  diametrically  opposed  to  those 
'  suggested  in  the  earlier  commu- 
!  nications  to  the  MP.  In  other 
words,  the  Reds  are  up  to  their 
old  tricks.  They  sign  a  well 
known  man’s  name  to  a  letter 
and  hope  to  get  away  with  it. 

But  E.  G.  Hansel  of  Macleod 
and  Jack  (Foghorn)  Shaw  of  Red 
Deer  are  too  wise  in  the  ways  of 
the  Reds.  They  acknowledged 
these  pro-Red  letters  and  dis¬ 
covered  that,  as  they  suspected 
all  along,  their  constituents  never 
sent  the  pro-Red  missives  at  all, 
The  communists  just  seem  to  get 
no  brighter  as  they  go  along. 

<J>  «{»  4* 

Many  have  wondered  at  the 
success  «of  W.  M.  Hamilton, 
fledgling  member  for  Montreal’s 
Notre  Dame  de  Grace.  Already 
this  quick  thinking,  fast  working 
MP  has  taken  a  tumble  out  of 
the  Postmaster  General’s  de¬ 
partment,  and  he  has  laid  open 
more  than  one  MP  on  the  Grit 
side.  His  Puckish  humor  and  hard 
thrusts  have  given  the  tyro  poli¬ 
tician  something  of  a  name. 

As  I  said;  no  wonder  the  boy 
gets  along.  The  other  morning  on 
my  way  to  work,  I  saw  Hamilton 
crossing  the  street  on  his  way  to 
j  the  Parliament  Buildings  at  8.10 
I  a.m..  at  20  below.  We  can  forget 
the  temperature.  But  please  note 
the  time.  How  many  Montreal 
MP’s  would  be  going  to  work 
at  ten  minutes  past  eight  in  the 
morning? 

The  fellow  who  is  hustling  to 
the  Hill  at  8.10  a.m.,  is  a  fellow 
who  is  on  his  way.  Some  other 
Tories  might  profit  by  Hamilton’s 
Early  Bird  routine. 

4*  4*  ❖ 

It  has  often  been  said  that  New 
Brunswick  is  a  Have  Not  prov¬ 
ince.  They  do  not  always  say 
what  it  HAS  NOT.  Well,  for  one 
thing,  it  has  not  enough  marriages 
and  it  has  not  enough  babies. 
What  Winchell  calls  Sir  Stork 
flies  straight  over  the  Herring 
Choker  Land,  and,  as  for  Hymen, 
he  flies  blind  when  he  hits  the 
N.B.  border. 

Figures  show  that  more  births 
were  registered  in  1953  than  in 
1952  in  all  the  provinces  except 
New  Brunswick  and  Prince  Ed¬ 
ward  Island.  PEI  we  can  under¬ 
stand;  the  tight  little  island  per¬ 
haps  does  not  permit  this  kind  of 
expansion. 

Regardless  of  births,  there  is 
also  the  melancholy  knowledge 
that  there  is  almost  no  chance  for 
more  babies  as  long  as  registra¬ 
tion  of  marriages.  Strangely 
enough,  British  Columbia  shares 
with  NB  the  doleful  honor  of 
going  behind  in  weddings.  Of 
course,  British  Columbia  need  not 
worry;  its  immigration  from  Sas¬ 
katchewan  will  carry  it  to  new 
heights  in  married  couples. 

In  births  Nova  Scotia  gained 
fractionally  but  poor  old  N.B.  is 
in  a  bad  way  with  a  drop  in 
babies. 

Worth  noting  is  this,  when  it 
comes  to  new  babies; 

Quebec  has  been  trying  tor 
more  than  a  100  years  to  catch 
up  with  Ontario.  In  this  romantic 
race  the  cradle  has  been  trying 
to  beat  the  immigration  gate. 
Jean  Baptiste  has  alleged  that  he 
got  his  new  population  the  right 
way,  through  babies.  Ontario,  he 
claimed,  imported  its  children. 

Not  so.  Statistics  show  that 
Ontario  births  for  1953  were  130,- 
350.  Quebec  managed  to  produce 
122,023.  Tantalizingly  enough,  just 
as  P.Q.  got  to  122,023  new  babies 
in  1953,  it  was  getting  close  to 
Ontario’sl23,344  for  the  previous 
year.  So  Ontario  manages  to  keep 
ahead. 

Anyway,  these  figures  knock  on 
the  head  the  allegation  that  On¬ 
tario  doesn’t  produce  babies.  It 
does,  and  it  produces  more  than 
Quebec. 

4*  4*  4* 

An  X-ray  of  the  mind  of  Hon. 
George  Prudham,  Minister  of 
Mines,  would  reveal  a  big  seam 
of  coal.  Mr.  Prudham  has  coal 


on  his  mind  these  days.  It  is  not 
that  he  loves  the  Maritimes  so 
much  but  rather  that  he  loves  his 
own  Alberta  more.  Coal  out  that 
way  is  a  depressed  industry.  So 
he  is  trying  his  best  to  get  the 
foothills  province  some  coal  mar¬ 
kets.  Anything  he  turns  up  for 
Alberta  naturaly  he  is  bound  to 
produce  for  Nova  Scotia  and  the 
rest  of  Canada. 

Naturally  he  is  looking  at  me¬ 
chanization.  But  he  is  also  work¬ 
ing  on  schemes  to  convert  coal  at 
the  mines  into  something  that  can 
be  used.  The  fact  that  Alberta 
gas  may  ultimately  be  used  to 
produce  hydro  power  has  set  a 
lot  ot  people  thinking.  Down  in 
Nova  Scotia  not  far  from  Jog- 
gins  Mines  is  a  coal-to-electricity 
plant.  It  might  serve  as  a  future 
j  pattern. 

I  Whether  coal  could  be  convert- 
I  ed  to  gas  in  the  Maritimes,  or 
whether  the  coal  could  be  mined 
more  economically  and  then  sent 
to  Upper  Canada  for  conversion 
at  hydro  plants  into  power  are 
questions  no  one  has  yet  solved. 

Certainly  the  government  wants 
to  do  something  about  coal;  but 
The  Conservatives  are  having 
troubles  in  Lincoln  County.  To  be¬ 
gin  with  Harry  Peter  Cavers  is  the 
two  time  winner  in  the  peach  coun¬ 
try.  and  this  does  not  sit  well  with 
the  Conservatives. 

The  last  Liberal  prior  to  Cavers 
had  been  elected  in  1891  when  Sir 
John  A.  was  Prime  Minister  and 
they  regard  the  results  of  the  last 
two  elections  with  understandable 
annoyance.  One  remembers  Hon.  J. 
D.  Chaplin  held  the  seat  with  di.s- 
tinction  for  many  a  year;  one  recalls 
Norman  Lockhart’s  faithful  if  un¬ 
inspired  repre.sentation.  Mr.  Lock¬ 
hart  takes  us  down  to  present  times. 

Back  in  1949,  Romain  Ross  had  a 
hankering  for  the  Tory  nomination 
but  the  Old  Guard  tried  to  play  it 
safe  and  picked  ex  Chamber  of 
Commerce  type  Bruce  Hill  to  run 
on  the  Drew  ticket.  This  did  not 
please  Romaine  Ross,  a  likeable 
lawyer  who  has  a  personal  radiance 
and  who,  in  my  book,  would  have 
been  a  good  candidate.  Romaine 
Ross  by  some  queer  routine  was 
given  Room  666  at  the  Royal  Alex¬ 
andra  Hotel  in  Winnipeg.  Here  he 
found  himself  with  Blair  Fraser  of 
Maclean’s,  the  late  Ken  Cragg  of 
the  Globe,  and  myself.  He  decided 
to  stick  it  out  with  the  press,  even 
though  the  traffic  through  the  room 
was  only  slightly  less  than  at  Por¬ 
tage  and  Main.  This  then,  was  the 
lad  who  was  passed  up  for  Mr.  Hill. 

Lockhart  had  won  In  1935.  1940 
and  1945.  There  was  no  reason  to 
believe  that  this  safe  sanctuary 
would  be  invaded  in  1949,  but  ro¬ 
tund  ex  navy  type  Cavers  took  the 
seat  for  the  Liberals  in  ’49  by  a 
comfortable  majority  of  3389.  In 
1953  it  was  not  to  easy  for  Mr. 
Cavers,  for  Romaine  Ross  had  cut 
the  majority  down  to  less  than  that. 
I  think  that  had  Ross  run  in  1945 
he  might  have  won  and  thus  held 
the  seat.  And  he  probably  would 
have  been  a  stronger  candidate  in 
1949  than  H^l.  But  what’s  done  is 
done. 

Now  the  Conservatives  are  toying 
with  the  idea  of  putting  up  a  SL 
Catharines  carpenter  by  the  name 
of  Smith,  and  this  man  is  expected 
to  get  the  labor  vote  for  the  PC’s. 
On  this  I  would  not  count.  Cavers 
looks  safe  for  a  long  run. 

Only  thing  I  am  sorry  about  is 
that  Romaine  Ross,  an  able  man.  is 
thus  denied  a  chance,  under  present 
circumstances,  of  getting  to  Ottawa. 

I  4>  4>  4> 

I  Amusing  situation  is  developing 
up  in  Labelle,  that  stronghold  of 
I  political  independence.  There  was 
sent  back  to  Ottawa  this  time  a 
certain  Dr.  Gustave  Roy.  Now  I 
have  not  managed  to  set  eyes  on 
this  distinguished  Aesculapian,  and 
.so  I  asked  some  French  members 
where  Dr.  Roy  was.  Came  the 
surprising  answer; 

“He’s  keeping  his  eye  on  Dr.  AL 
biny  Paquette!” 

It  seems  that  Dr.  Paquette  and 
Dr.  Roy  are  not  only  political  rivals, 
(Continued  on  Page  9) _ 
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Peak  Earnings 
Rolland  Paper 


THE  FINANCIAL  TIMES,  MARCH  19,  1954 - 

I  B-A  APPOINTMENTS 


Year*  ended  Perember  31st 


Oper.  Profit 
Net  EarninKs 
■mb.  on  Com. 
Work.  Capital 
Cnrr.  Ratio 


Work.  Capital  2,171,041  1,*1,3,*27 

Cnrr.  Ratio  .  2.33—1  2.«i>— 1 , 

Annual  report  of  Rolland  Paper 
Co.  Ltd.  for  1953  reflects  increased  | 
Bales,  reduction  in  cost  of  raw  ma-| 
tfrials  and  more  efficient  operations 
as  a  result  of  improvements  in| 
plant  and  equipment,  net  earnincs 
Showing  a  wide  increase  over  fig¬ 
ure  for  preceding  year  and  being 
at  an  all  time  peak  in  the  history 
of  the  company. 

In  directors’  report  Lucien  G.  j 
Rolland,  president,  states  that  pro¬ 
duction  of  fine  papers  increased  by 
10,5  per  cent  in  Canada  last  year 
and  points  out  that  performance  of 
company  was  better  than  the  in- , 
dustry  average.  Sales  volume  ex¬ 
panded  by  17  per  cent  over  19,52. 
but  still  was  6.6  per  cent  below  1951 
record  sales. 

Production  facilities  were  not,  he 
*aid,  taxed  to  full  capacity  during 
the  first  nine  months  of  the  year 
but  the  backlog  of  unfilled  orders 
rose  during  the  last  quarter. 

Balance  sheet  shows  an  improve¬ 
ment  during  the  year  in  net  work- 1 
ing  capital  position  despite  retire-  . 
ment  of  $75,000  of  first  mortgage, 
bonds  and  expenditures  of  $282,874 
for  capital  improvements.  Cash 
position  also  was  strengthened.  I 
cash  and  government  bonds  at  end] 
of  1953  totalling  $782..536  as  com¬ 
pared  with  cash  of  $470,479  on  1952' 
balance  sheet. 

Attention  is  drawn,  in  directors 
report  to  a  reduction  in  item 
among  assets  of  company  for  trade- 


sets  at  nominal  value. 


Bell  Long  Distance  Switching  ^  *nd  0  ^osts 
System  Now  Well  Advanced 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


R.  W.  CARSON 


H.  A.  STEELE 


_  Fort  Francos,  Ont  —  Work  ha.9 

The  building  to  house  the  first  I  than  adequate;  "but,  today.  we  "]?  [u®  TLIF  /*AklAIMakl  naan# 

of  the  two  major  automatic  longl^erve  twice  a.s  many  telephones;  pap^^  company’s  No.  7  paper  _ _  THE  CANADIAN  BANK 

distance  switching  systems  of  The!”“''J”^®®,|l^.®p^.'j"  P ^nrh-^'nur  according  to  J.  F.  Mac-  TT. — /'AMkAFBF'P 

Bell  Telephone  Co.  of  Canada  has|capital“  obligations-amounts’  of  Sgerif T’ COMMERCE 
just  been  completed  in  downtown! slock  and  bonds  outstanding— are  ®  I  iBjf  j  Dividend  No.  269 

Toronto  and  installation  of  equip- 1 Exoected  to  be  comoletcd  around  '  I  tsiriTirir  ic  u  . 

...11  u  •  u  .1  rr...  a  surplus  of  $14,000,000,  which  isi ..  “I  ^  ,  I  I  NOTICE  is  hereby  given  that  a 

ment  will  begin  shortly  Thomas , fori "uddle  of  April,  the  moderni-!  ,  .  |  DIVIDEND  OF  THIRTY  CENTS 

W.  Eadie,  president,  told  shar--!  little  more  than  seven  months,  is, 'nation  and  rebuilding  of  this  news-  ........  |  P®*"  share  on  the  paid-up  Capital 

holder,  at  annual  general  meeting, not  adequate  today.  l^P-t  --h.ne  will  ^™e^  its,  I  JHE  DOMINION  BANK  |  Sh.k  of  this  Bank  has  been V 

during  past  week.  The  second  |  Mr.  Eadie  announced  a  new  com- ,  fp,„_  anj  ^ill  increase  the  annual  |  I  DIVIDEND  NO  286  I  April  1954  and  Tat  he  same 
installation  will  be  in  Montreal,  he  P°Bcy  on  providing  informa-  volume  of  the  three-machine  mill!  I  DIVIDEND  NO.  286  Oe  payable  at  the  Bank  ?nd 

said,  and  both  centres  are  planned  d^rTtors  haTdec1Sed"he"safd  116.500  tons  of  newsprint!  I  N„,ieo  is  hereby  given  that  a  Bran'^ch'^es  on  and  after  |aTURDA? 

to  be  in  operation  within  the  next  ^ha"  ^ST^earTy  ^h*‘”rde?nlaHr‘or  L  7  •  SharJho^l^J 

three  vears  should  be  issued  bv  the  company  ^hc  modernization  of  No.  7  isj  j  share  on  the  paid-up  capital  |  Shareholders  of  record  at  the  close 

T  ^  -and  sent  to  all  shareholders  \he  P’’"-!  'loci'  "f  Ihis  Bank  has  been  j  of  business  on  31.st  March  1954.  The 

Mr.  Ead.c  pointed  out  that,  on  | thTend®  of"  WoV^Ih  million  declared  for  the  quarter  ending  Transfer  Books  will  not  be  closed, 
the  great  majority  of  telephone  jpany’s  operations  in  January.  Feb-  H’  30th  April.  1954.  and  that  the  gy  Qrder  of  the  Board 

calls  now,  new  equipment  will  doimary  and  March  of  this  year,  will  These  modernizations  have  diver-'  j  same  will  be  payable  at  the  j 

automatically  all  but  the  recording  jpg  mailed  a.s  soon  as  possible  after  l^'Bod  the  company’s  production,  {  Head  Office  of  the  Bank  and  }  N.  J.  McKINNON, 

part  of  the  long  distance  operator’s! the  results  have  been  compiled  !  facilities  so  that  today  it  manufac- ,  •  its  branches  on  and  after  the  •  General  Manager, 

work.  Customer  dialing  of  lone  v^.rf  =„  tures  a  wide  variety  of  chemical;  ,  ,st  May.  1954.  to  .shareholders  Toronto.  .5th  March  19.54 


!  THE  DOMINION  BANK 

I  DIVIDEND  NO.  286 

I  Notice  is  hereby  given  that  a 
•  dividend  of  thirty  cents  per 


THE  CANADIAN  BANK 
OF  COMMERCE 

Dividend  No.  269 

NOTICE  is  hereby  given  that  a 
DIVIDEND  OF  THIRTY  CENTS 
per  share  on  the  paid-up  Capital 
Stock  of  this  Bank  has  been  de¬ 
clared  for  the  quarter  ending  30th 
.\pril  1954  and  that  he  same  will 
be  payable  at  the  Bank  and  its 
Branches  on  and  after  SATURDAY, 
the  FIRST  day  of  MAY  1954,  to 


By  Order  of  the  Board. 

N.  J.  McKINNON. 
General  Manager. 


The  British  American  Oil  Company  Limited  has  announced 
the  appointments  of  R.  W.  Carson  and  H.  A.  Steele  as  Regional 
Sales  Managers  of  the  Company's  Eastern  Region,  comprising 
Quebec  and  the  Maritime.*. 

Mr.  Carson,  formerly  Supervisor  of  Sales  Promotion  for  B-A. 
will  be  responsible  for  the  Montreal.  Laurentian.  Quebec  City  and 
Lake  St.  John  areas  of  Eastern  Region. 

Mr.  Steele,  who  joined  B-A’s  Marketing  Department  at  Saint 
John  in  1941,  will  be  responsible  for  the  Eastern  Townships.  Gaspe. 
Maritime  provinces  and  Newfoundland  areas  of  Eastern  Region. 

Both  will  have  headquarters  in  Montreal. 


Dividend  Declarations 


worK.  i.u.siomer  dialing  of  ions-  At  a  snecial  meotinc  held  in  eon-  variety  oi  cnemicai;  ,  ist  May.  1954.  to  .shareholders  '  Toronto  .5th  March  1954 

distance  ca  Ls  depends  upon  the  in-,  The  annual  m^^tTng  '  "f  record  3lst  March.  19.54.  loronto.  March  1954^ 

.itallalinn  of  fiirfher  AniiinmA,.,  aK'  i !  Junction  wiin  ine  annual  meeting,  niihlishinp  and  ennvArliAA  '  I 


5’ears  ended  nreember  .list 
1953  1952 

$  S 

I  .  1. 098,361  645,422 

(S  .....  66,899  d  156,561 

hare  . . .  0.69 

II  .  2.198.160  1,882.273 


Donohue  Bros. 
Earnings  Gain 


Hate 

D;v. 

Payable 

8 

* 

Record 

.abitjbi  C .  . 

.."JO 

Apr. 

1 

Mar. 

1 

Abitibi  Pr.  .  • 

I. .50 

J7'a 

Apr. 

1 

Mar. 

1 

Acadia  Atlantic  Sugar  C 

50 

.12', 

Apr. 

1 

Mar. 

15 

.Admiral  Corp.  C 

1,00 

.25 

Mar. 

31 

Mar. 

16 

American  Cyanamid  C 

2.00 

..50 

.Mar. 

20 

•Mar, 

2 

Anglo  Cdn  Oil  C 

15 

■April 

15 

Mar. 

15 

Anglo  Cdn  Pulp  C  . 

2.00 

..V) 

April 

7 

Mar 

15 

.■\nglo  Cdn.  Pulp  Pr 

2.80 

.70 

.April 

20 

Mar. 

.30 

.Anglo  Can,  Telephone  Pr. 

2.23 

.5S', 

Mav 

1 

April 

0 

Anglo  N'cwfoimdland  C  . 

60 

.!3 

■April 

2 

Mar. 

15 

Asbestrs  C 

1  6.0 

2> 

Mar. 

3! 

Mar. 

10 

J.  H  Ashdown  .A . 

.60 

.15 

Apr. 

1 

Mar. 

10 

J.  H.  Ashdown  B . 

1.00 

25 

Apr. 

1 

Mar. 

10 

Assoc  Tei.  8:  Tel  A  .  . 

4.00 

1  uo 

.April 

? 

.Mar 

1 

Assoc.  Tel.  8:  Tel  .A 

4  02 

3.00  extra 

April 

1 

Mar. 

1 

**  i  Bank  of  Nova  Scotia  C 

-  „  .  8.A.  Oil  C 

Years  ended  December  31st.  Beatty  Bros  C  . 

9  *  Belding  Corticelli  C.  ... 

1953  195.  Belding  Corticelli  Pr.  .. 

Open  Profit  1,920.826  l  j4.5.442  Belgium  Stores  Pr . 

Net  Earnings  7:7.219  o8S. 394  Bell  Tel  C  .  .. 

Earn  p*r  Share  2  39  Biltmore  Hats  C  .  ... 

Work  Capital  3.599.273  3.273_.o6.3  Biltmore  Hats  Pr  .. 

Curr.  Ratio  4  U-l  3  j2-l  Brarilian  "Tract  Pr . 


Benefits  from  recent  plant  ex-  .  i  io 

pension  prograrr.  of  Donohue  Bros.  Eectnc  Pr  i!."'.'!.  4  75 

Ltd.  are  reflected  in  annual  report  b.c.  Electric  Pr  2  so 

of  company  for  1952.  which  shows  B.C.  Power  C-  . 

marked  gains  /oth  operatmg  2  00 

profits  and  in  net  earnings  alter  Burlington  Steel  c  .  i  oo 

all  charges  over  figures  for  1952.  In-  Purlirgton  Steel  c  .  1  00 

terest  on  funded  d'lbt  was  some-  Burns  Co.  A.  .3  00  .  3  00 

what  lower  for  y-ear  under  review  g°;  A.  300  ........  3.o<. 


against  $702.82.5. 

Balance  sheet  shows  an  improve- 


1.00  .25 

2  00  ..v> 

40  .10 

1  00  2.5 

6.00  1  .50 

1.15  23’, 

4  00  too 


40  May  1 

IT'j  April  1 

10  April  1 

.1-5  Apr.  1 

.17'a  Apr.  1 

.25  April  I 

..50  April  15 

.10  April  15 

25  April  15 

.50  April  1 

23’,  .Mar  31 

00  April  1 

19  April  1 

62  April  I 

2.5  .\pril  15 

.50  .\DriI  1 

45  April  10 

25  April  1 

50  extra  .\pril  1 

.50  April  29 


Mar  31 
Mar.  1 
■Mar.  15 
Feb.  26 
Feb.  26 
Mar.  16 
Mar,  15 
Mar.  18 
Mar  18 
Mar.  15 
Mar.  15 
Mar.  15 
Mar.  15 
Mar.  15 
Mar.  31 
Mar  17 
Mar.  11 
•Mar.  1.5 
Mar.  15 
April  6 
July  3 
Oct.  1 


«7vi9  9in  Cdn.  westinghouse  c  2.00 

pared  with  $2,o02.210  Wirebound  Box  A  .  1.50 

Directors’  report  states  that  the  Cdn.  Food  Pr .  4.70 

$1,600,000  capita!  expenditure  pro-  Mortgage  C  .  240 

gram  authorized  in  1951  will  be  can  rro™  c  120 

completed  in  U'54.  It  is  planned  to  Can.  Packers  A.  i  B.  150 

continue  to  aporopriatc  yearly,  sub-  Cdn  Breweries  c 
ject  to  the  financial  posiUon  of  Cdn.  gen.  Eioctr.c^C^  ^  8 no 

the  company,  funds  lor  further  im-  cdn.  Gen,  investment  c..  MO 

provement  and  proper  Tiaintenance  Cdn.  ice  Machine  C. 

of  the  plant  and  its  facilitie.s.  Cdn.  Ice  Machine  A .  .80 

_  .  ,  ,  ',dii.  Oil  Pr.  .  8. CO 

During  the  year  the  paper  was  cdn  Oil  Pr .  S.eo 

operated  at  full  capacity.  News-  Cdn  Oil  Pr . 4.oo 

print  production  increased  to  65.693 

tons  from  63.9.53  tons  in  1952,  but  cefanese  of  America  c 

due  to  lower  demand  groundwood  Cclancse  of  .America  Pr  7,oo 

pulp  production  was  below  capa-  Celane:c  of  America  Pr.  4.50 

City  at  7,817  tons.  Entire  produr-  gan  P^- 

tion  of  newsprint  was  taken  up  by  chartered  Trust  C  1  oo 

U.S.  customers  under  long  term  Cinzano  A  _  .  . 

contracts  and  groundwood  pulp  out-  Cinzano  Pr  . 

put  was  sold  in  the  U  S  and  Can-  combined  liitrrTrh«  Pr.  5.00 


H.B.  Mining 
Net  Off  Widely 


Combined  Enterprises  Pr.  5.00  1.23 

Commonwealth  internat.  C  .05 

Confederation  Life  C  . .  1.50  757 

Consoi  Paper  C  1  50  .37' 

Consolidated  Paper  C  1  50  37': 

j  Consolidated  Press  A  .65  16' 

Consumers  Gas  C . 80  ,20 

R  L  Crain  C  .  60  15 

Crown  Trust  C  .  3  00  1.25 

Crown  Zcllerbach  C  .  160  .50 

David  &  FYere  A  .  .73 


Mar.  31 
.Mar.  31 
April  15 
April  15 
April  ’5 
Sept.  15 
April  23 
April  23 
April  1 
April  t 
.Mar.  31 
April  1 
April  1 


Mar.  17 
.Mar  17 
Mar  29 
Mar.  29 
.Mar.  3! 
Sept.  10 
Mar.  12 
Mar  12 
Mar.  13 
Mar  15 
•Mar.  12 
Mar.  19 
.Mai.  12 


Reflecting  lower  trend  in  b»se  ^Tn  ,e  Mmei  c  . 04  o"S 

metal  prices  during  the  year,  an-  ^meMineTc  'TO  if'j 

nual  report  of  Hudson  Bay  Mining  Dominion  Bank  C  .  1.20  ,30  . 

&  Smelting  Co.  Ltd.  for  1953  shows  Dom.  Textile  C  .  .10 

wide  declines  in  gross  income  and  * .  'ion  ' 

in  net  earnings  after  all  charges  asioom.  Cornet  C.  ! . 80 

compared  with  preceding  year.  Dcm!  Foundry' &  Steel  C  !t;o 
Gross  income  was  lower  by  over  Dom.  Foundry  &  Steel  Pr.  4. .it  1 
$4.6  million  at  $45,299,102  while  net  Pr . ?n 

earnings  dropped  to  $11,456,023  from  0„m'  Square  C . 4:oo  i 

$14,799,273.  Net  for  year  was  equal  Dom.  Tar  &  Chem.  C  .40 

to  $4.15  a  share  on  outstanding  stock  Dom,  Tar  &  Chem.  Pr.  l.oo 
of  company  ti’hich  compared  with  Dominion  Stores  C  .60 

per  share  earnings  for  1952  of  $5.37.  East  Malartic  C  . 

Income  taxes,  ore  royalties.  Cana-  suifiva"*  .^linTs  c 
dian  provincial  and  municipal  taxes  Economic  Invest.  Trust  C 

and  rentals  for  the  period  under  Enamel  A  Heat.  C . 40 

review  totalled  $7  241.488.  which  Estabrooks  Pr . 1 04 

compares  with  deductions  on  1952  Famous  Player*  C  . 

account  of  $10,502,723.  Fanny  Farrner  C . 150 

—  .  Foundation  Co,  C . 60 

Balance  sheet  shows  current  as-  Foundation  Co  C . 60 

gets  as  at  Dec.  31,  1953,  amounting  Fraser  Co's,  c  .  1.09 

to  $31,969,024.  and  included  $9,210,-  Fraser  Co  s.  Pr .  4  75  I 

842  in  cash  and  $7,430,258  of  Cana-  Gatineau  Power  C  .  1  20 

dian  government  bonds.  Current  Gatineau  Power  Pr .  s.oo  i. 

liabilities  were  $5,802  692.  tVorking  Gatineau  Power  Pr.  .  5.^  1 

capital  stood  at  $26,166,332.  off  from  g'"  |  .  ,■ 

the  previous  year-end  figure  of  $27,-  coodvear  t)?*  c  .  aoo  l 

047,267  iGood.vcar  Tire  C .  4.0,9  2 


.80 

.20 

April 

IS 

Mar 

29 

.70 

.17'j 

April 

15 

Mar 

29 

4.00 

1,60 

April 

15 

.Mar. 

15 

.40 

.10 

Mav 

I 

Apr. 

1 

1.00 

Jli 

May 

1 

Apr. 

1 

.60 

.15 

Mar. 

13 

Feb. 

17 

.05 

April 

1 

Mar. 

1 

.20 

.05 -.05 

April 

1 

Mar 

13 

.13 

.Apr. 

13 

Mai 

15 

047,267  I  Good.vcar  Tire  C 

_ _ _  Goodyear  Tire  Pr.  .  . 

_  —  ,  ,  Grai'doro  Mines  C  ... 

C.  G.  Securities  :g;;ffToS  t  gS;  1 
Net  Up  Widely  ^  g 

'  _  ,  Great  Lakes  Paper  C 

,  .  „  ,  Great  Lakes  Paper  Pr 

Annual  report  of  Canadian  Gen-  Great  West  Saddlery 
eral  Securities.  Ltd.  for  1953  shows  Greening  Wire  C 

net  earnings  after  all  charges  pract-  Hahn  Brass  c  . 

ically  double  the  figures  for  pre-  Harding  Carpet  C  .  ■ 

ceding  year  at  $536,944  as  compared  1  Cotton  Pr.  . 

with  $272,408.  Total  income  for  year]  &  Pr  ' 

under  review  amounted  to  $632,217.  j  Hindc  Dauch  c  . 


.  .  1.04 

.26 

April 

i5 

.Mar 

15 

.37', 

Mar. 

26 

Mar 

n 

. 1  50 

.37', 

Mar. 

31 

Mar. 

15 

.fio 

,15 

April 

Mar. 

.31 

.60 

,10  extra  April 

2;i 

Mar. 

31 

...  1.0!) 

25 

.April 

19 

Annl 

2 

...  4  75 

1. 19 

April 

1 

Mar. 

12 

...  1  20 

?A 

April 

1 

Mar. 

I 

. . .  5.00 

1.25 

April 

I 

Mar. 

1 

. . .  5.50 

1  .37 

April 

1 

.Mar 

I 

...  too 

.25 

Mav 

15 

April 

15 

...  5.00 

1.25 

Mav 

1 

April 

2 

...  4.00 

1.00 

Mar. 

.31 

Mar. 

10 

...  4.00 

2  00  extra  Mar. 

.31 

Mar 

10 

...  2  00 

50 

April 

no 

April 

0 

f’O 

M’ar. 

29 

Mar 

IS 

...  1 .00 

25 

June 

15 

Mav 

25 

...  1.00 

,25 

Sept. 

IS 

Aug. 

25 

...  1.00 

.25 

Dec. 

15 

Nov. 

2.5 

.60 

.:5 

Mar. 

:n 

Mar. 

1.^ 

.60 

10  extra  Mar, 

31 

Mar. 

10 

...  1.60 

40 

Mar. 

;n 

.Mar. 

16 

.  .  2.50 

.62'', 

Mar. 

.31 

Mar. 

16 

2. 07 

..50 

Mar. 

31 

Mar. 

17 

.20 

.05 

April 

! 

.Mar, 

1.5 

5,00  1.2.'> 

1 .00  .25 


April  i 
April  I 
Ma.v  15 
April  ! 


Company  is  a  holiding  organiza- ; 
tion.  subsidiary  and  associated  com- ■  Hughes  Owens  Pr. 

F allies  of  which  include; — Traders  i  Hughes  Owen*  B  ■ 
inance  Corp..  Lad.,  Trans  Canada .  Hashes  Owe^  A  . 
Credit  Corp..  Ltd.,  Canadian  Insur-  HyS”"  Elec  c^  ' 
ance  Shares.  Ltd.  Canadian  General  '  " 

Insurance  Co..  Toronto  General  , 

Insurance  Co.,  Traders  General  In-  imperial  Tobacco  C 


surance  Co..  Canadian  General  In-  imperial  ’Tobacco  pr 
vestments.  Ltd..  Third  Canadian  industrial  Accept,  c  .  2. .50 

General  Investment  Triist  Ltd.,  and  :  Accept.  Pr.  .  .rco 

Cox  Insurance  Agencies,  Ltd.  'indu.striai  Accept  Pr  2.09 

In  balance  sheet,  investments  in ;  industrial  Accept  Pr.  ..  j  .50 

subsidiary  companies  are  carried  at  ingcrsoil  Mach.  A  50 

•095  172  Market  value  of  listed  sec-  •"^‘^'■soll  Mach.  Pr.  4.oo 

$835,172.  Markei  va  ue  OI  sec  ,p,„city  Baking  C  80 

unties  at  end  of  year  was  $*.273.-  international  Holdings  C 
494  while  balance  sheet  value  of  i  international  Meta!  A  160 

unlisted  securities  was  .$674.980. '  International  Milling  Pr.  4  OT 
•SnrVolshle  inv'Cstments  other  than  i  International  Nickel  C  ■  2.00 

Marketable  investmenis  oiner  tnan  international  Nickel  Pr  7,oo 

in  subsidiaries,  were  carried  at  $70,-  international  Power  C  2  40 
$13,  with  market  value  of  $108,636.  | international  Utilities  Pr.  1.40 


tures  this  year  on  new  constriic- 
I  tion  were  announced  bv  Mr. 
Eadie; 


Burns  Co.  B  . 

2.<I0 

.50 

April 

29 

April  8 

1.50 

Burns  Co.  B.  . 

2.00 

.50 

July 

29 

July  2 

209 

Burns  Co,  B . 

2.00 

.50 

Oct. 

29 

Oct.  1 

2.30+ 

Caldwell  Linen  C 

.RO 

Mav 

I 

April  15 

.40 

Caldweil  Linen  Pr . 

AO 

.20 

May 

1 

April  15 

.40 

Caldwell  Linen  Pr 

1.59 

.'^7 

Mav 

1 

April  15 

.75 

Caigary  &  Edmonton  C..  . 

.10 

MS. 

Apr. 

15 

Mar.  13 

05 

Cdi|:Biy  Poucr  Pr 

5.00 

I 

.April 

I 

.Mar  5 

2.23 

Canada  Bread  B 

2..50 

.April 

I 

Mar.  17 

1.25 

Canada  Flooring  B 

.15 

.April 

1 

Mar.  15 

..30 

Canada  .\orth.  Power  C 

60 

.15 

April 

26 

Mar.  ID 

.30 

Can.  Cement  Pr . 

1.30 

32' i 

Mar 

39 

Feb  20 

.32 ',i 

Canada  Life  C 

3  00 

io 

Aoril 

1 

.Mar.  15 

)  .59 

Canada  Starch  C . . 

.75 

Mar. 

31 

Mar.  15 

.75 

Can.  Steamship  C  . 

.25 

12',S. 

April 

1.5 

Mar.  15 

.12', 

Canadian  Bronze  C  . 

1  23 

.51 

-May 

I 

-April  9 

.63 

Canadian  Bronze  Pr . 

5.00 

1 ,25.  • 

.Mav 

1 

April  9 

V  .59 

Canadian  Canners  C  . 

2.00 

.50 

April 

I  ■ 

Mar.  10 

I. no 

Canadian  Celanese  C 

.30 

Mar. 

31 

Mar.  12 

J-'O 

Canadian  Celanese  Pr.  . 

1.75 

.43’i 

.Mar, 

31 

.Mar.  12 

.43’4 

Canadian  Celanese  Pr 

1.00 

.25 

Mar. 

31 

.Mar.  12 

Canadian  Indust.  Ltd.  C  . 

20 

April 

2'' 

.Mar,  .31 

nO 

Canadian  Indust.  Ltd.  Pr. 

7.00 

1  75 

April 

15 

.Mar.  15 

3..i0 

Canadian  Marconi  C 

.06 

May 

I 

Mar.  15 

.06 

Cdn.  Westinghouse  C 

2.00 

..59 

April 

1 

Mar  15 

1  on 

Cdn.  Wirebound  Box  A  . 

1.50 

.:;7 ' 2 

April 

I 

Mar.  10 

75 

2  40 

.65 

Apr. 

1 

■  .Mar 

15 

I.45t 

2  ’0 

20  extra 

Apr 

1 

Mar. 

15 

1  45 

1.20 

.,30 

April 

1 

Mar. 

in 

.60 

1  .50 

75S. 

Apr. 

I 

Feb. 

25 

.75 

25 

April 

1 

Feb 

26 

.50 

8  00 

2.00 

Apr. 

1 

Mar. 

15 

8.00+ 

1  10 

.27', 

Apr. 

15 

•Mar. 

31 

.73+ 

MO 

.18  extra 

Apr. 

15 

Mar. 

31 

.73t 

10 

Apr. 

1 

Mar. 

17 

.10 

.80 

.20 

Apr. 

1 

Mar. 

17 

.40 

8.60 

2.1,9 

.April 

1 

Niar 

12 

4  (!0 

S.fO 

I  25 

April 

1 

Mar 

12 

2  .50 

4.00 

1  60 

April 

1 

-Mar. 

13 

.  •  • 

2  09 

1  00 

23 

April 

1 

Mar. 

I 

.30 

7.00 

1.75 

April 

1 

■Mar. 

16 

3  .50 

.25 

Mar. 

24 

Mar. 

5 

.25 

7,00 

1  75 

April 

I  ■ 

Mar. 

3 

3  .50 

4.30 

1.12', 

.April 

Mar. 

5 

2.25 

5  00 

2  SOS. 

July 

2 

lune 

21 

5  on 

40 

10 

April 

I 

.Mar 

22 

.20 

1  00 

39 

April 

1 

■Mar. 

15 

.69 

son 

2..50S. 

Abril  1 

Mar 

20 

2  .50 

1.49 

,.3.5 

Mar.  25 

Feb 

27 

24 

06 

Mar,  31 

Mar. 

3 

1.00 

.25 

April  .30 

Mar 

31 

.50 

2.00 

30 

April  30 

•  Mar. 

31 

1  60 

.50 

12', 

April  I 

Mar. 

I 

. . .  .2.6 

1.60 

40 

April  15 

Mar. 

15 

...  fto 

05 

April  15 

Mar, 

15 

to 

.80 

.20 

April  15 

Mar 

15 

40 

6.00 

1.50 

April  1 

Mar, 

15 

3  60 

.30 

April  13 

Mar. 

9 

.”0 

1  20 

.30 

Mav  1 

Mar. 

31 

.60 

1..50 

,:i7'. 

April  1 

Mar. 

19 

.75 

40 

.07',  T 

.10  Mar.  31 

Mar. 

1 

.17'- 

Mar.  31 

.Mar. 

I 

.3' 

2..50 

.62', 

Mar.  .HI 

Mar. 

1 

.62^ 

.5.00 

1 .25 

Mar.  .31 

•Mar. 

1 

1 .25 

4  25 

1  06', 

Mar.  .31 

Mar. 

I 

I.O.i', 

2.00 

.60 

Mar  .31 

Mar. 

1 

..50 

I  .50 

.37', 

■Mar.  31 

Mar. 

1 

.60 

April  1 

Mar 

15 

.23 

4.00 

1.00 

April  I 

.Mar. 

15 

. . .  2.09 

89 

.20 

Mar.  31 

Mar. 

1.6 

...  .4.6t 

s  C 

..50 

April  33 

.Mar 

24 

..50 

1  60 

^0 

April  1 

Mar, 

16 

...  1 .20i 

Pr.  . 

4.00 

1.00 

Abril  IS 

Mar 

31 

. . .  S.OO 

C 

2.00 

30 

Mar.  20 

Feb 

1., 

.50 

’r 

7.00 

1  75 

May  ,  1 

April 

1 

...  .1.60 

2  40 

'iO 

April  15 

Mar 

15 

...  1.20 

Pr. 

1.40 

.35 

May  1 

Apr. 

14 

.70 

V  1,  ,  ;  “Ci'ciius  upon  mo  ’"-.lun-tion  with  the  annual  mectinu  *oi  mt  i  ,  of  record  31st  March.  19.54.  • 

.  stallation  of  further  equipment  able ' annual  mTCung,  panting,  publishing  and  converting  !  I 

to  perform  the  recording  functioi  '  sn^reholders  approved  a  by-law  fields,  plus  a  complete  line  of  In-|  !  By  Order  of  the  Board.  j 

It  will  note  automatically  the  "”te  insulation  and  decorative  |  *  c  ASHFORTH  ' 

sing  caiicr'5,  telephone  number,  the  eity  boards  for  the  building  industry.  |  | 

_.  and  number  called,  and  the  duration  and  to  cancel  certain  un- - |  General  Manager.  ^ 

“■A.  of  the  call.  '  used  authorities.  ;  IaUii  A  I  ann  Uael  i  Toronto,  4th  March,  1954.  I 

I  The  building  to  house  the  first  I .  by-law  authorizes  the  JOnil  M,  Ldlig  ridQ  }  I 

laint  cfhipany’s  two  major  auto- !  j^^uance  of  one  or  ^  i |>  _ f •*  £  1OC0  —  —  —  -  —  — 

imatic  long  distance  switching  sys-  'bo"*^*  or  debt  securities  to  a  totaLf'rOTIT  TOr  I  VDO 
terns  ha.5  just  been  completed  in  Prjucipal  amount  of  $80,000.000.. 

"•  ;  downtown  Toronto,  he  said.  Install- :  However  because  certain  Previous  j  Vea77;;;7ed  December  list  F4iifc\ 

_ lation  of  the  equipment  will  begin !  *’u‘^'®*'>='3Lons  to  the  extent  of  $62.-  1953  19.52 

_ Ishortlv.  The  second  such  installa-  500,000.  which  remained  unused,  '$  ’*’ 

'  '"I ,  tion  will  be  in  Montreal  Bofi  were  cancelled  by  the  new  by-law  ,  «rnss  rrofii  '•""M'i?'  *45,422  'VD-*'' 

t  centres  are  planned  to  be  in  oper-  ;  the  net  result  of  the  approval  was!^*t„  pVr  Xr*  ’  Z. ,  o  69  "  ***’*''• ,  noMKl  At 

I  Rtion  within  the  next  three  vears  to  increase  the  company  s  borrow-  work  Capital  .  2.i98.i6n  1,882.273  . 

S  I  Plans  for  even  greater  exncndi- ' Powers  by  only  $17,500,000.  Curr.  Ratio  2.20-1  2.12-1  COY  AND  DLS ITUCT 

tures  this  year  on  new  Muc  „  i  "  '  RJ-va 

_ lition  were  announced  bv  Mr  Company,  explained  to  thd  — . 

Eadie;  announced  by  Mr.  Improved  conditions  in  the,  2.52ND  DIVIDEND 

$  ’*As  indicfltcd  in  mv  letter  to  the  *^*^tner  indU5try  ourinjj  the  yesr' 

1954  '  The  large-scale  extension  >>f '  shareholders  dated  "  January  12  are  reflected  in  annual  report  ofi  A  dividend  of  forty  cents  per 

^"‘*'^■  1954.  large  sums  of  new  capital  will  i’^oh"  A.  Lang  &  Sons,  Ltd.  for  1953 'share,  of  the  paid-up  Capital  Stock 
•5?  of  providing  if’^he  told^thlTi^prM^*^  required  to  finance  the  program  >  which  shows  a  substantial  loM  for  Ljf  this  Bank  has  been  declared  for 

'V'-  ing^  “reouirp  thp  invpctmpnt  nf  a  I Ppw  construction  that  lies  ahead  a  modpt  net  Pro- ! current  Quarter  payable  on  and 

.2o  require  the  investment  of  a  *  .  imn^rtant  that  r‘fiiii+v  after  all  charges.  Sales  for  year,  current  quancri  payaoie  on  ana 

.reason  why  dcbt^apital  be  kept  amounted  to  $7,639,- 1  after  Thursday,  April  1st,  1954,  to 

$8,5.000.000'^  for  nevv  eoTstrucUon'P'-^P®'-  ovi^preTcTnTveL’V  fL'’"  record.  Friday  the 

40  last  year,  and  why  we  plan  to  in-!K'’<^at  deal  of  the  necessary  addi-  preteoing  years  iigurc.  26th  of  February  next,  at  three 

\:\k  vest  even  moj-e  thiryTar  Such  1 ‘^al  capital  will  come  from  the  In  d'rcctor.s-  report,  signed  by 

investment  is  made  onlv  after  ex-  stock,  part  of  our  capital 'R-  O-  John.son,  chairman  and  K.  L. 

in  !  haustivc  and  expert  investigation  nequirements  will  have  to  be  ob-j  Montgomery,  president,  states  that  By  Order  of  the  Board. 

','io  has  convinced  the  Board  of  Dircc-  twined  from  the  sale  of  bonds  industry  re-  p  alPHONSE  PERREAULT, 

4.nov  tors  that  it  is  required  in  order 'other  debt  securities."  j  ma  ned  keen  and  became  increa.s-  r. 

4  00*  ;to  fulfil  our  service  responsibility.  - - the  second  part  of  General  Manager. 

?!  gom show,  SdinS™'  i 

The  pri„dp.irea,«„,«r.h..n.  1 953  Earning.  Gflin  DOMINION  GLASS 

•35  couraging  position  of  the  company  ’  Annual  report  of  Leitch  Gold 'which  was  evident  in  1953  will!  COMPANY  LIMITED 

today,  Mr.  Eadie  said,  is  the  Ltd.  for  1953  shows  net  continue  throughout  1954.  The  low, 

LOO  somewhat  healthier  relationship  ,  ^  Notice  is  hereby  given  that  a 

between  the  levels  of  operating  ®®rnings  10  year,  aiier  aii  cnarges,  pointed  out  be  an  ad-  dividend  of  one  and  three-quarters 

3.00  |OOsts  and  telephone  rates.  There  ! up  at  $211,750  equal  to  7V4  centsLg^j^  in  mectfng  the  competition  Per  cent  (1^4%)  has  been  declared 

.28’ilis  one  significant  factor  in  this'a  share  on  2.912.505  shares  outstand-  Lf  substitute  materiaL*-  and  the  in-  on  the  PREFERRED  STOCK  of  the! 
269  i  relationship,  and  I’d  like  to  stress  |  ing.  from  1952  figure  of  $193.878, 1  dustry  as  a  whole  is  engaging  in  Company  for  the  quarter  ending  the 
jit  because  I’m  convinced  that  it  1  equal  to  6^4  cents  a  share.  ja  program  to  create  a  greater  31*1  day  of  March  1954. 

50  will  become  increasingly  important  Production  for  latest  year  was 'awareness  of  the  manv  advanta"cs '  _ 

109  in  the  next  few  years.  This  factor  |  valued  at  $1,107,408.  an  increase  ifnherenf  in  leatL^ 

45  jis  greater  efficiency  and  produc-jover  previous  year’s  figure  of,'  Referring  to  improvement  ini  hereby  ^ven  that, 

ov  ,ljvity  throughout  the  system”  $1,006,465,  and  was  the  result  of ! working  capital  nosiUon  during  the  ”  dividend  of  Twenty  Cents  (20; 

too  i  V  P  compared  with  36.275  tons  in  the]  tion  is  still  inadennate  as  a  result  I"®  COMMON  V  OCK  oi  the. 

Pointing  out  that  the  company's  j  preceding  year.  Ore  reserves  are|of  ,„^cs  suffered  ^n  recent  ^cars  Company  for  the  quarter  ending  the 
It  earned  surplus  at  the  end  of  last!  estimated  at  80,906  tons,  as  coin-  ^'^^k  ($1  533  S24r  re: 

j.5ot  .  year  of  over  $14  million  was  great- i  pared  with  103.882  tons  a  year  '  ajp  high  which,  report  says  i.s  - 

40  emohLized  nevertheless^  that*  raniial  at  and  of  1053  "’*''"’^  because  of  the  need  to  fin-  The  above  Dividends  will  be  paid 

'ZSruafe  in  the  TiS  of  existing  waT  so^^^^^^^  increased  volume  of  re-  on  Thursday,  the  15th  day  of  April 

i'5  l-nndiHonc  'TV  „  ,  rp  i  t ™  n  u  i ^"d  invcntorics  necessi-  1954  to  Shareholders  of  record  at 


to  fulfil  olir  service  responsibility. 

■  or  to  hold  down  the  level  of  operat¬ 
ing  expenses,  or  both.” 

The  principal  reason  for  the  en¬ 
couraging  position  of  the  company  ’ 


THt  MOMREAI.  ; 

COY  AND  DLS nyCT 

.4.1l/Vt7.V  n.ASK  I 

2.52ND  DIVIDEND  j 

A  dividend  of  forty  cents  per 


26th  of  February  next,  at  three' 


DOMINION  GLASS 
COMPANY  LIMITED 


The  Steel.  Company 
OF  Canada.  I.imiteo 
DIVIDEND  No.  171 

Kotirf!  19  h^ret^  jnven  that  dividenH 
No.  171  of  twenty-nve  rents  (2Sc)  ^rfehart 
for  the  quarter  ending  March  31,  19.S4,  has 
been  declared  upon  the  Shares  of  the 
pany,  payable  Saturday,  May  I,  1954,  to 
shareholders  of  record  at  the  rlo.^e  of  bust- 
nesa  Wednesday,  April  7,  1954. 

By  Order  of  the  Board, 

H.  a  AI^XANORR, 

Secretaffl 

Ramiltoe,  Canada.  March  5.  |0^4 


ALUMINIUM  LIMITED 

ANNUAL 

MEETING 


Record  Date 


The  Annual  Meeling  of  the  Shore- 
holder,  of  Aluminium  Limited  will,  in 
occerdonce  with  the  By-Low,  of  th« 
Compony,  be  held  on  Thuridoy, 
April  2eth,  1954,  ot  1 1,00  o'clock  in 
the  morning,  ot  the  Heod  Office  of 
the  Compony,  2 1  it  Floor,  Sun  Lifa 
Building,  1155  Metcolfa  Street, 
Montreal,  Quebec,  Canada.  PurMonf 
to  a  resolution  of  the  Board  of  Direc¬ 
tor,,  only  dioreholder,  of  record  of 
the  close  of  business  cm  Morch  30lh, 
1954,  will  be  entitled  to  receive 
notice  of  ond  to  vote  at  the  meeting 
and  at  any  odioumment  thereof. 

Montreal  JAMFS  A.  DUUCA 
Morch  17  th,  1954  Seertlary 


'conditions.  Ten  years  ago.  he  said  (compared  wilh 
i  it  might  have  been  coividered  more  earlier. 

Investment  Foundation  C.  1.50  .755.  April  15  M 


■'  2,  .  .Jamaica  Pub.  Service  C  .  1.00  35 

'  .Tamaica  Pub  Service  Pr.  .  7  OO  1.75 

■J.J  ’  :  JournaT  Puhlishinp  C  . ...  .80  .20 

P  5n  iKelvinator  C .  .37'i 

l.oo  I  Kerr-Addison  C  .  60  ,20 

••^9,  (Alfred  Lambert  AAR..  .60  15 

I  Alfred  Lambert  AAR  .60  15 

'Alfred  Lambert  AAR..  .60  .15 

,  "  '  Alfred  Lambert  AAR  .  .  .60  .15 

'.John  Labatt  C  .  1.00  25 

,  I  LiOwct  St.  Lawrence  Pr  1. 00  .25 

^  -1  'Liwson  A  Jones  A .  100  Stock 

,25  I  Walter  Lowney  C  1.00  .2,') 

L4.W  !  MacLaren  P,  A  P.  C .  2.00  ..50 

145  I  .MacLeod  Cockshutt  C .  05 

SO  I  MacMillan  Bloedel  A  .  ..50  .12'a 

.75  I  MacMillan  Bloedel  B . 80  .20 

,50  .Mailman  Corp  Pr .  l.CO  25 


>''^®'’|tatrd  by  the  growth  of  company'.s  the  close  of  busines.s  Monday,  the 
I  business.  20th  dav  of  March  19.54. 


1  so 

.75S, 

April 

15 

Mar. 

IS 

3.00 

.7.6 

Aprli 

15 

Mar. 

1.5 

1.00 

2.6 

.April 

1 

Feb. 

26 

7  OO 

1.7.6 

April 

1 

Feb. 

26 

,80 

.20 

April 

15 

Mar. 

22 

.37<'i 

Mar. 

20 

.Mar. 

$ 

.80 

.20 

Mar 

26 

reb. 

26 

.60 

16 

Mar. 

.31 

Mar. 

15 

.60 

.13 

June 

.30 

June 

15 

.60 

.13 

Sept. 

.30 

Sept. 

15 

,60 

.13 

Dec. 

31 

Dec. 

15 

1.00 

2,6 

April 

1 

Mar. 

15 

rMalaitic  Gold  C 


.10  I  Marcus  Loews  C  .  .  4.00 

.40  j  Maxwell  Ltd.  C  . .50 

4  no  McColl  Frontcnac  Pr .  4.09 

2  .50  Mclehers  Pr . 60 

2  09  i  Mersey  Paper  Pr .  5.00 

.30  Mica  C  .  .10 

3.50  ,.Min.  A  Ont.  Paper  C  ....  2.00 

,25  |J.  s.  .Mitchell  C  .  125 

3  ,50  Robt.  .Mitchell  C  . 

2.25  '  Robt.  Mitchell  C  . 

5  on  Robt,  Mitchell  C  . 

.20  Robt.  Mitchell  C . 

.60  Modern  Containers  A  1.00 

4i2d  '  Molsons  A  and  B . 60 

2’,%  I  .Molson.s  A  and  B  . 80 

i;,  Monarch  Knit  Pr.  .  4  .50 

2.50  I  Mont.  City  A  Dist.  Bank  C 

.;5  .Montreal  Locomotive  C  .  .80 

.74  Montreal  Tel.  C  .  1.60 

l.SOt  iMooreCoip.  C  . .  1. 00 

1  ,50.  '  Moore  Corp.  Pr  1 .00 

.32',j  .Moore  Corp.  A  and  B  ....  7.00 

■40  I  \af.  Hosiery  R  . 68 

15  Nat.  HOrierv  A  . 29 

2  50  .Nat  Ho.-ierv  A . 20 

fa  :Nat.  Ho,-irry  A  . 20 

,,  Nat.  Steel  Car  C  .  1.50 

n-v  ^  National  Grocers  C . 60 

i  National  Grocers  Pr .  1  50 

"to  '  .National  Tru.-t  C  .  l.OO 


I. no 

.2,5 

April 

15 

.Mar, 

15 

...  2.00 

..50 

Mar, 

29 

Feb. 

19 

05 

April 

1 

Mar. 

15 

,.50 

.12', 

MaiO 

.31 

Mar. 

10 

,80 

.20 

Mar. 

31 

Mar. 

10 

...  1.69 

25 

Mar 

31 

Mar. 

17 

...  5  00 

1.25 

April 

50 

April 

14 

05 

April 

I 

.Mar, 

1 

6  00 

6.00 

April 

1 

Mar. 

15 

...  4.00 

1  00 

Mar. 

31 

Mar. 

10 

.,50 

1'2', 

Mar. 

31 

Mar, 

19 

...  4.09 

1  no 

April 

20 

Mar. 

.31 

.60 

.10 

April 

30 

Mar. 

31 

...  5.09 

1  25 

April 

1 

Mar. 

1.3 

10 

.04 

May 

29 

Mar. 

15 

...  2.00 

.59 

.April 

30 

April 

2 

April  I 
Apr.  1.5 
June  15 
Sept.  15 
Dec  15 
April  2 
Mar.  25 


Oltice  Special  C  . 40 

.  Ogilvie  Flour  C  .  1.00 

Ontario  Ixian  C  .  1.09 

I  Ontario  Steel  C  . 60 

'Ontario  Steel  Pr.  7.00 


80 

.20  extra 

Mar. 

25 

4. 50 

1.12', 

April 

"l 

.49 

April 

1 

.80 

20 

April 

I 

1.60 

’0 

April 

IS 

l.oo 

.25 

April 

I 

1.00 

25 

April 

I 

7.00 

1.75 

April 

1 

.68 

.17 

.April 

1 

.20 

.05 

April 

1 

.20 

05 

July 

3 

.20 

.05 

Oct. 

I 

l.,50 

37'i 

April 

15 

60 

.15 

Apr. 

1 

1  50 

.37', 

April 

1 

1.00 

.23 

.April 

1 

2.00 

.50 

A  pril 

1 

.05 

Mar. 

31 

40 

.in-f  ,10 

April 

1 

1,00 

.25 

Apr. 

1 

1.0-9 

.25 

April 

I 

Mar.  M 
.Mar.  31 
.Mav  15 
Aug.  14 
Nov.  15 
Mar.  lO 
•Mar.  5 
Mar.  5 
Mar.  12 
Feb.  26 
Mar.  8 
Mar  15 
Mar,  12 
Mar,  12 
Mar.  12 
.Mar.  5 
Mar.  5 
June  4 
Scot.  .J 
.Mar,  15 
.Mar,  10 
Mar.  10 
Mar.  15 
Mar,  4 
Mar.  1 


Pacific  Coa.st  Terminal  C  . 
i  Page  Heraey  C 
Pittsburgh  Plate  Gla.ss  C 

I  Power  Corpor.  C  . 

'  Power  Corpor.  Pr . 

I  Power  Coimor.  Pr . 

I  Premier  'Trust  C  . 


(Quebec  Telephone  A 
Quebec  Telephone  C 

'R  AM.  Bearing?  A 
,  Renoid  Coventry  A  . 


7.00  175 

1  00  75 


.40t  P  L  Robertson  Pr .  1.00  .25 

,4nt  I P  L.  Robertson  Pr .  1  20  ..10 

,50  I P.  L.  Robertson  Pr .  2.00  .,50 

J  .18  ,  Rolland  Paper  Pr .  4.25  .20 

lRus.sell  Indus.  C  ..  .  1.00  .2.5 

.60  ; 

2. . 50  I  Saguenay  Power  Pr .  4  25  1  66 

2.7.5  IShawinigan  Pr .  2.00  ,.50 

.50  IShawinigan  Pr .  2  25  .56 

2. . 50  Sherwm  Williams  C  .  .  ..'15 

TOO,-.  '  Sherwin  Williams  Pr.  7  00  1.75 

inOf  'Sicks  Breweries  C  A  V.T.  1.20  ..30 

l.mi  (Silverwood  A  .  .15 

.02  ;  Silverwood  B  .10 

..50  .Somerville  Lid.  Pr .  2  80  .70 

75  !  So.  Can.  Power  Pr .  6.00  1.50 

100  ;SouthainC .  .10 

.2,5r  jSI.  Lawrence  Corp.  2.00  ..50 

.2.5t  Standard  Radio  A  A  B  ..  .40  .10 

.60  :  S'tandard  Paving  C  .  .37 

.62'2  Sledman  Bros.  C . 80  .20 

.,50  iStedman  Bros.  C  . 80  .10 

.10  Steel  Co.  ot  Can.  C .  .25 

Sterling  Trust  C  1  20  ..35 

•50  Sullivan  Con.sol.  Mines  C  .06 

40  Sun  Life  C .  3.00  .85 


Tamblyn  C . 

iG.  Tamblyn  Pi 
Third  Can.  Gen,  Inv.  Tr.  C. 
3'iirill  Stores  C  .. 

Tip  Top  Canners  A 
Tip  Top  Tailors  C 
Toronto  Gen.  Trust  C 
Toronto  Mortgage  C 
Traders  Fin.  A  A  B  Com. 
Traders  Finance  Pr  . 

Union  .Acceptance  Pr.  ... 

It.'nsted  Fuel  A  . 

United  Keno  Hill  C . 

United  Steel  C  . 


75 

April 

I 

.Mar. 

15 

,.35 

■April 

30 

April 

9 

..50 

Mar. 

.31 

Mar. 

.5 

.75 

Mar. 

.31 

Mar. 

5 

I  .50 

April 

15 

Mar. 

19 

1.00 

•Apr. 

I 

Mar. 

19 

..'IS 

April 

1 

.Mar. 

I 

.20 

April 

1 

.Mar. 

1 

27 

•April 

1 

.Mar, 

15 

27 

April 

I 

Mar. 

15 

.10 

April 

1 

Mar. 

19 

.25 

April 

1 

Mar. 

19 

..30 

April 

I 

Mar 

19 

..50 

April 

I 

Mar 

19 

.20 

Mar. 

.31 

Mar. 

15 

.25 

Mar. 

31  • 

Mar. 

12 

110  .35 

5  00  1 .25 
60 

4..50  1.12'; 


66  April  1 

.50  Apr.  2 

.56 ',4  Apr.  2 

,35  Ma.v.  1 

75  .Apr,  1 

.30  Mar.  .31 

15  Apr.  1 

.10  Apr.  1 

70  April  1 

50  April  15 

10  Mar.  29 

•50  Apr.  2.3 

10  .Apr  9 

.37'!,  April  1 

20  April  1 

10  extra  .April  1 


April  1 
April  1 
Apr.  1.5 
April  1 
April  I 
.April  ! 
April  1 
April  1 
April  I 
April  1 


.Mar  5 
Mar.  2 
Mar.  2 
.Apr.  9 
.Mar.  10 
Mar.  2 
Feb.  26 
Feb.  26 
Mar.  15 
Mar.  19 
.Mar.  15 
April  2 
Mar.  19 
Mar.  12 
,Mar.  1.5 
Mar.  1.5 
April  7 
.Mar.  18 
Mar.  16 
.Mar.  16 

Mar.  5 
Mar.  5 
Mar.  .31 
Mar.  15 
.Mar  20 
Mar.'*  I 
Mar.  11 
Mar.  1.5 
Mar.  1,5 
Mar.  1.5 


Wabasso  C . IS  April  1  Mar,  8  ...  ,.35 

‘,J«6k  Watson  C  . 80  20  April  1  Mar.  1.5  ...  ,40 

!  West  Koot^enay  Pr . .  7  no  1,75  April  1  Mar.  16  ...  1.7.5 

Western  Grocers  A  .  2.00  .50  April  1.5  Mar.  1.5  ...  1.00 

We.stcrn  Grocers  Pr .  1  40  ..35  April  1.5  Mar.  15  ...  .70 

Geo.  Weston  C  .  1  00  25  April  1  Mar.  10  ...  ..50 

Wilsil  Ltd.  C  1.20  r.‘l  April  I  Mar.  I  ...  .60  1 

Wright  Hargreaves  C . 12  .03  Apr.  1  Feb.  28  ...  .06  ! 

Vj^ung ^vidson  C  . . ni'j  April  1  Mar.  18  ...  Ol'i' 

Note — Unle.sg  otherwise  indicated,  dividends  are  on  a  quarterly  basis  i 
S  A. -semi-annually,  int.-interim  arr.— Arrears.  US— U.S.  funds.  »— pay- 1 
ments  m  1954.  i— Including  extras. 


April  1 
April  1 
April  1 
April  1.5 
April  1.5 
April  1 
April  I 
Apr.  1 


Apr.  .10 
.Mar  20 

Mar,  8 
Mar.  1.5 
Mar.  16 
Mar.  1.5 
Mar.  15 
Mar.  10 
Mar.  I 
Feb.  28 


29th  day  of  March  1954. 

'Canada  Starch  Co.  ! 

1  F.  N.  DUNDAS. 

inas  Improved  Year  Secretary. 

(  Years  ended  December  .3151 'Montreal,  24th  February  1954. 

19.5.3  1952  - - - - 

ion.,,  i...,,,.  MACASSA  MINES  IIMITED 

jVet  Earnings  7.19.196  673.609  (No  Personal  Liability 

w»r"u  1  lo^M  1  •,«.’<;«  notice  of  extension  of  time 

r\.rr^  3.298^.5  .j.„  EXERCISE  RIGHTS  TO  SUB- 

curr.  Katin  _ ^Sl— 1  2.66—1  SCRIBE  FOR  SHARES  OF 

Modest  increases  in  operating  pro-  CROFT  URANIUM  MINES 
fits  and  in  net  earnings  for  19.53  .  imiyriv 

over  preceding  year  are  shown  in  LIAfilTED 

annual  report  of  Canada  Starch  Co.  (Xo  Personal  Liability) 

Ltd.  Balance  sheet  shows  net  work-  notice  IS  HEREBY  GIVEN  that 
mg  capital  somewhat  lower,  re-  an  extension  of  time  has  been  de- 


19.5.1 

1952 

$ 

$ 

Oper.  Profits 

2.011.161 

1.862.118 

Vet  Earnings 

7.19.196 

671.609 

Earn  on  rom. 

8.84 

7.71 

Work  Capital 

3.162.401 

1.298.965 

Curr.  Ratio 

2.51—1 

2.66—1 

•K  o??helM.®COLl-FRONTENAC  OIL 

ending  the  I  COMPAWY^^^  LIMITED 

ill  be  paid  prrfrrrkd  stock  dividknd 

y  01  April  no.  31 

record  at 

indav  the  „  NOTICE  IS  HEREBY  GIVEN  that  a 
I  Dividend  of  $1.00  per  share  being  at 
the  rate  of  4  per  cent  per  annum  hs.s 
been  declared  on  the  Art,  Cumulative 
Preferred  Stock  of  McColl-Frontenac 
Oil  Company  Limited  for  the  quarter 
UNDAS.  March  31st.  19.54,  payable  April 

20th.  1954.  to  shareholders  of  record 
secretary,  at  the  close  of  business  on  March 

1954. 

-  - ,  By  Order  of  the  Board. 

MITED  FRED  HUNT  F.C  I  S., 

Ity  Secretary. 


I  Modest  increases  in  operating  prn- 
i  fits  and  in  net  earnings  for  19.53 
lover  preceding  year  are  shown  in 
I  annual  report  of  Canada  Starch  Co. 
(Ltd.  Balance  sheet  shows  net  work- 


duction  being  more  than  accounted  I  dared  to  the  shareholders  of  Macassa  of  th 

1  m  fof  exoenditure  during  the  year  Mines  Limited  of  record  the  20th  day  *o  Sti 

‘'?9i  of  $716  634  in  imnrovomonts  and  of  February.  1954,  to  subscribe  for  bumm 

a'lir  »  .  1  'rnprovcmenis  anai^^^  ,,,  common  capital  By 

2.00  I  additions  to  plant.  'stock  of  Croft  Uranium  Mines  Limited 

nin  i  directors  report,  G.  F.  Benson, inf  the  par  value  of  $1.00  fully  paid! 

j  president,  points  out  that  the  overja.'ld  non-assessable  at  the  price  of  | 
inn  'al'  nrofit  vvas  woll  maintained  diir  I  oents  (dOc)  per  .share  for  each 

100  I  ai  proiit  was  well  rnaintained  dur-jjjyg  shares  of  Macassa  Mines 

.62'i!ing  the  year  despite  increasing  com- 'Limited  held  as  of  the  record  date.  (  - T 

•J?  I  petition  and  the  narrow  margin  ofj  Subscription  warrants  evidencing  i 

2  25  profit  on  some  of  company's  prn-|tl’®.,  right  to  subscribe  have  been  j 

n  Uv.gv.,ggUf  u,.  iuJ.  mailed  to  shareholders  by  the  com- 1  akii^ 

3.jW  ducts,  brought  about  by  the  Ihwcr- j  paj^y»5  transfer  agent,  Crown  Trust  ANG 

flO  ing  of  imoort  duties  under  theicornpany.  Under  the  provisions  of, 

Geneva  trade  agreements.  Increase  this  extension  .the  subscription  rights 
«*'<*•  1  r*  npf  h/y  cave  txtsc  Will  expire  on  the  2nd  of  April,  19o4» 

*  r;  ^  r’  '  •  ®  d  and  thereafter  shall  be  null  and  void. 

.80  ly  due  to  a  high  return  received  Payment  in  full  of  the  shares  sub- 

•4”  during  the  year  from  the  sale  of  scribed  for  pursuant  to  the  terms  of  /.i  r 

71?  by-products,  with  plant  improve-  the  subscription  warrant  must  be  t 

so  ments  and  oocratins  efficienev  re-  Crown  Trust  Company.  302 

,  ??  6nenis  ana  opcraiing  cilicicncy  re  street.  Toronto.  Ontario,  on  or  PSP? 

3..',o  suiting  in  lower  costs.  before  the  expiry  date  of  the  rights, 

..34  Sales  volume,  report  .states,  was  April  2nd.  1954.  in  place  of  March  ^  * 

about  the  .same  as  in  year  19,52. 19‘h.  1954,  as  previously  announced. 

Selling  prices  were  adjusted  down-'  N.  W.  SALTHOUSE.  I 

;7.?  wards  following  the  trend  of  thej^..^^^.^,  o„,  Secretary-Treasurer. 

.30  'corn  market.  March  i.5.  19.54.  '  Montn 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

C/ani  A  Divid0nd  Nofieo 

^TOTICE  It  hereby  given  tbit  a  divKieod 
I  of  One  and  One-balf  percent  fl 
bat  been  declared  on  tbe  CUtt  A  Stock 
of  tbe  Company,  payable  June  1,  19S4 
to  Stockbolderf  of  record  at  the  cloae  of 
butineftt  on  May  10.  1954. 

By  Order  of  the  Board. 

CAMERON  HOUGH,  F.C.I.S. 

I  Secretary. 

I  Montreal.  March  1,  1954. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Pre/erreef  Dividend  Notice 
l^OTICB  it  hereby  given  that  a  divi- 
’  dend  of  One  and  (^e-Eighth  percent 
bat  been  declared  on  the 
Cumulative  Preferred  Stock  of  the  Com¬ 
pany  for  the  quarter  ending  April  39. 
1954.  payable  May  1.  1954  to  Stock¬ 
holders  fd  record  at  the  cloae  of  butinett 
on  April  9,  1954. 

By  Order  of  the  Board. 

CAMERON  HOUGH.  F.C.I.S. 

Secretary. 

Montreal.  March  1.  1954. 


quarterly  basii. 


NOTICE  OF  REDEMPTION 

To  the  holders  of 

PROVINCE  OF  NEW  BRUNSWICK, 

CANADA 

4V2%  Nineteen  Year  Sinking  Fund  Debentures 
Series  RK 

Dated  December  1,  1951  and  Due  December  1,  1970 

NOTICE  IS  HEREBY  GIVEN  that,  pursuant  to  and  under 
the  provision  of  Orders-in-Council  Nos.  .51-1448  and  51-1508  of 
the  Province  of  New  Brunswick  authorizing  the  above  men¬ 
tioned  Debentures,  all  the  above  mentioned  debentures  presently 
outsetanding,  aggregating  $9,448,000  in  principal  amount,  are 
called  for  redemption  on  April  19.  1954  by  the  Province  of  New 
Brunswick  at  the  general  redemption  price  of  \02'A%  ot  the 
principal  amount  thereof  and  accrued  interest  to  such  date. 

Coupons  due  December  1,  1953  .should  be  detached  and  col¬ 
lected  in  the  usual  manner.  On  and  after  April  19,  1954,  interest 
on  the  Debentures  so  to  be  redeemed  will  cease  to  accrue,  and 
all  unmatured  coupons  will  be  void.  Coupon  Debentures  pre¬ 
sented  for  redemption  must  have  attached  thereto  all  coupons 
maturing  on  and  after  June  1.  19.54.  Payment  of  the  redemption 
price  of  the  sum  of  One  thousand  and  twenty-five  dollars 
($1. 025.00 »  per  thousand  dollar  debenture  plu.s  accrued  interest 
thereon  from  December  1,  195.3  to  April  19.  1954  amounting  to 
Seventeen  dollars  and  twenty-five  cents  ($17.25)  on  each  deben¬ 
ture  so  to  be  redeemed  will  be  made  in  lawful  money  of  the 
United  States  of  America  at  the  office  of  the  Bank  of  Montreal 
Trust  Company  or  at  the  office  of  the  Agency  ot  The  Bank  ot 
Nova  Scotia  or  at  the  office  of  The  Royal  Bank  of  Canada  Trust 
Company  nr  at  the  office  of  The  Canadian  Bank  of  Commerce 
Trust  Company,  all  in  the  City  of  New  York.  N.Y.,  U.S. A.,  or  at 
the  nfifee  of  Halsey,  Stuart  *  Co.  Inc.  in  the  City  of  Chicago, 
Ill..  U.S. A.,  at  the  holder's  option. 

PROVINCE  OF  NEW  BRUNSWICK 
By  D.  D.  Patter.son. 

Provincial  Secretary-Treasurer. 

March  15,  19.54, 


I  CANADA  STEAMSHIP 
LINES  LIMITED 

A  dividend  of  twelve  and  one 
half  cents  per  share  on  the  no  par 
value  common  shares  of  Canada 
'Steamship  Lines  Limited,  covering 
!  the  six  months  period  ended  De¬ 
cember  31,  1953  was  declared  pay- 
,Bble  April  15.  1954.  to  shareholders 
of  record  March  15.  19,54. 

I  Dated  at  Montreal  t-his  11th  day 
'of  March,  1954. 

N.  F.  howell; 

Secrelar.v. 

MELCHERS 

DISTILLERIES 

LIMITED 

j  DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN  that 
'  a  non-cumulative  dividend  of  ten 
i cents  (10c)  per  share  has  been  de¬ 
clared  on  the  6%  Cumulative,  Par- 
I  ticipating.  Preferred  Shares  of  thi.s 
j  Company,  payable  on  the  30th  da.v 
(of  April,  1954,  to  Shareholders  of 
I  record  at  the  close  of  business  on 
I  the  31st  day  of  March  19.54.  This 
'dividend  is  .applicable  to  and 
[chargeable  against  the  earnings  of 
I  the  year  19.53. 

i  By  Order  of  the  Board  of  Direc- 
‘  tors. 

I  S.  MARCHAND. 

I  Secretary. 

i  GREAT  WEST~COAir^ 
COMPANY,  LIMITED 

DIVIDEND  NOTICE 

Notice  i.s  hereby  given  that  a 
[dividend  of  ten  cents  (lOci  per 
share  on  the  outstanding  Class  "B" 

I  shares  of  the  Compan.v  has  been 
declared  payable  on  April  15th, 

'  1954.  to  shareholders  of  record  at 
;  the  cloise  of  business  on  March  31.st, 

I  19,54. 

I  By  Order  of  the  Board. 

ROY  W.  WILTON, 
Secretary-Treasurer. 
Brandon.  Manitoba. 

I  March  8th,  1954. 


L 


'The  ^nancial  'iTmes 


$9^32,000 

N.B.  Offering 


New  Muni  Bond  Issues 


/Y  K  xtttPYtnO  NELSON  TSP.  SCHOOLS 

*  *  A  syndicate,  composed  of  J.  L. 

-  Graham  and  Co.  Ltd.  and  The  Royal 

Public  offering  was  made  during  Bank  of  Canada,  has  purchased  an 
the  past  week  by  a  syndicate  of  issue  of  $182,600  township  of  Nel- 
1  son  debentures.  This  amount  in- 

investment  houses  headed  by  Dorn-  434  per  cent  due 

Inion  Securities  Corp.,  Ltd.,  Bell,  juiy  1955-74  for  public  school 
Gouinlock  &  Co.,  Ltd.  and  Nesbitt  |  purposes  and  $18,600  5  pe<»  cent  due 
Thomson  &  Co.  Ltd.  of  an  issue  of  i  April  1,  1955-64  for  a  fire  truck.  The 

»»<H»  debentures,  berrying  •jl’S'le'/iSlsK."'  '"'  ’'’"'''’'"i 

coupon  rate  of  3%  p.c.  and  matur-l  _  I 

ing  April  15th  1970  of  the  province  BEAUFORT  SCHOOLS 

of  New  Brunswick.  Debentures,  _  ,  , _ 

which  will  be  callable  at  100  after  School 

April  15th  1966.  were  offered  at  f  B^auport,  Quebec,  have  awarded 
98.75  and  accrued  interest  to  yield  to  Grenier.  Ruel  &  Co  .  Inc.,  J.  R 
3.85  per  cent  to  maturity.  ’ 

Proceeds  of  the  sale  of  this  issue  Pret*  ^e  Quebec  an  issue  of  $22(^- 
of  debentures  are  to  be  used  for  000  twenty-year,  3^  p.c.  serial  de- 
the  purpose  of  redeeming  prior  to  ® 

maturity  the  outstanding  4%  P®*" 

cent  debentures  of  the  province  in  000  of  4  s  of  1965-74  on  which  basis 
the  principal  amount  of  $9,448,000  net  cost  of  borrowing  to  commis- 
U.S.A..  dated  December  1,  1951  due  sion  is  4.346  p.c.  A  grant  of  $150.- 
Decemtoer  1,  1970.  .  000  has  been  given  by  Provincial 

The  authorizing  Order-in-Council  Secretary  for  the  loan.  Eight  other 
will  provide  for  an  annual  sinking  bids  were  submitted  for  the  issue. 

fund  during  the  currency  of  these  - 

debentures  of  a  sum  equal  to  2  per  gy  ANDRE  AVELLIN 

cent  of  the  principal  amount  there-  ,  » 

of  from  time  to  time  outstanding  The  village  of  St.  Andre-Avellin, 
at  the  commencement  of  the  cur-  Quebec,  has  been  authorized  by  the 
rent  fiscal  year  of  the  province,  in  provincial  Department  of  Municipal 
respect  of  debentures  issued  for  Affairs  to  sell  $32,000  of  bonds  over 
the  New  Brunswick  Electric  the  counter,  at  par.  The  debentures 
Power  Commission  and  3  per  cent  bear  interest  at  the  rate  of  4%  per 
In  respect  of  debentures  originally  annum  and  they  are  redeemable  se- 
Issued  for  other  purposes.  rially  over  a  period  of  twenty 

-  years. 

STOCK  YIELDS  OFF  - 

The  average  yield  on  114  divi-  ,^4,44,^  OP  «oURLAMAQUE 

dend*paying  stocks  on  the  Toronto  ^  «  i  _ _ 

stock  Exchange,  as  compiled  by  Town  of  Bourlamaque  Quebec 
Moss,  Lawson  &  Co.  on  prices  of  has  awarded  to  Dube  Legare  &  Co. 
March  15th,  was  5.42%,  off  .05  from  Ltd.  an  issue  of  $70,000  ten-year,  4 
the  previous  week.  The  current  per  cent  serial  debentures,  matur- 
yield  compares  with  5.43%  one  ing  1955-64,  at  a  price  of  96.w.  On 
month  ago  and  ,5.27%  last  year.  this  basis  net  cost  of  oorrowing  to 
The  yield  on  common  stocks  was  municipality  is  4  7644  per  cent.  Five 
off  .06  at  5.28%.  One  month  ago  i  other  bids  were  submitted  for  the 
this  group  yield  5.31%;  last  year  issue.  : 

6.20%.  -  I 

Preferred  and  ‘^A"  stocks  were  g.j.p  AGATHE  PARISH  T.S. 
down  .02  at  5.03%  and  compare  u  k 

with  5.09%  last  month  and  5.38%  ' ^  Authorization  has  *Deen  given  by, 
one  year  a'^o.  .Quebec  Municipal  Commission  for 

Mining  stocks  declined  .04  to ,  $7,000  of  4*4  per  cent  10- 

R.46%.  Comparative  figures  for  I  year  serial  debentures  bonds  by 
one  month  ago  and  last  year  were! mutual  agreement,  at  a  price  of 
6.38%  and  5.73%,  respectively.  97-25  on  which  basis  net  cost  of  ^ 
The  yield  on  the  bank  group  was  loan  is  4.998%.  A  balance  of  $2,000 
down  .04  at  3.78%.  The  current  included  in  the  tenth-year  maturity 
yield  on  this  group  compares  with  will  be  paid  from  the  proceeds  of  a 
8.80%  last  month  and  3.88%  one  renewal  loan  to  be  issued  for  an- 
year  ago.  other  term  of  ten  years,  in  1964. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


TOWN  OF  BOURLAMAQUE 


Util. 

Ind 

Comb. 

Bks. 

Pa pert 

March  9  . 

98.4 

185.3 

156.3 

37.70 

831.65 

March  10  . 

98.7 

188.1 

138.3 

.37.70 

842.25 

March  11  . 

99.0 

188  9 

158.9 

37.74 

841.04 

March  12  . 

98.9 

189.3 

159.2 

.37.88 

I  a:3.08 

March  15  . 

99,1 

190.5 

160.0 

,37.76 

842. .56 

March  16  . 

99.1 

190.6 

160.1 

37.88 

844,79 

Change  for  week 

-k  ,7 

^  5.3 

43,8 

4.18 

413.14 

1953-i;4  High 

99  1 

212.5 

178.0 

37.88 

844.79 

1953-.54  Low  . 

91  1 

174,6 

147.2 

32.18 

630,63 

RONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B.M. 

W.O. 

March  9  . 

323.89 

71.91 

140.31 

94.80 

March  10  . 

326.57 

71.76 

143,70 

95.50 

March  11  . 

.327.65 

71.91 

144.10 

97.03 

March  12  . 

328.20 

71.30 

144.23 

98.42 

March  IS  . 

327.75 

71.36 

144.35 

98.17 

March  16  . 

327.72 

71.26 

113.68 

98.31 

Change  for  week 

^3.83 

—.65 

4  3.37 

i  3.51 

1953-54  High  . 

.328.35 

87.01 

185.69 

128.51 

1953-54  Low  . 

298,79 

66.22 

137.13 

82.89 

NEW  YORK  STOCK  EXCHANGE  (Dow  Jones) 


INDUSTRIALS 

RAILS 

High 

Low 

Close 

High 

Low 

Close 

.300.50 

297.09 

299  45 

102..54 

101.66 

102.25 

March  10  . 

300.95 

298.01 

299.59 

102.54 

101 .63 

102.07 

March  11  . 

,301.68 

298.76 

300,83 

102,87 

101.71 

102.10 

302.17 

298.76 

299.71 

102.44 

101.20 

101.52 

March  15  . 

300.12 

296.81 

298  88 

101.57 

100.51 

101.12 

March  16  . 

.300.50 

297.34 

298.09 

101.92 

100.65 

101.03 

Change  for  week.. 

+  0.25 

—  1.36 

—.62 

—.01 

4  .78 

1953-54  High  . 

300  68 

112.21 

1953-54  Low  . 

255.49 

90.56 

UTILITIES 

High 

Low 

Close 

Tot.  Volume  l.ondon  S.K 

March  9  . 

55-32 

54.92 

.55.26 

1,630.000 

135.9 

March  10  . 

.55.61 

55  22 

55.5,3 

1.870.000 

136.1 

March  11  . 

55.98 

55.57 

55.83 

2.030,000 

136.1 

March  12  . 

.56.08 

55.74 

55.91 

1,980,000 

136.9 

March  IS  . 

.56.02 

55.64 

55.84 

1.680.000 

136,9 

March  16  . 

.55.94 

35.56 

55,68 

1.540.000 

137.3 

Change  for  week  . 

;  .62 

4.64 

+  .42 

—  90,000 

41.4 

1953-54  High  . 

55.91 

1953-54  Low  . 

47.88 

'4x4^  5^ 


'gain' 


si: 


THE  TREND  of  tm 
STOCK  MARKET 

- By  Analyst 

still  no  major  movements  in  the  market,  either  in  Canada  or  in 
New  York  with  only  a  few  days  left  before  the  official  opening  of 
Spring.  What  is  the  concensus  of  opinion?  That  markets  generally 
are  hesitant  because  too  many  professionals  expect  that  New  York 
will  follow  its  recent  rise  with  a  corrective  reaction. 

It  need  not  be  of  a  major  extent,  but  one  expects  it,  and  what 
one  expects  does  come  true  from  time  to  time. 

The  oils  in  Canada  have  been  acting  quite  well  during  the  past 
trading  week;  and,  even  on  Tuesday  when  all  other  Toronto  aver¬ 
ages  were  down  slightly,  the  oil  average  mangaed  to  do  better 
than  merely  hold  its  own. 

It  is  obvious,  of  course,  as  we  have  said  here  often  enough,  that 
sooner  or  later  the  oil  investors  will  have  to  recognize  that  the 
picture  has  changed  materialiy  for  the  better,  at  least  from  the 
point  of  view  of  new  developments. 

This  was  borne  out  again  this  week  when  Canadian  Devonian 
took  quite  a  sharp  rise  when  results  of  the  Estevan  drilling  were 
announced.  The  best  oil  found  yet  to  date  in  Saskatchewan  was 
discovered  here  on  a  Gulf  Oil  farm-out  from  Can.  Devonian  which 
continues  to  have  a  50%  interest  in  the  acreage,  hitherto  classed 
as  a  wildcat  area. 

The  find  also  means  something  to  the  whole  southeastern  area 
of  Saskatchewan  and,  by  implication,  to  the  western  parts  of  Mani¬ 
toba.  because  it  is  located  not  too  far  from  the  Manitoba  border 
where  the  find  will  create  more  than  ordinary  interest. 

Another  important  oil  market  feature  will  be  the  plans  an¬ 
nounced  by  the  discovery  team  in  Pembina  to  drill  at  least  one 
hundred  producing  wells  before  the  end  of  the  current  year. 

Naturally,  the  bullish  aspects  of  this  development  are  somewhat 
limited  by  the  fact  that  such  a  production  increase  must  be  ex¬ 
pected  to  keep  proration  allowables  at  low  levels  again,  until 
more  and  bigger  markets  have  been  opened  up. 

The  oil  situation  is,  in  fact,  bullish  in  Canada  only  if  we  over¬ 
look  the  general  world  market  developments  for  oil.  There  is 
a  growing  glut  of  gasoline  in  the  United  States,  and  refinery  mar¬ 
gins  there  are  further  squeezed  by  the  possible  cut  in  fuel  oil 
prices. 

This  may  ultimately  result  in  lower  crude  oil  prices  which 
would  have  to  be  reflected  in  Canada,  at  least  as  far  as  export 
shipments  are  concerned. 

The  only  major  export  shipments  arc  those  slated  to  go  to 
northwestern  U.S.  and.  since  the  Trans-mountain  Oil  Pipe  Line 
must  be  a  competitive  supplier  as  long  as  the  US  west  coast  re¬ 
fineries  have  a  choice  between  sources  of  crude  oil,  a  drop  in  well- 
-  head  prices  may  in  fact  be  expected  some  time  during  the  current 
year. 

The  further  development  of  really  absorptive  Canadian  markets  ] 
is  therefore  a  necessity,  if  the  oil  industry  is  to  reach  that  high  I 

earning  power  which  investors  expect,  rightly  or  wrongly.  ^ 

The  paper  companies  average  on  the  Montreal  Stock  Exchange  ■ 

closed  on  Tuesday  at  the  year’s  high  of  844.79  and  so  did  the  bank  ' 

stocks,  at  37.88.  These  two  groups  continue  to  provide  the  main  1 

bullish  interest  in  Montreal;  and.  although  the  volume  is  modest  i 

in  recent  trading,  one  or  other  of  the  stocks  in  these  groups  usually  J 
stands  out.  ■ 

Brown  Co.  which  has  been  rumored  from  time  to  time  to  be  ' 

eyed  for  a  possible  merger  led  the  market  with  its  nice  gain  of  IVg 
point  on  Tuesday  alone. 

The  merger  talk  has  of  course  long  since  been  discounted  by 
spokesmen  for  the  company,  but  investors’  interest  is  probably 
less  concerned  with  a  merger  right  now  than  with  the  indicated 
improvement  in  the  pulp  business  generaliy. 

Brown  Company  has  markediy  improved  its  position  in  the 
past  couple  of  years.  ' 

The  prospect  mines  in  Ontario,  after  some  rather  wild  move¬ 
ments  in  the  past  few  weeks,  have  been  quiet  this  week.  For 
many  of  the  newest  prospects  and  areas  the  time  of  testing  is  now 
coming  near. 

Investors  who  are  less  than  usually  emotional  about  the  market 
know,  of  course,  that  there  is  quite  a  difference  between  the  excite-  ! 
ment  of  prospecting  and  the  longer  drawn  out  process  of  actually 
outlining  ore  bodies  and  their  commercial  values.  1 

The  next  three  months  will  have  to  give  definite  indications  I 
of  what  is  hidden  within  the  anomalies  that  have  created  ali  the  , 

excitement  in  the  past  few  months.  It  is  strongly  recommended  I 

that  investors,  if  not  short  term  specuiators,  should  keep  in  mind 
the  fact  that  the  shares  of  a  completely  new  prospect  rarely  war¬ 
rant  a  price  which  ordinarily  might  be  expected  to  the  mine  if  j 
it  were  in  production.  1 

This  is  a  lesson  that  should  have  been  learned  often  in  the  i 

past,  but  it  is  one  that  requires  restating  every  once  in  a  while.  r 


Offer  Shares  Of 
Phillips  Eleci 

Offered  this  week  by  a  syndicate 
headed  by  W.  C.  Pitfield  and  Co. 
Ltd.,  was  a  block  of  100,000  shares 
of  Phillips  Electrical  Co.  (1953)  Ltd. ; 
at  $10_a  share.  The  offering  is  part 
of  an  issue  of  300,000  shares  arrang¬ 
ed  by  Phillips  Electrical  Co.,  of 
which  200,000  shares  have  been  sub-  \ 
scribed  for  at  $10  a  share  by  the! 
parent  company,  British  Insulated 
Callender’s  Cables  Ltd.,  (BICC) 
London,  England.  ' 

I^illips  Electrical  Co.,  as  a  sub¬ 
sidiary  of  BICC,  acquired  the  rod 
mill  and  wire  and  cable  business 
of  Phillips  Electrical  Works  Ltd.  in 
April,  1953  and  is  at  present  engag¬ 
ed  in  a  plant  improvement  program 
tor  which  the  proceeds  from  the 
saie  of  300,000  shares  is  to  provide 
funds.  Upon  completion  of  the  cur¬ 
rent  financing  there  will  be  600,000 
Shares  outstanding.  Estimated  net 
profit  of  the  company  was  $573,078  j 
for  year  ended  December  31st,  1953. ! 


New  Exchonge  Member 


BONDS  and  NEW 

ISSUE  MARKETS 


In  one  of  its  characteristic  stop- 1  a  full  point  and  Mexican  Light  were 
start  movements,  the  bond  market’s  '.i  point  better.  There  was  continued 
almost  steady  rise  of  the  past  few, strong  demand  for  Shawlnigans, 
j  weeks  came  to  a  halt  in  the  past .  with  very  light  offerings. 

’  few  days.  It  is  hard  to  pin  down  j  The  Industrials  were  the  feature 
the  reason,  but  it  looks  as  if  the  |  as  far  as  trading  was  concerned. 
I  new  Manitoba  Hydro  issue  might  |  Abitibi  4V4’s  were  up  slightly,  and 
have  brought  the  turn.  TTiis  issue- a  real  gain  was  made  by  Alaska 
was  brought  out  on  the  crest  of  a  Pines.  Aluminum  41«is  were  steady 
wave  of  higher  prices  and  bidding  and  B.A.  Oils  of  1961  advanced  1 
was  a  little  on  the  frantic  side  and  point,  Canadian  Breweries  4*/4s'61 
po-'sibly  comparable  in  timing  to  had  a  net  gain  at  mid-week  of  2 
the  issue  of  Qucbecs  some  weeks  points,  having  been  up  4  at  one 
ago.  i  stage.  Breweries  4%s  were  ahead 

I  While  there  is  an  excellent  pos- '  ',2  also. 


0->  -'y-  Cockshuu  b.U.r  b,  V. 

British  Insulated  Callender’s  Cables! Stock  Exchange  and  Canadian  shortly  absorb  the  new  Hydros  and  on  the  week,  and  there  was  a  strong 

LW.,  is  also  chairman  of  Phillips  Stock  Exchange  is  announced,  improve  still  further,  this  is  a  point '  demand  for  Federal  Grain  4s.  Gen- 

■ _ Limitee,  Quebec  City,  in  1932.  Mr.  digestion  — a  term  the  tiadcis  oj-ai  Motors  Acceptance  were  frac« 

Eeonomift  Inv^cftnen*  Boulet  has  been  in  the  investment  are  rather  fond  of.  tionally  higher  and  benefited  from 

To  Pay  Quarterly  S^memCrof  tre'nvistmenti  Trading  during  the  week  was^a  strong  demand.  St.  Lawrence 

.  T  Dealers’  Association  of  Canada  rather  quiet  in  all  groups  with  the  Corp.  5s '72  were  another  issue  m 

Trust^Ltd*  have^^dedared '^a^quar-  _  |  exception  of  corporations  which  fin-:  demand  with  a  gain  of  point. 

terly  dividend  of  25  cents  per  share,  ^  ,  'ally  appeared  to  get  the  belated  at-;  Gairdner  &  Company  made  an- 

payable  March  31  to  shareholders  ^QflQ  FinflllCinQ  tention  they  deserved.  In  the  Can-  nouncemcnl  of  the  big  $10  million 

°VT?ointed^outin  making  an-  -  ^  DU  "  !  Loblaw  Groceterias  4%  Per  cent 

nouncement  that  company  proposes  rOl  KIO  riaQa  in  prices  although  some  issues  were , ’20-ycar  debenture  .•sue  and  the 

to  continue  the  $1  a  year  rate  of-  _  off  's  to  '4  at  one  point,  only  to; same  house  was  also  head  of  a  syn- 

fnake  fts-  Toronto.— Announcement  i.?  made  make  up  most  of  the  loss  at  mid-  dicatc  offering  $2.5  million  of  514 

than  50  Mnts®sem?-annuLly.*^^Thel?L  of°completion°orirrfn7!imSr 3s  59  were  frac- i  per  cent  first  mortgage  bonds  of 
extra  dividend,  previously  paid  :^j^^  Harrison  &  Co  Ltd  for  the  lower,  and  the  perpetual  ‘  Bridge  &  Tank  Co.  of  Canada,  a 

with  the  March  dividend  will  be  $i.ioo.-  3s  were  off  Vi  for  two  of  the unore!  recent  consolidation.  Gairdner  also 

the  new  poficy  c*"  OOO  convertible  sinking  fund  bonds. -significant  drops  while  CNR  3^.is !  offered  20.000  shares  of  $50  par 

In  1950,  a  total  of  $1.50  was  paid,  ^price  ot  ioo^plus^a^c*^  Amoved  down  -'r.  Bridge  &  Tank  preferred  at  48  with 

~  - crued  interest  The  provincial  list  was  quiet  un-  warrants  attached  whereby  for 

McColl-Frontenac  The  bonds  will  be  secured  by  ,  til  the  middle  of  the  week  and  then  ;  every  2  shares  of  preferred  the  right 

first  fixed  and  specific  charge  upon  prices  dropped  off  slightly  tor  a  Was  e.xtended  to  buy  3  shares  of 
INCT  laains  VTiaely  properties  having  1.650,000  barrels  .  n,  d 

A  relatively  wide  eain  in  net  producing  reserves  of  oil,  number  of  the  recent  issues.  Dis-  Bridge  common  at  $10. 

earnings  of  McColl-Frontenac  0I1  '^hich  is  equivalent  to  1V4  barrels  count  issues  wore  not  affected,  how-  w.  C.  Pitfield  is  heading  a  syn- 
Co.  Ltd.,  will  be  shown  in  annual  dollar  of  debt.  In  addition,  ever.  To  mention  only  two  issues  dicate  offering  100.000  common 

report  of  company  which  will  be  to  suffer  declines,  the  Ontario  4s  68  shares  of  Phillips  Electrical  (1953) 

released  during  the  next  dav  nr  twn  first  floating  chargee  on  all  Ine  ^ 

according  to  a^  message  sen^  out  to  undertaking  and  assets  of  the  com-  were  off  and  the  Ontario  Hydro  at  $10  per  share.  This  is  part  of  an 
shareholders  of  company  over  thC'P^^y  presently  owned  or  hereafter  4s  67  were  down  also.  But  there  has,  issue  of  300,000  shares,  the  remain- 

signature  of  T.  C.  Twyman.  presi-  acquired.  „  ,  ,  ,,  ,.  ibcen  nothing  really  exceptional  in'der  having  been  subscribed  for  at 

dent.  A  sinking  fund  to  retire  all  the,  ®  j  V  .u  •  u  .u 

Net  earnings  for  1953  me  sacre ' by  maturity  will  be  provid-|the  price  changes  and  it  appears -the  same  price  by  the  parent  com- 
states  amounted  to  $7  319  484  equal' sinking  fund  payments  andjas  if  the  market  readily  took  onjpany  British  Insulated  Callender’l 
[to  S2.'71  a  share  on  cimmon'  stock. ! paymenL=  on  the  bonds  will  ia„y  offered.  !  Cables  Ltd.  of  London.  Eng. 

$^92^795°*^qu7Mo's2.18^a^sha^rV°^'0^*^r®‘^°^°"^^^^‘^'"^  Seasoned  Quebec  issues  did  not  |  Dominion  Securities  handled  tha 

_  ''  _ be  convertible  into  Common  stock 'change  in  price,  although  the  new  |  pi.gvince 

TREASURY  BILL  YIELDS  initially  at  75  cent.s  per  s^re.  |  issue  sold  off  '4.  This  remark  might  |of  Brunswick  of  $9,232,000  3®4 
Yields  on  Government  of  Canada  ^p}.j]  19^. applied  right  through  the  pg,.  ggf,t  sinking  fund  debentures 

as  an  amalgamation  of  four  oil  provincial  list-seasoned  issuc.s  un-|soifi  to  yield  3.85  per  cent.  The  de- 
ing  pLt  week  Of  Tn  iWue  of  S40  companies.  Considerablcy  success  ;  changed,  with  new  issues,  especial-  bgntures  mature  in  1970. 

dS.  IK'S  r'  ■' " 

2.037  percent  agkiSKoi  la 'l  wS  1='"  ’''‘'1’'’”“  "“iBairle.  Ont..  and  C.lsar,  School 

*  Kf  0“"’  ""'I  c  fS  Kr  ceK  n.T  inlerer  L  IJ  “P  “'■‘“'“n  "ia  se.ned;B„„, 

S'riTrage''p?lcS  09"fA"'a„d  Consolidated  Oils  Um- '  oTrTr  dlreLcf  o^ the ! "  -«•  «< 

$5,000,000  of  27^-dav  bills  due’ Dee  is  the  principal  operator  in  th^e  .Foundation  Co.  of  Canada.  Ltd.  ■vas;fo'’  Jacques  Cartier. 

10  at  98  49930  The  hills  wm  all  Chauvm  Area,  where  it  has  a  sub-  gn  extra  dividend  of  10  cents  a  1 - 

dated  Ma^h  12  'P  28  oil  wells.  in-  Lhare  on  stock  of  company  along!  -  - - 

_ _ _  eluding  19  in  which  the  interest  is  I  with  regular  quarterly  distribution  I 

ST.  JEAN  VIANNEY  SCHOOLS  I?  ^  regular, 

_  ,  .  .  - -  dividend  and  extra  are  payable 

Tpan  MITCHELL  SPLIT  RATIFIED  'April  23rd  to  shareholders  of  record 

Jean  Vianney,  Quebec,  have;  ,  .  ,  ,  ,  -  March  3Ist.  ^ 

awarded  to  J.  F.  Simard  &  Co.,  . 'll  i  .vear  company  paid  a  total;  f  $4VJit*t1Ttt^nf 

an  issue  of  $455,000  iwenty-year  ;  shareholders  of  The  Robert  Mitchel  !  gp  ^  ^^bare  with  four  qiiar-  ljUVCrilIllClll 

4  percent  serial  debentures  at  a  ;Co.  Ltd.,  held  following  annual  dividends  of  15  cents  a  share' 

price  of  95.21.  On  this  basis  netimecting  this  week,  approval  waS|g„d  no  extra.  In  1952  an  extra  of;  i 

cost  of  borrowing  to  commission  ;  ff^ven  to  a  by-law  providing  for  thejjg  cents  a  share  was  paid  in  Janu-'  RBlI 

is  4.627  percent.  A  grant  of  $150,-  su'odivision  of  each  share,  without  iggy  „„  account  of  1951  operations. 

000  has-been  given  for  loan  by  the  nominal  or  par  value  of  capital,  _  * 

Provincial  Secretary.  Two  other  stock  of  the  Company  into  three ;  TORONTO  IRON  PAYS  MORE  I  /OI*flOI*fltlOTI 

43UipUiai.l«U 

MORE  AIUMINIOM  ' ot  which  2n.200  will  be  ouOUndIng  , 

Aluminium  Ltd.,  advises  that  839  ’There  were  represented  at  the  25  cents  a  share  on  both  the  class  i  0"L111  lllCo 

shares  of  stock  were  issued  in  meeting,  in  person  or  by  proxy, .  “A”  participating  and  common 
January  under  the  company's  share|71.8%  of  the  outstanding  shares,  the  stocks  of  company  payable  April  1: 
purchase  plan.  There  are  9,014,833  best  representation  in  the  history  of  to  shareholders  of  record  March  23.1  Pn-.-.v;-. 


McColl-Frontenac 
Net  Goins  Widely 


2.037  percent  against  2.107  laVt  week^  SSinT  reserves  as  well  as  a  " 
"  The  ’’“’J-  K  per  cenf  net  interest  in  15,5  '""''cd 

thi  lanl  nf  ^  ‘^'^bic  feet  of  proven  gas  - 

Canada,  consisted  of  rPsprvpR  i  irn 

$35,000,000  91-day  bills  due  June  11  Rin.pJ-Hn  rnnsnliriateri  Oils  Lim-  ! 


Of  the  new  issues  rumoured,  the 


dated  March  12. 

ST.  JEAN  VIANNEY  SCHOOLS 

School  commissioners  for  St. 
Jean  Vianney,  Quebec,  have 
awarded  to  J.  F.  Simard  &  Co. 


Goveriunent 

and 

Corporation 

Securities 


shares  now  issued  and  outstanding,  the  company. 

Bond  Financing  in  Canada 
Up  Widely  First  2  Months 


Dividends  were  previously  paid  at 
rate  of  20  cents  quarterly.  An  extra 
dividend  of  20  cents  on  each  class 
was  paid  on  Jan.  4. 

INVESTMENT  COMPANIES 

Supplied  bv  McCuaig  Bros  Inc..  MU. 

March  1601,  1954 

Div  Pa.u 

(cts.)  Bid  .\!:ked  ; 


Are  You  Getting  the  Most 
Out  of  Your  Money? 

ffT  w.\.s  sure  I  was  .  .  .  until  I  had  my 
-I  securities  analyzed!  Then  I  found 
how  I  could  improve  my  investment 
position  considerably. 

'T  sold  certain  bonds  and  bought  some 
with  higher  yields;  other  bonds  were 
converted  into  stock;  and  a  trade  in 
common  shares  brought  me  more  income 
and  greater  prospects  for  capital 
appreciation.” 


If  you  think  your  investment  position  can 
he  improved,  we  will  gladly  analyze  your 
list  for  you,  bearing  in  mind  safety  of 
principal,  income  and  possibilities  for 
capital  appreciation.  There  is  no 
obligation  involved. 

Simply  send  us  a  list  of  your  securities 
and  ask  us  what,  if  anything, 
can  be  done  to  improve  it. 


M<Leod-Youk6-Weir6  Company 

IIMITIO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Talaphon*;  EMpira  4-0161  Telephone:  HArbour  4361 

Ottawa  Winnipeg  London  Hamilton  Vancouver 
Calgary  Kitchener  Quebec  New  York 


COMMENTS  on  BUSINESS 

.  .  .  today  and  tomorrow ! 

C 

V>4ontaining  a  commentary  on  present  and 
prospective  business  conditions  in  Canada, 
the  current  issue  of  our  "Investment 
Review"  also  discusses  bond  market  acti¬ 
vity  and  stock  market  trends. 

Other  articles  in  this  issue  deal  with  the 
manner  in  which  the  bond  market  operates 
and  with  the  fact  that  Canada’s  capital 
resources  are  derived  largely  from  the 
savings  of  the  Canadian  people. 

Featured,  too,  is  a  timely  review  of  the 
new  liquefied  petroleum  propane  gas  in¬ 
dustry,  now  one  of  Canada’s  fastest  grow 
ing  industries. 

A  page  of  recent  news  of  Canadian  com¬ 
panies  is  included.  In  addition,  there  is  a 
list  of  investment  recommendations.  For  a 
copy  of  this  interesting  publication,  just 
write  or  telephone  any  of  our  offices  men* 
tioning^"Investment  Review”. 
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Canadian  government,  provincial  I  in  February,  1954  totalled  $3,319,-  l.r-ia  (cts.i  Bid  .\bked 

and  municipal  bond  financing  in  '  000  and  was  composed  of  seventeen  ‘Affiliated  Fd.  22  plus  (7)  $5.12  $5.54 

February,  1954  totalled  $35,825,-  issues.  The  total  for  this  period  of  Balanced  Fund  1.5  .5.94  4.33] 

817  compared  with  $29,085,415  in ,  1953  was  $6,852,000.  Western  mu-  24.52  25.62  1 

February  of  1953,  according  to !  nicipal  financing  for  the  month  -  com’w^Lth  lni  23  .5  ^0  .5  71 

monthly  figures  compiled  by  amounted  to  $12,891,600  compared  I  Corp.  Investors  23  5.83  B.59 

Wood,  Gundy  &  Co-  Ltd.  Total  j  with  February,  1953  total  of  $458  - 1  Grouped  Inc.  20.1  4.94  5.40 

public  bond  financing  during  the  503.  I  American  lo..r4  ll.ao 

firef  twn  mnnthQ  nf  IHp  vAar  in  i  ««  Inv,  ^utURj  28.5  6.77  7.32 

®  y®3r,  in  !  corporation  bond  financing  Leverage  Fund  2i  3.72  4.09 

eluding  corporation  issues,  amount-  jfj  February  1954  totalled  S75  000  -  Mut.  Acc.  Fund  20.5  3  95  4.29 

ed  to  $447,337,844  compared  with  '  ogo  i  Mutual  Inc.  Fd.  16.76  3;.58  3.89 

,29«4.,«9  in  ,h.  simll.,  ..rl.d  S.rK'SJ’S. "xh".  f/rS”!?™”  S  ‘ijf  1:21 

oi  i»oo.  .  .  ,  ,  ,  in  this  category  was  $50,000,000  Timed  Invest.  20  x4.55  y4.53 

b'roviS  o'fNov.' s‘c"o'll.°y"f3.T '  ““  “  Slur.  I  IrKlio'.""-  - 

province  Of  Nova  Scotia  35/4%  deb- ,  I  Pius  Stock  Exchance  Commis.sion. 

entures  which  mature  March  15,  ,j - - I - - - 

1970.  There  was  one  municipal  is-  nMlIow 

sue  payable  in  United  States  funds, '  wanadlOn  ^  Uallor  i 

namely  $6,582,000  city  of  Vancou- !  QuatOtiailS  i 

ver  4%  debentures  due  1974.  iL _ _ _  — 

Provincial  direct  and  guaranteed  I 

financing  in  February,  1954  Selling  Rates  as  at  Noon, 

amounted  to  $17,680,000  including  Montreal,  Wednesday,  March  16th,  1954 
the  above^entioned  $8.000.000 1  supplied  by  Bank  of  Montreal. 

province  of  Nova  Scotia;  $7,180,000  |  V 

province  of  British  Columbia  guar- ;  pe^T^doflar^  sog-f'i 

anteed  school  districts  4>/4%  serial  London?  per*^  pound  $2  73*5  !>•-£.  1. 4.  1 

debentures  due  1955-1974;  and  $2,-  Blocked  Sterling,  Bid . $2.66  IKlgtir  1 

500,000  province  of  Prince  Edward  i  Asked  $2.68 

Teland  4%  Hphpntiires  Hup  Fphni-  Amsterdam,  pei  florin  .2577 


Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON, ENG. 


*U.S  Fund.  I  )  Capital  Gains  Dis¬ 
tribution  X  Less  Commission  y 
Plus  Stock  Exchange  Commi.ssion. 


province  Of  British  Columbia  guar- ;  pe^T^doflar^  sog-f'i 

anteed  school  districts  4>/4%  serial  ,  London?  per'^^und  $2  73*4 

debentures  due  1955-1974;  and  $2,-  Blocked  Sterling,  Bid . $2.66 

500,000  province  of  Prince  Edward  i  Asked  $2.68 

Island  4%  debentures  due  Febru- 

ary  15,  1964.  Provincial  direct  and  1  “ Calcutta,  per  rupee  .2060 

guaranteed  financing  in  February,  Br.  West  Indies,  per  doUai  -5740 
1953  totalled  $12,000,000.  j  Brussels,  per  franc  .0194>4 

r'ansHian  mnnipinal  finanninff  in  Copenhagen,  per  kron.  _  .1413 


The 

Right  Decision 


1953  totalled  $12,000,000.  j  Brussels,  per  franc  .0194>4 

Canadian  municipal  financing  in  ,  P«*'  krone  —  .1413 

February.  1954  reached  a  total  of  I  Ka?lchi°"per’’rape.**“'^  ‘ '  29S5 

$18,145,817  compared  with  $29,549,-  Oslo,  per 'ifrone**  !!!!!!!!  iislg 

027  in  January,  1954  and  $17,085,-  Paris,  pei  franc  ..!.”!!!  .0027  15/16 

415  for  February,  1953.  Seventeen  Stockholm,  oer  krona . 1885 

Ontario  municipal  issues  totalling  P®/  . 

$1,935,217  were  sold  during  the  i  '’®'  . 

month  compared  with  $17,(S5,415  (REMARKS  x 

in  February,  1953.  I  FORWARDS: 

Quebec  and  Maritime  financing  j  (j.S.— Buying: 


Up  to  1  month — flat. 

Mantreal  Listing  [2-3  months — (»%  premium. 

n*  premium  each  additional  month 

eastern  ameiring  or  part  up  to  s  months. 

Shares  of  Eastern  Smelting  and  u.S.— SelUng: 

Refining  Co.  Ltd.  been  ap-  up  to  1  month— >4%  premium, 

proved  for  listing  on  the  Canadian  1-2  months— 44%  premium. 

AT  Stock  Exchange  and  shares  were  2-3  months— >,4%  premium. 

^  called  for  trading  last  week.  *'i%  premium  each  additional  month 

Eastern  Smelting  recently  com-  P®*^*  “P  •  montht. 
pleted  its  initial  $500,000  financing  Sterling  —  Nominal. 

IT  9321  through  the  exercisement  by  un-  1  month  l/l6c-3/18c  premium. 

derwriters  on  a  firm  commitment  ?  mon^  3/16c-7/16c  premium. 

J,  non  of  Psoitsl  ^toolc  ^  inontfis  7/16c*ll/18c  prcmiuni. 

IN,  ONT.  on  23U,W(J  snares  or  capit^  siocK  ^  months  ll/16c-15/16c  premium. 
BRIDGE  share.  The  conipanys  5  months  Ic-l'^c  premium. 

authorized  capital  is  $5, 000.000*  in  6  months  premium 

shares  of  $1  par  value  and  1,150,007  Bank  of  Canada-Rate  lor  Gold 
— — — ^  shares  are  issued  and  outstanding.  Transactions: 

J  j  There  are  no  underwritings  or  Average  for  week  ending  March  13th: 

!  options  on  treasury  stock  at  the  33.919375. 

I  present.  Noon  rates 

I  Eastern  Smelting  is  proceeding  ^°for^dl.*  U.S  dollars 

- - —  I  the  construction  and  instal-  dollars—  as  fixed  by 

j  lation  of  facilities  to  smelt  and  re-  Montreal  Bk  of  Can 

’  I  fine  nickel  and  copper  ores  at  Chi-  Wednesday  ....  97  97 

I  coutimi,  Quebec,  where  the  com-  J*'- .  £I  8^82  97  3/32 

. .  !  Pf "y  rights  to  pro-  Monday '  i  i ;  i  i  i ;  i  97  1/32  97  1/32 

J  viae  25,000  hp.  Tuesday  .  97  8/32  97  5/32 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

359  St.  James  Street  West,  MONTREAL,  Phone  HArbour  9231 

MONTREAL  QUEBEC  TORONTO  OTTAWA  RAMn.TON  LONDON,  ONT. 
KITCHENER  WINNIPEG  REGINA  CALGARY  EDMONTON  LETHBRIDGE 
VANCOUVER  VICTORU  SAINT  JOHN,  N.B.  FREDERICTON 

Please  send  me  a  copy  of  yew  current  issue  of 
"Investment  Review." 


Noon  rates 
tor 

U.S.  dollars 
as  fixed  by 
Bk  of  Can  ! 
97 

97  3/32 
97 

97  1/32 
97  5/32 


Sometimes  investors  are  content  to  take  a 
chance  when  purchasing  a  new  security. 

Bui  usually  they  wish  to  be  sure  beyond 
reasonable  doubt  that  the  security  they  scl* 
ect  is  the  right  one  for  their  needs. 

In  the  latter  case,  many  wise  investors  con- 
suit  us.  The  advice  of  our  organization,  with 
its  many  years  of  training  and  experience  in 
the  securities  field,  is  usually  invaluable  to 
them  in  making  the  right  decision. 

Our  organization  is  available  to  assist  you 
at  any  time. 


Wood,  Gundy  &  Company 

Limitcil  —————— 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  Yorb 


4  THE  FINANCIAL  TIMES,  MARCH  19,  1954. 

Sask'n.  Guarantee  Co.  Finds 
Going  Tough  in  Montana  Too 

(Special  to  The  Financial  Times) 

Regina  —  Cold-shouldered  ininey  General  finally  had  ruled  that 
Canada,  the  Saskatchewan  Guaran-  the  company  was  legally  entitled  to 
tee  and  Fidelity  Co.,  a  crown  corpo- 1  write  insurance  in  the  state;  but 
ration,  is  said  to  be  finding  the  go- ;  they  (the  Montana  agents)  have 
Ing  tough  in  its  latest  move  to  do  since  threatened  that  they  will 
business  in  Montana.  According  to 'fight  it  to  the  supreme  court." 
a  statement  made  in  the  legislature  I  Mr.  Fines  announced  that  the 
here  by  Provincial  Treasurer  C.  M.  i  company  had  written  its  first  insur- 
Fines  the  opposition  in  the  state  iance  in  Montana  last  week. 

Just  south  of  the  border  was  initiat-  j  Most  of  the  other  provinces  in 
ed  by  private  insurance  agents  in  j  which  the  Saskatchewan  crown  cor- 
Saskatehewan.  poration  has  sought  to  do  business 

I>urmg  the  consideration  of  the  i  have  rejected  its  applications.  The 
company’s  annual  report  in  the! company  however,  is  said  to  be  sell- 
legislature's  crown  corporation’s  I  ing  insurance  in  Quebec  where  un- 
xneeting  the  minister  read  from  a. licensed  companies  are  allowed  to 


Mode  Director 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


What  ore  the  Advontoges  ond  Disadvontoge  of 
Term  Insuronce 

"I  noticed  an  article  a  few  weeks.  But  the  life  insurance  risk  is  a 


I  W.  M  Easdal*  to  be  manager,  sec-  StouffviUe.  Ont.  R.  W  W.  Salter  to  be  accountant, 

uritles  department.  Ottawa.  J.  M.  Hutchinson  to  be  accountant,  Fraser  Street  &  46th,  Vancouver. 

I  R.  P.  Drvden.  to  be  accountant,  Owen  Thornhill,  Ont.  A.  I.  Galloway  to  be  assistant  ac- 

Sound.  Orit.  A.  A.  Martin  to  be  an  a.ssistant  ac-  countant,  Kitsilano,  Vancouver. 

G.  R.  Hinds  to  be  assistant  accoun-  countant,  Toronto.  .  G.  W,  Good  to  be  assistant  accnun> 

tant.  Prince  Albert,  Sask.  J.  D.  Auld,  to  be  accountant  Avenue  tant,  Vernon,  B.C. 

C.  E.  Hickling.  to  be  assistant  man-  Road  &  Eglinton,  Toronto,  Ont.  K.  S.  Gates  to  be  accountant  Virden, 

agcr,  Regina,  Sask.  J.  M.  Findlay  to  be  manager  Bay  A  Man. 

J.  E.  Clack  to  be  manager  and  .T.  H,  Diindas.  Toronto.  W.  E.  Ashford  to  be  accountant  and 

H  Bayley  td  be  accountant  of  newly  J.  M,  Brooks  to  he  accountant  A.  R.  M.  Pfeffer  assistant  accountant, 
opened  branch  at  11th  Avenue  &  Church  A  Dunda.s,  Toronto.  Portage  A  Donald,  Winnipeg. 

(McIntyre  Street,  Regina.  Sask.  J  J.  Lowery  to  be  an  assistant  ac-  B.  G.  Knight  to  be  an  assistant  ac- 

G.  C.  Barber  to  be  accountant.  Ridge-  countant.  Spadina  A  College,  Toronto,  countant.  Portage  A  Garry,  Winnipeg. 
Rjwn.  Ont.  H,  G.  Smith  to  be  an  assistant  ac-  G.  A.  Jones  to  be  accountant,  Yel- 

C.  M.  Livingstone  to  be  accountant  countant  Yonge  A  College,  Toronto.  lowknife.  N.W.T. 


fclic  xiiiiiiiDtci  Ac;av.t  Axvfiii  r  aiAUWtril  lU  J  HUHLrU  ail  ai  IICIC  a  icvv  wcrcfvo  A-FUl  **4«1,**  ^ 

photostatic  copy  of  a  letter  alleged  underwrite  risks  which  have  been  .  f^at  w^as  very  critical  of  term  certainty.  We  all  go  some  day.  And 
to  have  been  sent  by  a  Regina  in-  turned  down  by  licensed  insurers.  *  ,  ^  i  u  ■  «.ith 

turance  firm  to  a  private  agent  mi  _  insurance.  I  am  carrying  some  my-  the  risk  increases  unfailingly  witn 

Eetvninflc  Aain  -'clf  and  was  advised  to  do  so  asiage.' 

The  letter,  in  part  said:  .  .  .  “Ii  ▼▼•OC  EarnifigS  UQIII  a  a  a 

urge  .you  to  use  every  effort  at  your  I  p_  XilMMnAciiiiM  suited  for  my  needs.  , 

disposal  to  raise  enough  fuss,  along  •  Of  fVIQgnCSIlllii  Will  you  be  good  enough  to  dis-j  R  is  difficult  to  be  specific  about 

with  other  agents  in  your  state,  to  Annual  report  of  Dominion  Mag-  cuss  this  question  briefly  and  in-  the  exact  cases  where  term  insur-  I 

stop  this  inroad  o^f  socialistic  insur-  nesium.  Ltd,  for  1953  shows  oper-  ..  .  _  Insurance  should  ance  should  be  used.  There  are  Concurrent  with  the  move  of : 

ance  company,  who  do  not  have  the  ating  profit  for  year  up  $990,000  term  insurance  snouia  =  ,  •  j  company  to  new  and  expanded, 

same  regulations  as  insurance  com-  f^m  pervious  year’s  figure  at  $2.-  and  should  not  be  purchased."  many  variables  calling  for  judg-  quarters  .lames  Mackee,  president 

ponies,  being  a  crown  corpora-  173  220  as  compared  with  $1,274!-  D  M.  ment.  ’Diat  is  one  reason  why  in-  of  Victoria  Securities  Ltd.,  an- 

tion  ...”  :  996  and  net  earnings  after  all  «iirance  men  take  courses  and  study  appointment  of  Ronald 

Flooded  With  Letters  charges  up  widely  at  $886,296.  equal  In  the  same  way  that  the  traffic  '  J.  Mackee  to  the  board  of  directors 

Mr.  Fines  said  the  Montana  As- :  to  $2.15  a  share  on  outstanding  problem  Ls  probably  the  most  con-  acquire  technical  com-  of  the  compan.v^  Victoria  SecurUics 

•ociation  of  Insurance  Agents  sent  stock,  as  against  $498,849.  equal  to  ,  .  ,  petence.  I'ce  now  located  at  1161  Mel- 

copies  of  this  letter,  along  with  $1.24  a  share.  Gain  in  net  earnings  troversial  aspect  today  of  urban,  insurance  is  w’idelv  used:  Street  in  the  new  Harris 

copies  of  an  editorial  in  The  was  registered  despite  widely  in-  life,  so  the  use  of  term  insurance  is|  ’  u  ,  ,  ^  1"  Building. _ 1 

Leader- Post  entitled  “Exported  So-  creased  provision  for  depreciation  lij^gly  the  number  one  source  of'  ^  cover  short  term  loans. 

cialism”  to  each  of  its  member  at  $456,016  as  compared  with  $37,-  ■  "  mortgages,  etc.;  Marr.  w'ho  has  built  his  branch! 

agents  advising  them  to  protest  to  022.  i  argument  in  the  life  insurance  in-  _  securitv  to  vour  family  competitive  position 

the  state  insurance  commissioner  Balance  sheet  shows  net  working idustry  You  will  notice  that  I  said  *  '  ^  u  •*  "  years,  will  head 

the  entry  of  the  Saskatchewan  com-  capital  somewhat  lower  than  at  jncnranfc"  and  nnt  though  you  haven  t  the  Sun  Life’s  Canadian  managers’ 

pany.  end  of  1952  at  $2.306  915  as  com-  ’  ,  .  enough  funds  for  adequate  perma-  consultation  committee  for  the 

He  said  the  insurance  commis-  pared  with  $2,537,952.  term  insurance  itself.  next  12  months, 

tioner  was  “flooded’’  with  letters  Mortgage  payable  was  reduced  ...  iDSurntn:^'  Mr  McAllister  also  announced 

and  operations  of  the  company  were  to  $971,154  from  $1,192,221.  Bonds'  ...  3,  To  guarantee  that  you  will  be  the  selection  of  A.  M  Nosworthy, 

suspended  temporarily  until  a  hear-  presently  outstanding  amount  to  I  belong  to  the  school  that  be-  permanent  insurance  unit  supervisor  of  the  Montreal 

ing  was  held.  The  Montana  .Attor-  $797,000.  against  $999,500  a  year  ago  iio,,ac  form  incranro  hac  tnn  oftonL  u  Mansfield  branch,  as  this  year’s 

lieves  term  insurance  has  too  often  ^.^en  you  want  to.  even  though  of  the  McAllister  Trophy, 

.  ■'  '  ■ "  ji  been  misused  to  support  glib  pr«s-|your  health  deteriorates.  Most  term  awarded  annually  for  the  best  unit 

entations  and  plausible  arguments! j,ave  a  clause  which  allows  management  in  the  Canadian  divi- 

Bank  of  Canada  Statement  for  ulterior  purposes.  |  them  to  be  converted  into  perma- 1  _ _  I 

^  Term  insurance  is  good  life  in-  nent  insurance,  without  medical  re-  RcCOfds  Mfldc 

-  '  surance  and  the  foundation  of  all  quirements.  within  a  given  span  of  I  g  A 

Weekly  statement  of  the  Bank  of  Canada  as  at  March  10.  1954  shows 'life  insurance  Rest  your  mind  and  time.  ;  f  rUaCHflOl  OT  AltlCT. 

total  assets  $88,514,936  lower  than  at  the  end  of  the  previous  week  at  clear  it  on  that  point  There  is  •>  ❖  ❖  ‘  Newark,  N.J.  —  Total  life  insur- 

$2,310,640,021.  Investments  are  shown  $35,659,779  lower  than  previous.  .  j 

week.  Holdings  of  Sterling  and  U.S,  Funds  were  $939,303  higher,  while ,  nothing  wrong  with  investing;  Term  insurance  has  the  advan-,ance  sales  of  Prudential  Insurance 
other  assets  were  $43,854,812  lower.  Deposits  were  $68,715,864  lower.  Cir-i  eight,  ten  or  twelve  dollars  at  the  tage  of  lower  initial  outlay  for  Co.  of  America  amounted  to  a  rcc- 
culation  was  $2,236,277  higher,  while  other  liabilities  were  $22,999,934  beginnin'’  of  a  year  to  guarantee! premiums  if  1953,  an  increase 

lower.  .  ^  J  J  t  ’  T*  J-  J  .  1  S1.3  billion  over  the  previous 

In  comparison  with  corresponding  week  last  year  total  assets  were ,  1°  your  dependents  of  onei  Its  disadvantages  over  a  long  yggj.^  ^  jg  announced  by  Carrol  M. 

$15,622,674  lower.  Investments  reveal  a  decrease  of  $3,491,013.  Circulation ,  thousand  dollars.  At  the  end  of  the 'period  are:  .Shanks,  president.  i 

higher  than  same  period  last  year  and  deposits  are  shown  yggr  one  may  still  feel  that  thej  1.  It  is  —  over  a  period  of  years,  Life  insurance  in  force  at  the  end  j 
Vom  o  money  has  been  well  spent.  I  —  unquestionably  the  most  expen- 1 9^  lli®  f  9 


Comparative  figures  herewith: 


ASSETS— 

Sterling  and  U.S. 
Other  Currencies 


Mar.  10  Mar.  3  Comp.  Last  wk.  Comp.  Last  Vr.  |  I  do  not  doubt  that  your  life  in-lsive  form  of  life  insurance: 


—  unquestionably  the  most  expen- !  9^  Hi®  ^‘l^  l  billion,  an 

.  I  increase  of  $4.7  billion  over  the  total 


1  at  the  close  of  1952. 


Total  . 

Subiid.  Coin 


ADVANCES  TO— 

Chart,  and  Sav.  Banks 
Govt,  of  Canada  . 

ENVESTMENTS— 

Fed.  P.  STiort  Term  .  . , 

Fed.  P.  Secur . 

Other  Secur . 


Total 

Indus.  Dev.  Bank 
Bank  Premises  . . . 
All  other  Assets  . . 


LIABILITIES— 

Capital  Paid  Up  . 

Rest.  Fund  . 

Notes  in  Circulation 
DEPOSITS— 

Fed.  Govt.  . 

Chart.  Banks  . 

Other  . 


Total  . 

Liabilities  (other  Cur  ) 
All  Other  Liabil . 


5  56,700,182 

55.760,879 

939.303 

19  297.266 

153,751 

120.2i>0 

33.461 

— 

9.852 

56  853,933 

55,881.169 

-  972.764 

_ 

19.307.113 

392.571 

356.315 

^  26,255 

— 

140.167 

. 

lO.W.OOO 

—lG.000.OOf> 

1.296,318.930 

1  270, 1.38. 564 

—  9.8^9. 564 

36.218.656 

901.246.174 

933.094.791 

—31.343.617 

73.435,023 

2''.447,741 

23.339.319 

,68.442 

9.241,615 

2,191.012.695 

2.22’. 372,674 

—35.659,779 

_ 

3.491.013 

25.000.000 

2.5.000, 0'YI 

4,818,426 

4.817,791 

,635 

_ 

266.995 

32.562.195 

76  417.007 

— 43.8.54.812 

* 

7.532.618 

2.310,940.02: 

2,399.154.957 

—88.514.936 

- 

15,622.674 

5.000, 000 

3.000.000 

10,050.367 

10.050.367 

1  514.125.459 

1.511,390.132 

4-  2.236,277 

27  668.706 

50.251.327 

51.101.375 

—  850.046 

15  536.464 

611.962.605 

631,772.355 

—69.309.760 

— 

33..602.520 

35.414,313 

33,470.371 

-  1,943,942 

— 

15.251,048 

697.528.245 

765.344.109 

—68.715.864 

_ 

33.317.205 

96,637,724 

65.673,133 

4.  964.536 

14.733,969 

17.197,226 

4C. 197.160 

—22.999.934 

-1- 

4.809,793 

surance  man  has  made  a  conscien-1  2.  Should  you  miss  one  premium.!  Income  from  insurance  premiums 

tious  recommendation  after  a  com- 1  no  funds  exist  within  the  contract!?”^  ^ff,9i*y  considerations  totalled 
,  ,  ,  .  ,  I  ....  .  $1,468,932,774  last  year,  an  increase 

Iplete  analysis  of  your  present  tern- 1  to  maintam  it  in  force  and  guar-  jjjg  million  over  1952.  Net  in- 

porary  situation.  lantee  continuity.  Only  the  occa-  come  from  investments  was  $334 

❖  ❖  ❖  Isional  term  contract,  designed  for  rfi'lion  against  $306  million  in  the 

I  .  previous  rear.  Operating  expenses 

Taking  term  insurance  is  like  a  long  span  of  years,  has  any  equi-  rogp  to  5390  million  from  $2,53  mil-  ' 
renting  an  automobile  instead  of  ties  to  be  drawn  upon  in  case  of  lion  in  19^2. 

buying  one  —  having  at  the  same  premium  emergency.  I  Payments  to  policyholders  reach- 

:time  the  certain  knowledge  that  3  If  you  take  it  on  a  five  y**«r  $81^6  m  up  from 

automobile  prices  and  rental  rates  or  a  ten  year  bas:s.  each  time  you, _ 

jwill,  in  the  future,  be  going  in-  wish  to  renew  it  you  have  to  payi  I  #».  rr 


[will,  in  the  future,  be  going  in- [wish  to  renew  it  you  have  to  pay  I  C*  IX  /"L 

[exorably  up.  If.  however,  you  need! more,  a  higher  rate  —  and  you  also  BdnK  Stdtt  ClIdnQCS 
'transportation,  and  cannot  pay  the! have  to  prove  again  that  you  are! 

I  i  *  ROYAL  BAVK 

[instalments  necessary  to  buy  a  car.|stiH  medically,  morally  and  finan-i  •  ’ 

5.000, (>0fl  3,O30.''O0  I  _ I  C  P  Spence,  to  be  manager.  Toron- 

10,050.36)  1o.650,36'7  renting  is  still  the  proper  answer  .daily  acceptable.  Up  (5ueensway  A  Rosemeade 

1  514.125.459  1.511.390.132  4-  2.236,277  2  7  663.706  ;  for  the  time  being.  Or  if  vou  need'  ^  Id  later  years,  how  those  rates!  P.  B  F  Campbell,  to  be  manager 

I.  ..  fj  I-  j Chibouaamaui  Que. 

50.251.327  5!.:oi.37S  -  850.046  ,  15  536.464  I ‘ransportation  Only  for  a  short  per-  do  climb.  [  ,  manager, 

611.962.605  (531,772.355  —69.309.760  —  33.602.520  i  iod,  rent  by  all  means.  ,  5.  At  the  end  of  the  contract  you,Burn.«  Lake.  B.  c. 

35.414,313  3.3.470.371  -  1,943,942  —  15.251,048  !  „„,  M.  Olver  to  be  manager.  Guelph. 

- - - i  From  time  to  time  I  have  heard  back  nothing.  Om 

697.528.245  765  344.109  —68.715.864  —  33.317.205  .,  .  !  _ _ _  C.  S  Blathwayt  to  be  manager.  Lans- 

66,637,724  6.5.673,133  4.  964.535  —  14.733,969  1  the  argument  I  buy  my  automobile  I  _  mg.  Ont. 

-22^  +  4.809.795  f.^e  insurance  always  on  « AnnOUnCCS  ?  Tor*tJ'LV'°to%e^=ge'’r!"V%"ro‘^^^ 

2,310,640.021  2.399.154.957  —38.514.9.36  —  15.622.674  year  to  year  basis.  'Why  shouldn’t  I  1 954  Cup  Winners  'Bayview  A  York  Mills. 

- - •!-  ‘  ^  I  E  L.  Fraser  to  b€  acting  manager. 

I  insure  my  life  in  the  same  way?“]  E-  Clifford  Marr,  manager  of  thejKemano.  B  C. 

^  of  this  Une  of  reas- :  been'^namld'''l9.84  wfn  '  Cha’tram"®bn?  ^ 

'  the!ne?"of  the'sun  Life’®s"stanton  Cup.'  ^ant.  '^Cama2u7y.''"cuba*‘'promo%Tm 

difference  in  the  types  of  risk  The  i  according  to  an  announcement  by  >  accountant. 

!  Snrmor  are  n,-ni-iorv,of A.  McAllLster,  vice-president  I  E.  Paterson  to  be  accountant.  Ab- 1 
’imm  hi— ^  ,f®»-tner  are  problemaLcal.  'lou  agencies.  This !  bo^-'ford.  B  C.  .  .  „  I 

,  might  never  have  an  accident  with  |  trophy  is  awarded  annually  for  L^ta^M^m'*”"  accountant.  Ha- 

i  your  car  —  lucky  you  —  or  never  outstanding  achievements  in  k  .T  Koehler  assistant  accountant. 


E.  Paterson  to  be  accountant,  Ab-! 


miota.  Man. 

K  .T  Koehler  assistant  accountant. 


“Just  as  though  my  banker 
worked  in  my  store" 

“In  1938,  my  grocery'  store  was  almost  half  a  mile  outside  the 
city  limits,  but  by  19.51  it  was  surrounded  by  new  homes  and  1 
could  see  a  big  potential  increase  in  business.  I  needed  a  mixiern 
■tore,  more  space,  new  refrigeration  and  other  equipment,  but  I 
didn’t  have  the  neeessarv  cash. 

“I  took  my  problems  to  George  Kingston,  my  Dominion  Bank 
manager.  He  showed  me  how  I  could  put  the  funds  I  had  to 
better  use  and  also  lent  me  the  extra  money  I  needed. 

“Now  I’ve  a  modern  profitable  groceteria.  The  Dominion 
Bank  helped  me  just  as  though  they  had  worked  behind  my 
counter.” 

If  you  are  seeking  con.'tnictive  financial  advice,  or  help,  visit 
the  Dominion  Bank  manager. 

Bmnchea  across  Canada- 
Correspondents  throughout  the  world. 


iu  '  i  branch  managership.  As  a  result  [Toronto,  Spadina  A  College,  promoted 

!  ^  'of  being  awarded  this  trophy.  Mr.  ^ccimntant. 

- - —  R.  G  Kroger  to  he  accountant. 

1  Moose  Jaw.  Sask 

M  *■*  I  I  J.  H.  Bow'lby  to  be  accountant.  Wal- 

British  Bank  Sees  Canadian 

i  derich,  Ont. 

AA„I_.|  .  II  IX  ^  C  T  Genik,  to  be  accountant.  St. 

;Market  Important  to  U.K.  % 

I  *  _  Woodbridge.  Ont. 

H  H  Law  to  he  accountant.  Belle- 

London  lEng). — If  British  exports  would  require  time  to  convince  '  ville.  Ont. 
to  Canada  cannot  be  increased  it !  exporters  that  they  were  genuine.  can.  BANK  or  commerce 
must  be  doubtful  whether  Britain  hand  Canada  is  the;  j  j.  has  been  appointed  an! 

ran  retain  Iner  nosition  as  a  tradin,  "’^rket  which  can  confidently  be  ; organization  officer  at  head  office,  To- 
can  retain  tier  position  as  a  trading  expected  to  grow,  with  very  hijn  ronto 

.  nation.  This  is  the  conclusion  reach- '  rates  of  investment  and  a  rapidly!  M.  Rvles  to  be  an  audit  officer,  de¬ 
led  by  Mr  T,  W  Kent,  in  the  cur-  expanding  national  product.  !  ?fa'!Jlt'ohI  2} 


British  Bank  Sees  Canadian 
Market  Important  to  U.K. 


CAN.  BANK  or  COMMERCE 


led  by  Mr  T,  W  Kent,  in  the  cur-  expanding  national  product.  '^Ynltohl  a  hrtnrh/i* 

rent  issue  of  the  District  Bank’’  Talking  of  recessions.  Mr.  Kentiwtnni^g  -  c  1 

Review',  whose  head  office  is  in  forecasts  that  Canada  "will  be  less  i  O  j  Weins  to  be  accountant.  Atiko- 
Manchester.  affected  by  a  recession  than  almost  kan.  Ont 

As  an  example  of  the  value  of  the  ,  any  other  country."  He  points  to  to  be  accountant.  Bran- 

Canadian  market.  Mr.  Kent  pointsjthe  great  Canadian  expansion  since  r' £  ro.-.s  to  be  assistant  accountant, 

out  that  U.K.  exports  to  Canada  last  >94'’  and  suggest  that  in  19o4.  this ,  Humboldt,  Sask 

year  were  worth  £157  000(X)0  or  ®^P®nsion  still  has  far  to  go.  B.  Brummitt  to  be  accountant.  Kill- 

21  per  cent  greater  than  in  the  pre- ;  ,  He  infers  that  an  ^American  arney^ Man, 
vious  y^ar.  The  expansion,  he  adds,  i  Canada  still  ^  tant.  kmdersley.  Sask. 

wa5  not  concentrated  on  any  na/-  ^  capital  account,  in|  h  e,  Redrrian  to  accountant, 

lines  of  trade  but  included  ‘  transactions  with  the  United  lEslinton  ^  Bayviev'.  Lca?idc,  Ont. 

textiles,  machinery,  motor  vehicles  States  that  a  current  payments !  F.  Cowley  to  be 

_ J..—  U-  deficit,  arising  from  a  fal  in  Am- ,  •.t"'?yqtmnster  sask 


'and  leather  products.  He  thinks  from  a  fall  in  Am- j 

;that  the  increase  resulted  indirect- 1  ®'^*®,jR  Canadian  exports  ;  Branch,  Ont. 

:1y  from  the  19.52  U.K.  consumer ;  f.'^'Hd  bP  withstood.  If  canital  con-  .T  E  C  Dickson  to  be  assistant  ac- 
goods  recession,  changed  monetary  J,'?*  govern- ;  co^n^  Nelson,  r  c. _ 

■;^Whe;  .h,„  order  book.  0I.0. 

f*.  menl  »dd  oon.iimolion.  wllhool  Ih.  |- 


New  York  Agency; 
49  Wall  St. 


London,  England  Branch: 
3  King  William  St.,  EC4. 


I^OMINION 

I  BANK 

63  YEARS  OF  SERVICE  TO  THE  CANADIAN  PEOPLE 


kets  everywhere  were  becoming  „aianre  of  payments’  difficulties 
competitive,  a  significant  ^hat  could  make  similar  measures 
number  of  British  exporters  took  .,0  dangerous  for  such  a  country 
!  more  interest  in  Canada  and,  by  35  Britain, 

.seeking,  were  able  to  find  business - ! - - - 

•there  that  had  hitherto  been  dor¬ 
mant,"  says  Mr.  Kent. 

He  fears,  however,  that  gen- 
eral  the  changes  making  for  this 
situation  stopped  last  year  and  there 

is  reason  to  think  that  the  trade  [  M/p  PPrnitlfllPntl 

expansion  may  be  slowing  down.  wiic  1  d.kUllllll«::iltl 

I  If  that  is  so,”  he  continues,  "the  |  f  1  »♦ 

[relaxations  in  economic  policy  dur- !  tar  inrpstment 

ing  19.53  must  be  held  in  part  res-  fne  aceumulation  of 

ponsible." 

In  a  reference  to  trade  with  the  Supervised  Growth  ' 

U.S..  Mr.  Kent  sees  little  change  in;  C  I 

[the  short  term,  and  maintains  that'  rUIUI 

•  I  any  U.S.  liberalisation  measures  iqqit  t/,inr 


Natural  Gas  Utilities 


The  future  development  of  Canada^ 
natural  gas  industry  should  bring  about 
a  considerable  expansion  in  the  opera* 
tions  of  many  gas  distributing  utibties; 

This  is  one  of  the  subjects  discussed 
in  our  March  Monthly  Bulletin  "First 
Quarter  Review”  which  is  now  available; 


To  secure  a  complimentarr  copy 
fill  in  and  mail  this  coupon 


Ro55,  Knowles  &  Co. 

Memhem:  The  Toronto  Stock  Exchan/^ 

The  Intvstmcnt  Dealers'  dssociotion  of  (Mnttdn 
,3.30  RAY  STREET  EM.  8.1701  TORONTO 
Hamilton  Brantford  R’indeor  Sarnia 
Sudbury  Brampton 
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.  .  .  how  millions  of  Canadians  are  voluntarily 
protecting  themselves  and  their  families 
against  the  cost  of  illness  and  accidents 


hile  giant  strides  have  hern  made  by 
medical  science  in  the  past  half-century, 
the  cost  of  serious  illness  remained  a  5efy 
real  problem  for  many  Canadian  families 
until  quite  recently. 

The  most  generally  satisfactory  meth¬ 
od  of  meeting  this  problem— /ico/t/t  in- 
siirnncp- has  been  in  existence  for  many 
years.  But  few  people  had  this  protection 
until  1940.  Since  then,  their  numbers 
have  increased  at  a  truly  amazing  rate. 

Today,  51/2  million  Canadians  have 
voluntary  insurance  against  the  burden 
of  hospital  costs.  Nearly  4  million  enjoy 
protection  against  surgical  expense.  And 
about  .5  million  have  the  newest  form  of 
protection  :  medical  expense  insurance. 
Anti  most  of  those  people  have  acquired 
this  protection  in  the  last  ten  years! 

^  here  did  all  these  people  obtain  this 
much-needed  help? 

Mostly  from  insurance  companies, 
Blue  Cross  plans,  and  medical  care  plans 
which  are  sponsored  by  the  medical  pro¬ 
fession.  Others  acquired  protection  from 


insurance  co-operatives,  fraternal  benefit 
societies,  and  employee  benefit  associa¬ 
tions. 

Keen  competition  among  the  various 
insuring  agencies  lias  brought  a  steady 
broadening  of  benefits  and  greater  pro¬ 
tection  for  an  ever-increasing  number  of 
Canadians.  Thus  today  most  of  the  haz¬ 
ards  of  illness  and  accidental  injury  may 
be  covered  through  the  voluntary  insur¬ 
ance  plan®  offered  by  one  or  more  of 
these  agencies. 

This  strifiinf!  record  of  achievement 
proves  ttfo  facts:  It  proves  that  Cana¬ 
dians  have  fore.sight  and  initiative  in 
helpinf:  themselves  to  meet  the  unpre¬ 
dictable  costs  of  accidents  and  illness. 
And  it  demonstrates  the  ability  of  insur¬ 
ing  agencies  to  provide  service  that  meets 
the  greatest  needs  of  the  greatest  number 
of  citizens. 

The  Life  Insurance  Companies  in  Can¬ 
ada  arc  proud  that  they  have  been  able  to 
provide  a  large  share  of  this  vital  service ! 


YOURS  FOR  THE  ASKING  —  The  new  beekicl:  "Financing  Health  Service, 
in  Canada".  Thi,  informative  3 1 -page  booklet  outline,  the  advance  oF 
modern  voluntary  health  inturance  plan,,  and  ,hew,  how  they  comple¬ 
ment  government  health  tervice,  in  all  port,  of  the  country.  For  a  free 
copy,  write  to  The  Secretary,  Joint  Committee  on  Health  Ineurance,  302  Bay 
Street,  Toronto,  Ontario. 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


NEW  ISSUE 


V  - 
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METROPOLITAN  LIFE 


Supervised  Growth 
Fund 

NET  A88ET  VALUE  AND  PRirE 
52.07  Apprei.*  ' 


These  Debentures  having  been  sold,  this  advertisement  appears  as  a  matter  uj  record  only. 

$10,000,000 

Loblaw  Groceterias  Co.,  Limited 

4M%  20-Year  Sinking  Fund  Debentures  Series  B 

Dated:  MarcLi  1,  1954  Due:  Marcli  1,  1974 


WNCE 


!  H.  C.  FLOOD  *  CO.  LTD.,  [ 
I  360  St.  Jerae,  St.  W.  Montreal  i 

Vitfanut  obligetioD  on  my  pert,  tend  , 
me  informetinn  on  Superri,^  Growth  , 
Fund.  I 


Gairdner  8  Gimpany  Limited 

360  St.  James  St.  West,  Montreal 
HArbour  5252 


CANADIAN  HEAD  OFFICE;  OTTAWA 


HOME  OFFICE  NEW  YORK 


SERVING  CANADA  SINCE  1872 


H.  C.  Flood  &  Go.  Ltd. 

Investment  Securities 

tSO  ST.  JAMES  ST.  W. 

MONTREAL. 


Toronto 

Kingiton 


Quebec  City  HamilRon  Calgary 

Kitchener  London  Winnipeg 

New  York  City 


THE  FINANCIAL  TIMES,  MARCH  19,  1954 


Shaw.  Revenues  and  Earnings 
Gain  on  Lower  Sales  Electricity 

SHAWINIGAN  WATER  &. POWER 
(In  thousands  of  dollars) 

INCOME  STATEMENT 


Mode  Mill  Manager 


Maclaren  P  &  P 
Earnings  Steady 


Deprec.  &  depletion 
Net  operating  profit 
Net  profit  before  tax 
Net  profit  . 


Gross  property 


Total  current 


$  38,801 

$  37,557 

$  34,651 

$  29,270 

$  25,880 

26,124 

25,621 

23,217 

18,924 

16,086 

6,590 

6,142 

5,600 

4,300 

3,6(X1 

11,028 

11,379 

10,386 

8,522 

6,801 

9,761 

9,320 

9,137 

7  976 

5,771 

5,953 

5,194 

5,046 

5,308 

3,923 

BALANCE  SHEEJ 

Assets 

15,372 

15,489 

15,934 

22,681 

15,797 

20,720 

19.864 

20,716 

26,367' 

19,194 

258.706 

251,450 

243,918 

232.003 

211,987 

189.943 

190,599 

191,124 

183,714 

166,060 

Liabilities 

.  0 

Nil  throughout  period 

7.026 

6,563 

7.099 

6,634 

5,408 

120,297 

121,640 

122,987 

124,291 

110,543 

US. 

92,563 

92,563 

92,563 

92,563 

87,563 

.(2) 

12.454 

11,257 

11,421 

10,082 

8,748 

105,017 

103,820 

103,984 

102.645 

96,311 

RATIOS 

bs. 

2.9-1 

3.0-1 

2.9-1 

4.0-1 

3.6-1 

% 

5.7 

5.0 

4.9 

5.2 

4.1 

Fiscal  perloda  ended  Dec.  31st 


Net  Earninss 
Earn,  per  Share 
Work.  Capital 
Curr.  Ratio 


1953 

S 

2,«74,469 

5.35 

13,135.575 

3.65—1 


1952* 

t 

2,953,053 

5.91 

12,555.021 

3.44—1 


Annual  report  of  Maclaren  Power 
&  Paper  Co.  Ltd.  for  1953  shows 
consolidated  net  earnings  for  vear 
moderately  below  figure  for  pre¬ 
vious  fiscal  period,  which  covered 
13  months  of  operations.  Balance 
sheet  reveals  a  strengthening  of 
working  capital  and  current  ratio 
position  during  the  year.  | 

Net  profits  of  the  James  Maclaren ! 
Co.  Ltd.  were  only  slightly  lower  at 
$2,172,591  as  compared  with  $2,- 
247,429  while  net  profits  of  Mac¬ 
laren -Quebec  Power  Co.  were  down 


appointment  as  manager  of  the  Sales  of  Jamfis  Maclaren  Co.  were  ^ 
Magog  Division  of  Dominion  Tex-  a  little  less  than  $1  miUion  lower  j 
tile  Co.  Ltd.  is  announced  replaces  at  $12,504,823  as  compared  with  $13,- 1 


end  of  the  year,  it  is  pointed  out, 
reduced  power  deliveries  of  Mac- 
laren-Quebec  to  about  one-third  of 
normal. 

It  is  the  intention  of  directors, 
report  says,  to  install  as  soon  as 
practicable  4  more  magazine  grind¬ 
ers  in  the  new  groundwood  pulp 
mill  at  Buckingham  Junction  which, 
it  is  pointed  out,  may  mean  the  de¬ 
velopment  of  the  Dufferin  Falls  at 
Buckingham. 

nickel-copper  content  of  7.8  million 
tons.  The  total  of  ore  mined  plus 
the  net  increase  in  reserves  thus 
added  up  to  18.8  million  tons. 

New  Deposit  in  Manitoba 

During  the  year,  company  spent 
over  $6,000,000  for  exploration,  part¬ 
ly  at  Sudbury,  with  outside  explor¬ 
ation  centred  in  Western  Canada, 
especially  Manitoba  and  the  North¬ 
west  Territories. 

A  large  low-grade  nickel  deposit 
has  been  indicated  at  company  pro¬ 
perty  at  Mystery  Lake,  Manitoba, 
says  the  report,  and  the  company 
has  concluded  an  agreement  for 
acquisition  of  other  claims  through 
[purchase  and  optioning  of  shares 
[of  Mystery  Lake  Nickel  Mines  Ltd. 


[Hallnor  Earnings  I 
Show  Sharp  Drop 

j  Annual  report  of  Hallnor  Mines., 
I  Ltd.,  gold  producing  subsidiary  of 
iNoranda  Mines,  shows  net  earnings 
'for  1953  of  $247,709,  or  12.38  cents  a 
i  share,  down  widely  from  1952  net 
[of  $673,303.  or  33.66  cents.- 
'  Metal  recoveries  were  valued  at 
$900,344,  compared  with  $1,868,398, 
and  the  annual  report  notes  that: 
“due  to  strike,”  operations  were 
closed  down  from  July  11,  1953,  to 
February  2,  1954. 

The  report  states  that  while 
1953’s  gold  production  was  sold  in  | 
the  world  premium  market,  cur-i 
rent  production  is  being  sold  to  the 
Royal  Canadian  Mint,  “due  to  re- , 
duced  grade,  increased  develop¬ 
ment  costs  and  present  weakness 
in  the  market  price.” 

Current  assets  at  year-eno 
amounted  to  $411,164.  down  $27,- 
047,  and  current  liabilities  were 
$444,961,  up  $139,980. 

Canada’s  northern  territories  have 
an  area  of  1.5  million  square  miles,  i 
a  population  of  25,000.  Alaska,  one-i 
third  the  area,  has  a  population  of 
130.000. 


p  BUSINESS  PROBLEMS?  I 

...  you’ll  find  a  business  banker  I 

hi  I 
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Euabluhtd  18S6 


Net  profit/Net  worth  %  5.7  5.0  4.9  5.2  4.1  return  to  the  United  States  as  a  Quebec  were  down  at  $2,950,277  a.«  | 

(1)  After  deduction  of, ‘operating  expenses',  purchased  power  and  textile  consultant.  Mr.  Moynan,  who  against  $3,649,148.  ■ 

maintenance.  has  been  superintendent  of  the  com-  Report  states  that  newsprint  pro- 

(2)  Includes  contingency  and  water  storage  reserves.  pany’s  print  work  in  Magog,  will  duction  of  Maclaren  Co.  for 

be  replaced  in  that  post  by  W.  A.  calendar  year  1953  totalled  110,,432 
On  gross  revenues  4,6  per  centi  Delivery  of  the  first  60,000  kilo-  Tornquist.  of  Haverstraw,  N.Y.,  all  tons  as  compared  with  116,725  tons 
greater.  The  Shawinigan  Water  and| watts,  under  the  company's  coni  changes  effective  at  the  end  of  this  for  calendar  year  1952.  Extremely] 


Power  Co.,  in  its  annual  report  for  tract  to  buy  an  eventual  300,000  month. 

1953,  shows  net  earnings  after  all  kilowatts  from  Hydro  -  Quebec’s  - 

charges  for  the  year  up  at  equiva-  Bersimis  River  development  is  ex- 
lent  of  $2.26  a  share  on  common  pected  in  December  of  1956,  to  be 
stock  —  after  all  charges  and  pre-  followed  by  a  further  60,000  kilo-  lllv^ 
ferred  dividends  —  as  compared  watts  each  year  progressively  until 


'  low  water  conditions  towards  the  i 


with  $1.91  a  share  in  1952. 


the  full  amount  under  the  contract 


Net  earnings  from  power  opera-' is  reached  by  the  end  of  1960. 


tions  amounted  to  $1.46 


“Still  in  reserve,  for  develop- 


Inco  Sees  Market  in  1954  For 
Increased  Productive  Capacity 


in  1953,  as  against  $1.15  the  pre-jment  as  and  when  required,”  Mr. 

vious  year,  although  total  sales: Fuller  told  the  shareholders,  “are  t 

of  electricity,  at  7,853,370,000  kilo-j sites  on  the  Upper  St.  Maurice 
watt-hours,  were  3.7  per  cent  less  [with  an  additional  potential  of 
than  in  1952.  isome  522,000  kilowatts  (700,000 

Gross  revenue  from  sale  of  elec-  horsepower).” 

tricity  amounted  to  $38,800,816,  an  Stating  that  company  is  await-  Sales  . 

increase  of  3.3  per  cent  over  1952,  jing  the  decision  of  the  provincial' Gross  operat.  profit., 
while  total  gross  revenues  from  Electricity  Board  on  an  applica-|  Depreciat’n  &  deplet. 
all  sources  amounted  to  $41,802,- ,  tion  made  last  year  for  authority ;  Net  operating  profit. 
403,  an  increase  of  4.6  per  cent.  |  to  increase  prices  charged  for !  Net  profit  before  tax 
Operating  expenses,  excluding  [residential,  farm,  commercial  and  Net  profit 
depreciation,  report  states,  were'Srnall  power  services,  which  arel 
5.7  per  cent  higher  than  in  1952, 1  still  substantially  below  1939  prices,  1 
as  a  result  of  increases  in  the  Mr.  Fuller  says:  “The  rate  ofi 
level  of  wages,  in  the  cost  of  ma-  return  on  our  large  investment  in  cash  &  cauivalent 
terials  and  supplies,  in  municipal,  power  operations  is  still  far  from  I  inventories 

taxes,  and  in  purchases  of  power  :  adequate,  and  it  is  abundantly !  ^nrroni . . 

from  other  producers.  clear  that  improved  prices  forlr.mss  nrnnertv . 

The  large  amount  of  water  in  primary  electric  energy  remain' wi"  . 

storage  and  favorable  run-off  con-  our  most  urgent  need.”  . . 

ditions  during  the  early  months;  He  estimates  that  Shawinigan’s' 

of  1953.  permitting  substantial  sales  I  capital  expenditures  over  the  next  Bank  loans  .  . . 

of  secondary  power,  were  followed|four  years  will  amount  to  about;  Total  current  . 

by  an  unusually  dry  summer  and [$50,000,000,  and  added:  “We  be-;  Funded  debt  . 

autumn,  J.  A.  Fuller,  president,  [lievc  that  these  expenditures  can  ' Cap.  stock.  Cap.  surp. 
states  in  report,  but  water-storage | be  met  to  a  large  extent  from  pre-|Earn.  surp..  Sur.  R(3) 

reserves  at  the  end  of  the  year]  sent  funds  and  from  those  which' Net  worth  . 

were  97  per  cent  oi  the  long-term  will  become  available  through  the! 
average.  company’s  operations,  but  some  new' _  ^  , 

Capital  expenditures  last  yearjfinancing  will  be  required 
totalled  $8,548,000,  the  major  items  [the  completion  of  the  four-year  prof./Net  worth  % 
including  construction  of  a  new  program.”  I  (i)  After  deductioi 

service  building  at  Trois-Rivieres,  i  Better  Chemicals  Year  lion  in  '51. 


INTERNATIONAL  NICKEL 
(In  thousands  of  dollars) 


1953 

1952 

1951 

INCOME 

STATEMENT 

$338,580 

$314,229 

$286,785 

123,419 

124,672 

131,991 

12.855 

10,461 

9,081 

95,370 

100,501 

109.131 

97,641 

102,490 

111,025 

53,695(1) 

58,892 

62,876(1) 

BALANCE  SHEET 

Assets 

107,752(2) 

100,113 

101.882 

112,398 

103,413 

82,408 

248.583 

234,837 

222.173 

372,762 

352.470 

333.668 

175.998 

167,766 

158,912 

Liabilities  ! 

Bank  loans  .  .  .  Nil  throughout  period  '  ] 

Total  current  .  .57.878  56.831  56,225  37.089  22.898: 

Funded  debt  .  Nil  throughout  period  j 

Cap.  stock.  Cap.  surp.  169.002  169,002  169.002  169,002  169,002  j 

Earn.  surp..  Sur,  R(3)  198  514  180,388  159,456  131028  109,458 

Net  worth  .  367,516  349.390  328.458  300.030  278,460  [ 

RATIOS 

Curr.  assets/Curr.  liabs.  4.3-1  4.1-1  4.0-1  5.1-1  7.0-1  ! 

Net  prof./Net  worth  %  14.6  16.9  19.1  16.3  11.6 

(1)  After  deduction  of  contingency  reserve — $250,000  in  '53,  $2  mil¬ 
lion  in  '51. 


1950 

1949 

$228,071 

$182,806 

94.831 

68,289 

8,964 

8,195 

75,082 

48,981 

76.364 

50,227 

48,766 

32,252 

87,906 

61.544 

64,655 

68.805 

187.419 

160.312 

310.849 

294.345 

144.255 

134,534 

37.089 

22.898 

169,002 

169,002 

131  028 

109,458 

300.030 

278,460 

5.1-1 

7.0-1 

16.3 

11.6 

preliminary  work  for  the  installa-j  Shawinigan  Chemicals  Limited,'  <2)  No  breakdown  of  govt.  &  ‘other’  securities;  total  included  here, 
tion  of  additional  generating  units ;  ^bolly-owned  subsidiary  of  the  Bcmaining  years  govts,  taken  at  market  value  necessarily, 
at  power-stations  on  the  Upper  St. [po^pj.  company,  experienced  sub-'  <3)  Includes  contingency  and  other  miscellaneous  reserves,  exclu- 
Maurice  River,  and  extensions  and  gtantially  better  business  last  year' sive  of  pen.  res. 
additions  to  transmission  lines  ter-  than  in  19.52,  report  shows. 

minal  stations,  substations  and  dis-i  Total  sales  amounted  to  $21-  O’’  sales  for  1953  about  7^4 1  capital  outlays  for  19.54  arc  in  ex- 1 
tribution  systems.  417,982.  Sales  to  the  United  States  P®''  greater  than  for  previous' cess  of  $30  million,  and  report' 

Adding  To  Capacity  were  29.4  per  cent  higher,  although  year.  The  International  Nickel  Co.  1  points  out  that  large  capital  spend- i 

T  mil  tho  c^ports  to  Other  countries  declined,  Canada.  Ltd.  reports  net  earningsjing  will  be  required  for  some  years 

1  nnwer  ^®^es  volumes  of  Subsidiary  and  after  all  charges  about  8^4  per  cent;  to  continue  betterment  of  produc- 

liinwafts  n  '®®®°‘=*®ted  chemical  companies  in  lower.  Increased  costs  and  selling.  I  tion  methods  and  to  build  the  new 
fi«i  wLnnwe’r)  addition’s !  United  States  improved  consi-  general  and  administrative  expenses  pyrrhotite-treatment  plant.  To  cost 
the  Ranide  and  Trencher®^®*^^^'  pf  those  companies  reduced  operating  earnings  by  $16  million,  the  first  unit  is  under 

as  well  as  that'®''®  briPK'Pg  new  plants  iiito  ope-  about  $1.9  million;  tax  provision ; construction  for  this  plant,  ultim- 
n?  It  Mliirire  Power  Corooration  i  ®®tion  soon.  Shawinigan  Chemicals’  was  somewhat  higher,  while  write- |ately  designed  to  recover  1.000,000 

It  T  a  Tnniie  are  seheditled  to  associated  Companies  in  Canada  oH  to  depreciation  and  depletion ] tons  a  year  qf  a  premium-grade 

^nme  inm  nroduction  late  next  ”'®^®  Progress:  Canadian  was  greater  by  about  $2.4  million,  iron  ore  as  well  as  nickel.  | 

year  and  will  add  about  112,000  ^o®'ns  and  Chemicals  Limited  re-  $600,000  more  was  allotted  to  retire-  Capacity  Sales  This  Year  j 

j;ilowatts  (150.000  horsepower)  to  Parted  ^f®®d  donie^U^^^^^^^^  With  the  company’s  production! 

the  .system’s  geji^rajing  f  while  fw^new  eSanTes  S.oJlO  ^^self-insurance,  Z""] 

B.A.-Shawinigan  Limited  and  St’.  Balance  sheet  reveals  a  further 
_  '^fo^TroduS"'*  improvement  in  the  already  im-  'cXnf  y^c^r^cUpany ‘ZudLu^ 

-  \  ^  40-page  document  with  illus-  short  term  and  other  marketable  produce  AnLa?  output  cana- 

U  rt  ••  A  *  4»  'V  '  -Ir  ®®i°r,  IS  a  section  securities  at  end  of  1953  amounted  gjiy  expanded  last  vear  for 

'  H  6  r  6  S  V  Years  of  Progress,”  to  $107,751,418,  which  compares  with  nickel  to  275  million  pounds  un  24 

.  I  g  1  1  ^  statistical  figure  of  $99,624,040  at  end  of  1952.  miS  ^undr  and  10^00^^^^ 

3  h  6  I  P  f  U  I  J  'pans  on^sinw  1933  ‘"’Thl'’ comoarf  ®‘'®  20  millio^  pounds.  Production  from 

U  M  pansion  since  The  compara-  rnillion  higher  at  $112,397,907  .is  jbe  increased  canaeitv  is  heine  snirl 

A  A  r  11  :  A  a  /  i've  balance  sheet  for  the  past  10  compared  with  $103,413,427.  , 
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uve  oaiance  sneet  lor  tne  past  10  compared  with  $103,413,427.  tp  the  U  S  Government  under  a 

years  shows  assets  of  $304,455,000  .  ,  .  ,  .  *  j  ;•  BO'^f^Pment  under  a 

at  the  end  of  1953  compared  with  ^®*  ®®'®®  ^®®^  y®®*''  amounted  five-year  cnotract,  on  which  deliv- 

$187,501,000  in  1944.  1°  $338,579,995  and  compared  with  eries  began  in  January  of  this  year. 

I  - - ! _  preceding  year’s  total  of  $314,228,-  Last  year  Inco  mined  13.6  million 

Ri«.  ^47.  Sales  by  quarters  in  1953  were  tons  of  ore.  a  new  record  which 

Dig  increase  in  as  follows:  Ist  quarter  —  $87,342.-  vi-as  more  than  400,000  tons  higher 

Barymin  Co.  Earnings  ®4^'  2Pd  ouarter^— _^$88.7M.856;  3rd  than  1952.  Underground  output  rose 

I  Annual  report  of  Rarvmi 
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Publicity  Deporlmcnl  |  | 
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44  King  Si.  West  *  | 

Terente,  Ontario  1 1 

Please  put  me  on  your  eompli*  1 1 
mentary  mailing  list  to  receive  the  1 1 
Monthly  Review.  Also  please  send  , 
me  eopies  of  recent  Reviews  cover.  | 

ing  the  subjects  checked  below.  I : 


!  Annual  report  of  Bardin  Co.  Quarter  to  n.l  million  tons,  also  a  new  rec- 

Ltd.  for  1953  shows  consolidated  Directors’  report  siGned  by  Dr 
net  earnings  of  company  and  sub-  j^bn  F.  Thompson;,  chairman  and  .  °®liy®"®® 

sidiaries  up  wid®ly  from  preceding  pa^i  d.  Merica.  president,  point  out  totalled  251.4  million 

yG3r  3t  $o77,544,  gqu31  to  27  cents  th3t  net  esrnin^s  wgtg  the  third  up  2.4  million^  dnd  copper 

1  a  share  on  outstanding  stock,  as  hjggst  in  the  company’s  history  deliveries  amounted  to  234.3  million 
compared  with  $340,912.  equal  to  lb  They  were  exceeded  only  by  the  pounds,  about  equal  to  1952.  De- 
cents  a  share.  Company,  a  holding  1952  figure  and  by  that  for  1951,  liveries  of  the  platinum  metals 
and  exploration  company,  controls  when  net  profit  was  $62.8  million  were  270,562  ounces  vs.  287,135  in 
Canadian  Industrial  Minerals  Ltd.  or  $4.17  per  sare.  and  were  above  1952;  of  gold,  38,410  ounces  vs. 
and  Leitch  Gold  Mines.  that  for  1950  —  $48.7  million  or  42,396;  silver,  1,106,733  ounces  vs. 

Estimated  ore  reserves  were  $3.21  per  share.  1,076,327. 

more  than  doubled  and  amounted  Capital  expenditures  totalled  Ore  reserves  at  the  end  of  the 
to  2,970,551  tons  as  against  1.320,682  $21,086,282  in  1953  as  compared  year  are  estimated  at  261.5  million 
'tons.  with  19.315,391  in  1952.  Estimated  short  tons,  up  5.2  million,  with  a 
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Human  relations  are,  today,  a  rapidly 
growing  exjneern  of  industiy".  More 
and  more  company  executives  are 
considering  Pension  Trusts,  in  their 
plans  for  the  protection  and  welfare  of 
their  employees. 

Our  Pension  Division  is  at  your  service 
to  provide  experienced  counsel  in 
the  establishment  of  a  new  plan 
or  the  amendment  of  one  now  in 
being. 

We  win  welcome  the  opportunity  to 
provide  you  with  pension 
planning  information  and  advice 
without  obligation. 


Montreal  Trust 

Company 

MOirntCAL  •  CALGARY  «  EDMONTON  •  HALIFAX 
TORONTO  0  YANCOirVER  o  VICTORIA  o  WINNIPEG 
LONDON.  ENGLAND 


ADDITIONAL  ISSUE 


300,000  Shares 

(Without  nominal  or  par  value) 

Phillips  Electrical  Company  (l953)  Limited 

(Incorporated  under  the  laws  of  Canada) 

Transfer  .4gent  and  Registrar 
National  Trust  Company,  Limited,  Montreal  and  Toronto 

CAPITALIZATION 

(After  giving  effect  to  the  above  issue  of  Shares) 

Authorized  Outstanding 

5%  First  Mortage  Sinking  Fund  Bonds,  Series  A .  (1)  $6,000,()()0 

5^2%  Convertible  Sinking  Fund  Debentures .  $3,000,000  $3,000,000 

Shares  without  nominal  or  par  value . •.  . . .  1,000,000  shs.fl!)  600,000  shs. 

(1)  First  Mortgage  Bonds  in  excess  of  the  $6,000,060  principal  amount  presently  outstanding  may  be  issued  in  one  or 

more  series,  subject  to  the  restrirtions  contained  in  the  'fnist  Deeds  securing  sueh  Bonds.  , 

(2)  Of  which  200,000  Shares  are  at  the  present  time  reserved  for  conversion  of  the  Company's  5H%  Convertible  Sinking 
Fund  Debentures. 

Of  the  300,000  Shares  presently  being  offered,  200,000  Shares  have  been  subscribed  for  by  and  aDotted 
to  British  Insulated  Callender’s  Cables  Limited,  London,  England,  at  $10  per  share,  payable  as  to 
$1,000,000  on  or,  at  the  option  of  Phillips  Electrical  Company  (1953)  Limited,  before  December  31,  1954, 
and  as  to  the  balance  similarly  on  or  before  June  30,  1955. 

We,  as  principals,  offer  the  remaining  100,000  Shares  if,  as  and  when  issued  and  received  by  us  and  subject  to 
prior  sale  and  change  in  price  and  to  the  approval  of  all  legal  matters  on  our  behalf  by  Messrs.  Dixon,  Claxton, 
Senecal,  Turnbull,  Mitchell  &  Stairs,  Montreal,  and  on  behalf  of  the  Company  by  Messrs.  Borden,  Elliot, 
Kelley,  Palmer  &  Sankey,  Toronto. 

Price:  $10  per  share 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part,  and  the  right  is  reserved  to 
close  subscription  books  at  any  time  without  notice. 

It  is  expected  that  share  certificates  in  interim  form,  exchangeable  for  certificates  in  definitive  form,  when 
available,  will  be  ready  for  delivery  in  Montreal  and  Toronto  on  or  about  April  1,  1954. 

A  prospectus,  a  copy  oj  which  has  been  filed  with  the  Secretary  of  Stale  of  Canada,  will  be  furnished  upon  request. 


W.  C.  Pitfield  &  Company 
Limited 

Wood,  Gundy  &  Company  q 

Limited 


Greenshields  &  Co  Inc 


$1,000,000 

( 20,000  shares)  « 

Bridge  &  Tank  Company  of  Canada 

Limited 

(Incorporated  under  the  laws  of  the  Province  of  Ontario) 

$2.90  Sinking  Fund  Preference  Shares 

(Par  value  $50  per  share) 

Preferred  as  ro  dividends  and  capital.  Entitled  to  fixed  cumulative  preferential  dividends  (which  will  accrue 
from  March  31,  1954)  as  and  when  declared  by  the  board  of  directors  at  the  rate  of  $2.90  per  share  per  annum 
payable  quarterly.  Redeemable  at  any  time  in  whole  or  from  time  to  time  in  part  on  at  least  30  days’  notice  at 
$51  per  share  together  with  all  unpaid  and  accrued  dividends  thereon.  The  preferences,  rights,  conditions, 
restrictions,  limitations  or  prohibitions  attaching  to  these  $2.90  Sinking  Fund  Preference  Shares  arc  mote 
fully  set  out  in  the  prospectus. 

Share  Purchase  Warrants 

There  will  be  attached  to  the  definitive  certificates  representing  these  $2.90  Sinking  Fund  Preference  Shares, 
when  such  certificates  arc  originally  issued,  Share  Purchase  Warrants  entitling  the  holders  thereof  to 
purchase  common  shares  in  the  capital  stock  of  the  Company  as  presently  constituted  at  any  time  on  and 
after  September  1,  1954  and  on  or  before  March  1,  1959  on  the  basis  of  3  such  common  shares  for  each  2 
$2.90  Sinking  Fund  Preference  Shares  represented  by  such  certificates  at  the  price  of  $10  per  common  share. 
Such  warrants  will  not  entitle  the  holders  to  purchase  fractions  of  common  shares  but  in  lieu  thereof 
fractional  warrants  will  be  issued.  The  prospectus  summarizes  the  provisions  of  the  trust  indenture 
relating  to  the  issue  of  the  warrants  and  fractional  warrants,  the  exercise  thereof  and  the  adjustment  of 
the  number  of  shares  purchasable  in  certain  events. 

Transfer  Agent  and  Registrar 

The  Royal  Trust  Company,  Toronto,  Flamilton,  Montreal,  Winnipeg  and  Vancouver. 

A  prospectus  will  be  furnished  promptly  on  request. 

The  Company  has  made  application  for  the  listing  of  these  $2.90  Sinking  Fund  Preference  Shares  on  the 

Toronto  and  Montreal  Stock  Exchanges. 

We,  as  principals,  offer  these  $2.90  Sinking  Fund  Preference  Shares  subject  to  prior  sale  and  change  in  price,  if, 
AS  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  our  behalf  and’ on 
behalf  of  the  Company  by  Messrs.  Fraser,  Beatty,  Tucker,  McIntosh  &  Stewart,  Toronto. 

Price :  $48  per  share  flat,  to  yield  6.04% 

It  is  expected  that  interim  certificates  will  be  ready  for  delivery  on  or  about  March  31,  1954 


Cairdner  &  Company  Limited 

Walwyn,  Fisher  &  Co.  Bankers  Bond  Corporation  Limited  Stanbnry  &  Company  Limited 
Hagar  Investments  Ltd.  Yorkshire  Securities  Limited  Okanagan  investments  Limited 
Jennings,  Petrie  &  Co.  Limited  A.  E.  Jukes  &  Co.  Limited  Hall  Securities  Limited 


•  I  occasion,  as  a  matter  of  fact,  they  have  not 

111  A  rlnS^n^tS^l  liniAC  felt  it  necessary  to  wait  for  the  expiry  of 

|ll«»  I  limilViai  I II 1 1^9  contract  to  present  their 

ESTABLISHED  1912  dcmands. 

Pbbliih6d  tvtty  Frldby  At  410  SL  NicholAi  StreoL  'T)ipy*p  ic  rinfV»iTifT  ■fnr  fVip  individiiAl  wnrlcer 
Montreal,  by  The  Financial  TImei  Publlshln*  Co.  Ltd.  ,  i  nere  IS  notning  lor  ine  inaiviGuai  worKcr 

secreury,  John  D.  Hof*.  B.sc.,  c.A.  Anthoriied  as  m  the  check-off  system;  and,  in  the  light 
-  _  second  Class  Mail,  Post  Office  Department,  otuwa.  involved,  it  represents  an  extra 

'  B.  c.  ERTL . President  and  Man.-Editor  load  on  the  Company.  The  only  beneficiary 


Come  Ail  Ye  Editors  And 
Be  Psychoanalysed 


By  E.  C.  ERTL 


T.U.C.  (Trades  Union  Congress)  has  withstand  the  competition  of  the 
published  the  advice  it  has  sent  to  forty-fifty  group  which  includes  Mr. 
the  Chancellor  on  his  budget.  The  GRitskell,  Mr.  Alfred  Robens,  Mr. 
recommendations  include  a  .review  James  Callaghan  and  Sir  Frank 
ot  our  economy  which  is  gloomy  Soskice,  while  that  .youngster,  Mr. 
and  there  arc  some  rccommenda-  HaroW  Wilson,  now  .38  and  econo- 
tions  which  the  Council  think  would  mic  adviser  to  a  timber  firm  that 
forward  those  desirable  objectives —  recently  reported  a  big  drop  in 


lUttU  UIl  Hie  cuiliuaiiy.  XIIC  UUl^  UCllCllCmi  .  a  a  u/ill  h#»  far  hibhinH 

J.  W.  TYSON  . Vice-President  j  ^he  union  which  through  the  workings  Please,  gentlemen  of  the  press,  in  power  and  when  there  was  quite  Mark  you.  nobody  within  the  increa.ses  m  exports,  investment,  oenina 

A.  It.  w.  YOUNG . Editor  ■  system,  enhances  its  power  over  the  reconsider.  The  Canadian  preoccu-  a  climate  of  fear  for  anyone  who  Republican  party  had  demanded  production  and  productivity.  hnt ^  k* 

BUBSCBIPTION  PRICE:  In  Canada  and  the  United  King-  worker.  There  is  nothing  democratic  about  pation  with  American  internal  af.  did  not  toe  the  line.  that  the  investigations  (or  witch  Do  these  proposals  serve  those  o-  unity,  out  there  can  be  no  doubt 

dom,  $5.00.  Elsewhere,  $6.00  {Canadian  funds.)  I  becomes  an  instrument  in  the  hands  fairs  is  nothing  short  of  astonishing.  However,  since  this  goes  back  into  hunts)  should  cease.  The  whole  ends?  I  must  report  to  you  with 

nom%^y"MpS{lslb?e'’AdV««^  Agency'  of  the  union  to  force  membership  therein  Wkat  the  Canadian  reaction  would  the  sacred  days  of  do-goodism  it  is  Senate,  including  the  Democrats,  regret,  but  without  surprise,  that 

HBAD  OFFICE:  Montreal,  LAncaster  2136*  —  All  Depart-  I  ypQj^  t;bG  worker  whether  Or  not  he  favours  i  be  if  the  situation  were  reversed  isjnot  remembered  now,  except  with  had  just  voted  all  the  funds  Me-  they  do  not.  The  main  proposal  is 

TORONTO**office:  406  Roval  Bank  Bldg..  *  Kins  Street  its  Objectives  and  poHcies.  There  has  been  in  j  rot  difficult  to  imagine.  Mother,  it  l^  sigh  of  nostalgia.  earthy  wanted  for  his  searches,  by  based  on  the  age-old  venietta^of  so- 

East:  Telephone  EMpire  8-9350.  O.  E.  Briem,  Repre-  evidence  in  the  United  States  a  tendency  on  I  would  be  awful!  I  We  don’t  like  witch  hunting  something  like  85.  to  l.  cialism  against  private  enterprise. 

tONDON^  ENG.:  95  Bishopsgate.  E.C.  2:  Davie.  &  Co.,  the  part  of  Workers  to  oppose  the  check-off|  The  diatribe  against  the  “uncouth 'Either,  if  witch  hunting  is  what  But  even  this  is  not  preventing  The  budget,  it  is  said,  should  “en- 

Representatlvet.  system  ’  as  evidence  the  fact  that  certain ;  Senator  from  Wisconsin,",  written  |  they  say  it  is.  But  we  think  those  pundits  in  Canada  from  continu-  courage  exports  at  the  expense  of 

NEW  YO™K:^n  H“oa"w^f.‘R.'s^^^^  Bep7*"entative.  i  State  governments  have  felt  safe  in  passing  i  from  a  distance  and  with  such  I  who  kept  quiet  about  it  before  ously  screaming  about  the  badness  the  home  market  and  encourage  in- 


worker.  There  is  nothing  democratic  about  with  American  internal  af-  did  not  toe  the  line 


WUlKer.  mere  is  IlUHllllif  UClllWiatlC  auxjuv  k"**'^**  **avw.*-*  ...  ,  ,  .  .  ,,  .  .  .  .  thal  it?  MaH^r^hin  anH  nnliVv  arA 

it.  It  becomes  an  instrument  in  the  hands  fairs  is  nothing  short  of  astonishing.  However,  since  this  goes  back  into  hunts)  should  cease.  The  whole  ends?  I  must  report  to  you  with  =  7  ,  ^  ^  h 


alism  against  private  enterprise. 


I  system ;  as  evidence  the  fact  that  certain !  Senator  from  Wisconsin,”  written  ®ut  we  think  those  pundits  in  Canada  from  continu-  courage  exports  at  the  expense  of 

v’  Rep/Aentative  i  state  governments  have  felt  safe  in  passing  i  from  a  distance  and  with  such  who  kept  quiet  about  it  before  ously  screaming  about  the  badness  the  home  market  and  encourage  in- 
^ '  legislation  outlawing  the  check-off.  I  frenetic  spleen,  certainly  began  to 'ought  to  be  quiet  about  it  now  .  .  .  of  the  whole  thing.  They  appear  to  vestment  at  the  expense  of  increased 


■  ‘  ■  i  legislation  outlawing  the  check-off.  •  frenetic  spleen,  certainly  began  quiet  about  it  now  ...  of  the  whole  thing.  They  appear  to  vestment  at  the 

Devoted  to  the  interests  of  the  invest-  j  W?g  gj-g  inclined  to  doubt  whether  either  |  match,  for  .sheer  bad  taste,  the  re-jor  else  start  explaining  instead  of  be  counting  on  the  fact  that  nobody  consumption.” 


ing  public  in  the  belief  that  the  con-  ,  Qttawa  or  Queen’s  Park  will  submit  to  the  i  ported  ill  manners  of  Joseph  Me-,  fading  behind  a  demand  for  "good  knows  the  difference 
fidence  of  capital  ts  essential  to  the;  ,  _ _  ..  manner."  merelv  nhierf 


IiSfy%7inanU^thTl%ZerUg  for  legislation  making,  the  check- 1  earthy.  l  manners.”  jwho  merely  object  to  “bad  man-  T.U.C..  would  be  encouraged  by  | 

industry  and  the  development  of  our  gff  obligatory  where  there  is  a  favourable  is  it  not  time  that  Canadians  took;  Merely  because  the  accusations  j  ners  and  those  who  don  t  want  any  “imposing  a  higher  stamp  duty  on  | 

rest^ces. _ vote  by  the  workers.  It  would  be  well,  how-  hold  of  themselves  and  that  our!  are  made  in  a  Harvard  accent  in-  investigations.  .-^hsre  transfers,  a  .statutory  limita- j 

urAT  TTumAv  MAwrH  IQ  1QS4  ever,  for  members  of  Parliament,  and  of  thclpress  and  radio  pundits  attempted  i  ®**'ad  words  straight  fromj  Again,  why  this  frenetic  Can-  t;on  on  dividends  and  a  special  duty 

REAL.  FRIDA’i,  M.ARC  ...  Ontario  legislature  to  think  carefully  about 'to  reintroduce  a  sense  of  proper- '***'■>'  ®o«ntry  of  Wisconsin  iSjadian  interference  in  something  j  on  bonus  issues."  Only  one  thing  I 

1  _  ■  tVip  nrxsQihlp  irrinart  nf  Qiirh  IpciQlation  and  !  lion’  ' improvement.  Let  us  stop  mak-  that  is  strictly  American?  To  say  I  would  not  be  controlled.  This  is  not  | 


knows  the  difference  between  those  I  Investment,  according  to  thel 
who  merely  object  to  “bad  man-  T.U.C..  would  be  encouraged  by  I 


INCREASE 

Jan.  31  1950  to  Jan.  30, 1954 


MONTREAL.  FRIDAY,  MARCH  19.  1954 


Here's  the  Payoff  on  the 

Price  Fixing  Law  _ 

In  expressing  sympathy  with  the  sub-'  IS  mere  INO  aOlUTIUn  TO  Tlie  as“  if  the  great  unanimity  of! «««»■  |Red  Herring.  After  all.  nobodyj  ^  -  ‘J*  ‘J’ 

.  J  i  i-  r  *  i  w,n..  i  Aaa«ia#9  AiiaUa,,  Tav  the  Canadian  Dress  takes  on  the  ❖  ❖  ❖  abroad  would  give  the  Americans'  Watching  the  politicians  these 

missions  of  a  deputation  of  tobacco  mei-  Ottawa-Queoec  TaX  PeUCI.  !a..pects  of  being  sponsored.  And  After  all.  anyone  with  any  mem-;fhe  right  to  express  themselves  as  days  is  a  dull  job.  The  government 

chants  in  complaining  that  they  are  being  .  Business  organizations  in  the  province  ofuy^is  considering  that  our  pundits  o^y  at  all  remembers  that  witch ;  violently  on  a  matter  of  another  ‘Isa  an  easy  task  in  withstanding 
seriously  affected  in  their  business  by  price-  Quebec,  through  the  Montreal  Board  of 'should  be  reliable,  is  not  good.  |Iiunting  did  not  become  an  issue !  country’s  internal  affairs.  Not  that  *1’®  attacks  of  the  divided  opposi- 

cutting  on  cigarettes  by  large  chain  store  J^ade  and  the  provincial.  Montreal  and  Que-i  H  the  average  man  who  can  take  ^'hen  McCarthy  started  to  lose  l  there  might  not  be  some  comparable' _ _ 

organizations.  Premier  Duplessis  of  Quebec  ^ec  city  Chambers  of  Commerce,  have  called ! McCarthy  or  leave  him  alone  begins  situations.  I  ^ 

suggested  that  they  should  “po  for  help  to  Ottawa  and  Quebec  PO''e™mcnts  to' ierh^p^'"  J^e>"°'"--''  "'hy-  objected  to  if  as  early  After  all.  if  some  of  our  loveable! bad.  This,  it  is  said,  causes 

those  who  collect  all  the  taxes.  The  obMOUS  together  and  bring  an  end  to  the  feuding  J,ig  mistake  of  coming  ®^  ‘bree  years  ago  when  things  Canadian  columnists  refer  to  counsel,  a  typical  ex- 

reference,  of  course,  was  to  the  federal  gov-  ^^g  question  of  direct  taxation.  The  cIo.so  to  something  real  big.  who  is '  were  still  polite  and  reasonably  -loathesome  McCarthy”  -  which  I  ^pl®«f ‘bis  being  the  narrow  vote 

ernment.  V  ^jj.gg^  reference  to  the,  to  blame  that  average  man^  comfortable.  But  the  objectors  be-,  shculd^certainly  get  them  «""'b®‘- j  ^  riZrrmTnru 


Ontario  legislature  to  think  carefully  about  I  to  re 
the  possible  impact  of  such  legislation  and  tion? 
guide  themselves  accordingly.  !  We 


Is  There  No  Solution  to  the 
Ottawa-Quebec  Tax  Feud? 


We  think  that  the  whole  matter asses  of  ourselves.  People  have 'that,  because  of  America’s  leader-  a  sixty  dollar  question  for  you! 
rally  deserves  somewhat  closer  know  nonsense  when  Lj^jp  position,  attention  should  be  j  would  get  the  answer  first  time.  It  is  j 


'study;  if  only  because  it  begins  to | ‘‘bey  s®®  it  printed,  day  after  day,  paid  to  effects  abroad  is  a  typical  | 


Red  Herring.  After  all.  nobody  | 
abroad  would  give  the  Americans' 


Watching  the  politicians  these 


imrrrxt  acccaiclatino  pcnd 

TOTAL  INVESTMENT  PERFOm4ANCg 
PER  StO.OOO  NET  ASSETS 

JAN.  31ST.  1950  -  *10.000 
DEC.  31sr.  1950  •  12.350 
DEC.  31ST.  1951  •  14  403 

DEC.  3lsr.  1952  •  IS.tSC' 

DEC.  31ST.  1953  •  IS.SSr 
JAN.  3IST.  1954  *•  16.53* 


MfCSoAio  liMMRJbrc;* 

276  ST.  JAMES  ST.  •  •  MONTREAL 

OsUL^^a-JlANTOI 

MAIN  *  PORTAGE  AVE..  WINNIPEG 

163*  HAMILTON  ST . REGINA 

510  .  STH  AVE.  W.  .  .  ^  .  CALGARY 
525  SEYMOUR  ST,  .  .  VANCOUVER 

Ocmfectlon  Smuilicd 


ernment.  >•  p]ea_  of  course,  has  direct  reference  to  the,  to  blame  that  average  man?  comfortable.  But  the  objectors  be- ,  should  certainly  get  them  another  I 

Unfortunately  for  the  tobacco  dealers,  nrnvinrial  inmniP  tnv  Ipo-idntinn  which  has'  The  simple  explanation,  which  8^"  ‘o  look  somewhat  odd  as  time,  h.vitation  to  one  of  those  particulai 

there  is  a  law  on  the  federal  Statute  books  T  ^  I  ^  ^  ^  ’  ^"<=btaii  p^  by  the  way-we 

mere  IS  a  lav  on  tne  leaerai  Siaiuie  OOOK.  ^een  placed  on  the  statute  books  of  Quebec  Canadians  in  so  far  as  they  ‘Change  the  Red  Herring  into  a  can  only  look  at  the  record  and  see 

which  makes  puce  fixing  illegal.  So  the\  which,  failing  some  arrangement  reach-  claimed  to  be  represented  ^‘’bmaltz  Herring  before  he  was,  whether  anyone  ha.s  recently  mct> 

will  just  have  to  grin  and  bear  it.  If,  as  the  g^^  between  the  federal  and  provincial  ad-  bv  their  press  are  assumed  to  be  ‘bfough.  Except  that,  with  all  his!  tinned  “loathesome  Nyp  Sevan.” 

deputation  charged,  tobacco  dealers  are  be-  ministrations,  will  mean  double  taxation  for  committed  to  the  Democratic  Party,  i  intentions,  he  never  got  to  bd  mean  there  is  a  difference? 


lately  for  the  tobacco  dealers,  nrnvinHaVinrnniP  The  simple  explanation,  which  83"  to  look  somewhat  odd  as  time,  invitation  to  one  of  those  particular !  E'’®"  ‘he  pro^ganda  department  is 

law  on  the  federal  .statute  booke  C  "  ace^rthe  ,7  u'  bolk,  7  Quebec  >»  “  ."’'"k”"'  7«  LT  a  .  ,1,  , 

nr, -CO  fivincr  illocrd  So  thpv  ,  placed  OH  the  Statute  books  01  Quebec  Canadians,  in  so  far  as  they  ‘^^^nge  the  Red  Herring  into  a  can  only  look  at  the  record  and  see :  ^‘.ncc.  has  given  a  gloomy  f 


and  which,  failing  some  arrangement  reach-  claimed  to  be  represented  Herring  before  he  was,  whether  anyone  has  recently  mct> 

ed  between  the  federal  and  provincial  ad-  bv  their  press,  are  assumed  to  be  tt'^ueh.  Except  that,  with  all  his  !  tinned  “loathesome  Nyp  Sevan.” 


The  ‘Western  City  Company 

544  HOWE  ST. . VANCOUVER 

Centlemrn: 

Plrasr  ifnd  me  Prmpeetn*  inrf  195$ 
Annual  Report  nn 


ing  put  out  of  business  that  is  too  bad.  Ot-  ^  Quebec  citizens, 
tawa,  in  its  wisdom,  has  decided  that  price  .  „  •  j 


Heaven  only  knows  why  this  should enough  for  the  Amer-  j,  jberc.  in  this  highly  emotional 


fixing  in  any  field  is  prejudicial  to  the  pub-  ,'f'\hiT  double ^tSion  exprc.sscd  editorially,  Those  who  insLsted  that  the  new,  ^ 

lie  interest;  and  the  small  storekeeper,  ap-  j  ...  .  ,,  prnnnmv'nf  Onebpr  nrovinre  the  1952  elections  was  clear  aftministration  should  stop  the  | subconscious  orientation  to  the  left 

narBTitlv  is  not  renresentative  of  the  Dublic  tt^tted,  on  the  economy  ot  Quebec  province,  .pn^e  of  checking  into  the  infected : 

^  anti-  in  the  natural  course  of  things,  upon  the  of  the  previous  re-ime  could'  ^  do-goodism  with 

When  the  so-called  re-sale  price  mainten-  __  _  fbo  Therefore,  the  concern  now  ex-  ‘P"ts  ot  tne  previous  regime  which  it  is  so  often  confused? 


'  ican  people. 


atmosphere  of  today,  a  spirit  of 


subconscious  orientation  to  the  left 


ense  of  checking  into  the  infected  by  the  do-goodism  with ' 


1  LUC  5.u-caucu  ic-oaic  jal  icc  uicuula.,.-  ^  /-  j-  pmnnmv  nc  a  wVinlp  Anri  the  Therefore,  the  concern  now  ex-  of  the  previous  regime  could  |  ^^,bjpb  it  is  so  often  confused? 

reasonable  suggestion^is  advanced  that  there  I"^t  the  Republican  P^rty'^t  Careful  prompting,  such  as  goes 


warnings  were  sounded  on  the  probable  ef¬ 
fects  of  same  were  it  to  be  enacted.  Even  a 
lower  grade  school-boy  could  figure  out  that 
the  law,  if  made  100  per  cent  effective,  would 
sound  the  death  knell  of  the  small  retailer 


on  almost  every  day,  as  every  edi- 


fiauilciuie  dUKKCdtlUn  lo  Ctuvaiiccu  lliat  tlicic  ‘  •  -  vv<$r4B  U;h4^n  ^  - 

is  no  insuperable  barrier  to  some  amicable '^'^’’t  t’®  ®pt't  -'hould  be  accepted,  biahlv  judicial  plane ''and  so  every  day.  as  every  edi- 

agreement  being  reached.  ‘h®  hypocritical  nonsense  that,  J  J  it  made  vou  alL^st  "®‘| 

-p,  ,  -J  i  .  ' it  is.  It  is  even  sillier  for  Canadians,  polite  it  made  you  s^ost  bother  to  think  much  about  it — can; 

There  are  two  sides  to  every  argument ;  i  ^bat  line  than  it  is  for  the' ^’’^tch:  particularly  if  you  rcmem-ibo  wonders  with  .such  a  predis-l 

New  Deal  columnists,  such  as  thclf^^^d  the  days  of  the  New  Deal  orientation.  Have  you  not; 


w.’tchcd  it  develop  over  the  years?; 


in  almost  every  line  of  business.  The  law  j  tween  Ottawa  and  Quebec.  The  other  nine,  Twins  of  journalism,  the  Al-  Triumphant.  wetched  it  develop  over  the  years?! 

has  been  on  the  statute  books  for  some  time  provinces  all  have  tax  agreements  with  ^bose  effusions  in  the  Can-,  opposition  to  witch,  j,  bardiv  to  be  expected  that! 

now;  and,  as  a  matter  of  fact,  it  has  hardly  federal  government.  Quebec,  in  it.<!  fight  for.^^.g^  Canadian '•’^"ting  had  nothing  to  do  with  bad  Canadians,  and  particularly  those 

made  a  dent  in  price  fixing.  In  the  case  of  Prov  •incial  atltonomv-^  has  persist||tly  ,  manners.  All  that  which  is  now  .^.b^  ^bink  they  create., 

the  vast  majority  of  nationally  advertised  fused  to  join  with  the  other  provi^.s.  ^e  ^.bat  they  really  fear,  of  course. i together  under  the  catch-,  bUc  opinion,  .should  adopt  en- 
goods,  the  retail  price  still  is  fixed.  Which  Duple.ssis  government  may  be  OV?l’stating^.^  ,bat  the  right  wmg  of  the  Re-''"”'-d  -McCarthyism’’  has  long  been,^b„,ig,H„lly  every  mood  and  pol-: 
is  all  to  the  good,  not  only  as  far  as  the  small  the  case  when  it  submits  that  the  entering  p^,biican  Party  might  as.sert  iuseifi"'^‘='t  ^nd  offensive,  ,^p  ^bc  bottom,  in  the 

retailer  is  concerned  but  also  insofar  as  mto  a  tax  agreement  would  endanger  the  ^^^^  i,  ^be  elections  of  1952  even  when  it  was  still  utterly  couth, 

concerns  the  general  public.  autonomj-  of  the  province.  It  would  not  eveni^^j^gj,  something.  '^"^tead  of  being  utterly  uncouth,  ^bar- 


cast  of  controls  and  regimentation ; 
if  the  party  were  returned  to  power,  i 
Some  say  that  Mr.  Attlee  willj 
carry  on  for  another  five  years.  By  i 
that  time  even  Mr.  Bevan  will  be  I 
in  the  sixties  and  he  will  have  to ! 
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concerns  the  general  public.  autonomy  of  the  province.  It  would  not  even 

There  have  been,  since  the  resale  price  he  correct  to  suggest  that  a  tax  agreement 
maintenance  law  was  enacted,  one  or  two  "’ould  be  the  thin  edge  of  the  wedge  for 


•  .  ,  a.  t  1  1  1  ai  ij  nci.-JClL  iLV  uil  IDP,  Of  fit  tllC  UDllUlIl.  ill  LIIC 

into  a  tax  agieement  would  endanger  the^^^^  i,  ^bc  elections  of  1952  ®ven  when  it  was  still  utterly  couth, i  ^  s  „  . 

QnrnnnmT’  dt  tHo  rwnt'i’noo  If  Tf/MilW  TirvT  _ 1  _ au 


,  actually  meant  something. 


instead  of  being  utterly  uncouth. 


ourselves  on  our  less  volatile  char- 


charges  of  price  fixing  which  have  been  centralization  (3t  gi 
submitted  to  Ottawa.  So  far  as  any  official  edge  has  been  in  in 

announcement  is  concerned,  however,  there  time  now.  1  about  McCarthy;  certainly  they  do;  temper,  which  was  thin  to  start  !  vast  and  distinctly  unnatural  vola- • 

has  been  no  evidence  of  the  “wrong-doers”  It  is,  nevertheless,  safe  to  assume  that  the  not  explain  the  vehemence,  the  i  with  and  which  did  not  improve  tiUty  and  no  moderation  at  all  in 
having  been  punished  for  their  sins.  Quebec  government  will  not  retreat  from.adoption  of  the  character  assasslna-l either  with  age  or  with  marriage, | the  behaviour  of  a  large  number; 

The  price  cutting  in  cigarettes  has  been  its  position  on  the  question  of  the  tax  agree-:  tion  technique— which,  if  it  is  found;  those  who  have  crawled  far  onto'cf  Canadian  press  pundits,  dealing! 


would  be  the  thin  edge  of  the  wedge  for  But  these  arc  mercl.v  asides  which,  and  still  make  sense 
centralization  of  government;  for  the  thin, do  not  explain  the  Canadian  par-,  ❖  ❖ 

edge  has  been  in  in  more  than  one  direction  ticipation  in  the  current  dogfights;  Of  course  when  the  man  loses  hus 


Well,  just  how  couth  can  you  j ^^j^^jstics:  on  a  sense  of  moderation; 
id  still  make  sense?  !  both  in  our  criticism  and  in  our; 


1  admirations. 

I  There  is  now,  however,  such  a 


/O' 

(ha 


MONTREAL 


The  Chadian 


harteredjf^ccounlanl! 
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TORONTO  I  ONTARIO 


going  on  in  Montreal  for  some  time  now. 
It  commenced,  as  a  matter  of  fact,  imme- 


ment.  The  Premier  has  dug  himself  in  to|in  others,  is  so  strenuously  re-,  the  limb  of  anti-anticommunism  I  with  the  affairs  of  another  country,  j 


such  an  extent  that  any  change  in  attitude  ;:ecfed. 


!  must  have  felt  that  their  bacon  had;  that  one  can  only  wonder  how  they; 
diately  following  the  bringing  down  of  the  now  would  mean  definite  loss  of  face;  that;  The  one  thing  you  can  be  sure  been  saved.  |v/ill  scramble  back  when  the  bal¬ 
last  federal  budget,  in  which  the  excise  duty  is,  even  assuming  that  he  might  be  inclined  about  witch  hunting  is  that  it  is  Now  nice  people,  who  could  not  loon  of  anti-anticommunism  finally 

on  cigarettes  was  cut  for  the  second  year  to  change  his  attitude  on  the  question;  and  tough  on  the  witches.  This  is  an  be  suspected,  rushed  into  the  fray  bursts.  What  we  need  is  not  an 

in  a  row.  There  has  been  conjecture  in  many  there  is  no  evidence  whatever  that  he  has  experience  which  thousands  of  ard  demanded  that,  to  coin  a  investigation:  what  we  need  is  some 


quarters  on  the  subject  of  just  how  long  the  such  an  inclination. 


-Americans  have  had  in  the  days  phrase,  unsavoury  characters  had  to  collective  ps.ychbanalysi.«.  Who  will: 


strictly  tobacco  store  could  hold  out.  Ap-  :  On  the  other  hand,  were  Ottawa  to  permit  j  "’t’®"  Roosevelt’s  coterie  was:  be  addressed  as  Sir. 


parently  he  has  now  reached  the  end  of  his  deduction  by  Quebec  taxpayers  of  the  total, 
tether.  And.  as  things  stand,  there  is  nothing  amount  of  their  provincial  income  tax  levy, 
that  can  be  done  about  it.  it  is  to  be  expected  that  there  would  be  an' 

In  the  absence  of  the  price  fixing  legisla-  outcry  from  the  other  nine  provinces  which,- 
tion  the  larger  tobacco  manufacturers  cquld  under  federal  income  tax  legislation,  arej 
nip  the  price  cutting  in  the  bud  with  little  allowed  a  maximum  deduction  of  five  per 
delay.  'Their  hands,  however,  are  tied  by  cent  only  of  the  federal  tax. 

,  ,  i  Here  then,  would  appear  to  be  something 

Chickens  are  coming  home  to  roost  for  Jn  the  nature  of  an  impasse ;  and  one  which  i 
Ottawa  in  its  resale  price  maintenance  law.  ^vill  bear  heavily  upon  the  Quebec  taxpayer! 
as  it  will  sooner  or  later  m  its  anti-combine  jf  it  cannot  be  resolved.  It  would  seem.  I 
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than^l^ThP  nnhlt  intJrpT  nevertheless,  that  calm  deliberation  on  the  |  ProspecL.  of  an  expansion  in  Ea.,t-  urc  of  £400,000,000.  however,  for,  labor  governments  policy  was  de- !  ’*  *  *  «=  ^  O  R  S  TRUSTEES  FOR  OVER  HALF  A  CENTURY* 


than  in  the  public  interest. 

The  '"Check-Off"  System  And 
its  Dangers 

In  a  statement  dealing  with  the  six-month 
strike  of  Xoranda  Mines  workers,  officials  ' 
of  the  company  point  out  that  union  leaders 
— United  Steelworkers  of  America  (CCL- 


subject  on  the  part  of  the  two  admimstra-  West  trade  continue  to  be  s  talk- !  imports  over  a  period  that  has  been  j  signed  to  secure  stable  prices  and' 
tlons  concerned  could  bnng  about  some  solu-  ing  point  here  and  hopes  have  been  ,  bandied  about  by  the  Soviet  Minis- j  industrial  peace.  Industrial  peace, 
^'h”l  ^  ^  problem.  It  would  be  a  worth-  encouraged  by  statements  from  Sir  ter  for  Trade  takes  some  swallow- 1  readers  ot  The  Financial  Times,  was 

While  eiiort.  Winston  Churchill  and  Mr.  Butler,  ing,  '2’ined  thrniich  the  annual  rraoo 


_  Winston  cnurchiil  and  .Mr.  Butler,  irg,  '  g.iined  through  the  annual  wage 

_.j  ^  —  ■■  i  oa.  I  .  starry-eyed  woolly-headed  left'  Nq  doubt  we  shall  get  some  sizc-'l^-l'e  which  resulted  in  higher 

Did  Pro  Cons  iviake  a  Mistake  in  ^ng.  however,  are  one  jump  ahead  able  orders,  but  the  figure  men-  priec.s.  , 

.  I  D  *J  *  '  "^ey  see  it  as  a  so-  tinned  is  more  than  Russia  took  t  cannot  accept  the  socialist  view 

cnoice  Of  President  Hution  of  an  export  problems  and  during  the  whole  of  the  inter-war  the'  the  removal  of  controls  and; 

Without  detracting  in  anv  w^av  from  the'^’r'^i^/  17  they; years  and  it  can  be  taken  as  ccr-.the  reduction  of  subsidies  has  ledj 

abilities  of  George  Hees,  the  newlv  elected  S  ?oaTd  0™^ “dtrqS^^^^ 

"  . .  '  Doara  oi  iraac  quc.uons  come  under  the  strategic  embargo,  i  although  there  can  be  no  doubt 

presi  ent  of  the  PlO^rressive  Conservative  in  the  House  of  Commons.  [  Russian  trade  policy,  like  her  po- that  old-age  pensioners  and  others 

Association  of  Canada,  and  without  any  Let  us.  however,  look  into  the  litics.  is  inscrutable.  The  other  day  fixed  incomes  are  having  a  tough 


Did  Pro  Cons  Make  a  Mistake  in 
Choice  of  President 

^\ithout  detracting  in  any  way  from  the 


Investments 
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-  —  . .  .  nhlUfloc  r,-f  ranvrrn  Ucr.a  ^  - .g.n  jnat  a  goon  deal  ot  this  would  narasnip  among  innusiriai  work- 

CIO)— have  indicated  that  settlement  of  the  abilities  of  Ge^ge  Hees,  the  newly  elected  the  Board  of  Trade  with  questions  ^,nder  the  strategic  embargo.!  cr.s:  although  there  can  be  no  doubt 

strike  was  only  an  armistice  and  that  the  the  PlOgressive  Conservative  in  the  House  of  Commons.  I  Rus.^ian  trade  policy,  like  her  po-  that  old-agc  pensioners  and  others 

battle  for  the  “check-off”  will  be  resumed.  Association  of  Canada,  and  without  any  Let  U.s.  however,  look  into  the  litics.  is  inscrutable.  The  other  day  nn  fixed  incomes  are  having  a  tough 

It  will  be  recalled  that  the  insistence  of  suggestion  that  he  will  not  do  O  good  job  h'^tory  of  trade  with  Eastern  Eu-;sir  Harry  Pilkington.  the  President  ' time. 

the  union  on  the  check-off  and  the  refusal  * the  undertaking  he  has  assumed,  there  is  [hTgoternmLirowI;  ’Tradfand'wef  L^'''Th?"m°atfer'‘irs ' "rllt' 

-  , ,  ...  .  room  for  con  ecture  as  to  whether  the  con-  Rovernmcnis  own  iranc  ana,trie.s,  put  the  matter  its  right  convincing  case  that  the  cost  of, 

of  the  company  to  accept  it  among  the  terms  L T  a- ffU  >favigation  Account,”  I  find  that  it,  perspective  when  he  indicated  that 'living  was  stabilized  in  1953  and  I 


of  settlement  was  largely  responsible  for  the  ''®|‘tion  in  Ottawa  this  week  did  the  right,  ha?  never  amounted  to  very  much.;  hesitation  about  iron  Curtain  trade 'that 
lengthy  shut-down.  Almost  from  the  start  of  electing  him.  ^  Even  in  1938  trade  to  Russia’s  Eu-!was  due  to  uncertainty  about  its  prov, 


that  the  state  of  the  nation  im¬ 
proved;  but  there  can  be  no  doubt 
that  it  still  faces  some  serious  prob- 


negotiations  the  company  was  prepared  to  There  hardly  appears  to  be  any  question ,  repean  satellites  was  only  £  10,000.-!  permanence.  !  that  it  still  faces  some  .serious  prob- 

deal  with  the  union  amicably  in  the  matter  i  that  the  vote  drawing  powers  of  the  party  |000.  while  in  1950  exports  were  just  m  this  light  very  few  industrial-  Reginald  Mauiding.  Economic  | 
of  wage  rates;  the  ultimate  settlement  gave  fecent  years  has  been  adversely  affected  P'-’er  £14.000.000  and  that  was  bc-|ists,  cither  here  or  anywhere  else!  J^^^retary  to  the  Treasury,  and  a  I 
the  workers  a  greater  increase  in  wage  rates  '  by  the  apparent  fact  that  only  an  Ontarian :  fore  the  strategic  embargo.  , 'the  siren  voices  l  believe  have-y^^ng  j  ^  , 

than  that  accepted  bv  workers  in  other  has  a  chance  of  being  elected  PrOgre.S.sive .  Taking  modem  prices  into  consi-l m  Montreal)  would  care,  ^reat  future  in  politics,  admitted; 
struck  mines  "  Conservative  leader.  Now,  with  an  Ontarian  j  deration  this  obviously  represented ; expensive  plant  if  they,  3..  debate  ' 

In  the  statement  in  question.  Noranda  being  elected  party  president  in  a  choice  a  heavy  decline  on  pre-war.  Carry-' f^^ed  that  orders  would  be  can-'  ^he  increased  intensity  of  for- 1 
officials  draw  attention  to  the  fact  that  CCF  ,  between  himself  and  a  Manitoban,  it  would  ing  our  investigations  a  stage  fur-  p"  srounds.  it  would  ^^ign  competition  has  already  under-' 

members  in  the  Hou.se  of  Commons  at  Ot-  j  be  at  all  surpri.sing  if  a  certain  amount  , -her  wc  find  that  in  1938  Russia  '‘p  >t  marginal  prosperity  and'.^^j 

tawa.  and  in  the  Ontario  legislature,  are  hard  feehng  might  not  be  in  evidence  in  herself  took  £6..500,ooo  and  the  employment  depended  upon  orders' ^  Britain’s, 
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worries.  We  shall  be  glad  to  explain 
how  we  con  provide  many  valuable 
services  in  the  handling  of  your 
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I  exports  show  signs  of  improvement. 


bringing  pressure  on  the  federal  and  Ontario  the  we.st.  The  Maritimc.s  have  had  their  average  of  recent  years  has  been  behind  the  iron  Curtain.  Cau- 

governments  to  pass  legislation  which  would  share  of  recopition  insofar  as  pre.Sldency.only  £3..500,000.  while  a  glance  at  'mn  then  .s  the  watchword,  and  we  the  next  round  of  wage  in- 

compel  employers  to  accede  to  demands  for  ‘’t, ttie  party  is  concerned,  but  it  has  been  the  record  before  world  war  i  p"  this  side  mu.st  not  neglect  our  i,  ^,p^„  1 

the  check-off  in  cases  where  the  workers  time  since  the  west  has  had  the  shows  that  she  took  £  is, 000.000.  8ood  friends  in  Canada,  the  United  .j.  .j,  | 

vote  for  it.  The  dangers  inherent  in'  .such  honour.  ,  which.  I  .suppo.se.  would  be  worth  ^tPte.s  and  elsewhere  for  something;  J  ^  the*  wage  spiral! 


legislation,  they  suggest,  are  obvious — which 
they  undoubtedly  are. 

Government  in  Canada,  with  the  odd  ex¬ 


it  is  easy  enough  to  argue  that  Ontario  j -about  £6.5,000,000  at  the  present  ‘bat  may  turn  out  to  be  a  mirage.  halted. 


is  today  the  backbone  of  the  Progressive '  time 
Conservative  representation  at  Ottawa — | 


.would  be  halted,  even  if  it  had! 
***  *•*  meant  industrial  unrest.  That  such  ^ 

In  last  week  s  debate  on  Indus-  s  policy  of  all  out  resistance  was  not ! 


ception,  has  been  over-prone  in  recent  years  ;  which,  as  a  matter  of  fact,  it  was  not  in  the'  How  does  trade  with  Russia  and  trial  affairs  the  typical  socialist  ‘  te.-ted  'is  a  pitv.  The' fact  remains  I 

to  submit  to  pressures  from  labour.  Con- ;  last  election  when  the  results  are  analysed— ,  her  satellites  with  Britain  compare,  view  was  put  by  Mr.  Gaitskell.  ”Un-' however,  that  it  was  not  and  wc 


In  every 
quarter  of 
Canada 


templating  existing  conditions,  particularly  , 
in  the  matter  of  our  foreign  trade,  it  is 
possible  that  they  may  reach  the  conclusion  j 


and  to  talk  of  provincialism;  but  it  is  some- 'with  some  of  our  established  cus-;ie.ss  the  government  is  prepared  to;  must  face  the  situation  as  it  is 
thing  other  than  provincialism  to  suspect,  jtomers?  Canada  with  its  relatively:  abandon  some  of  its  laissez-faire;  If  order  books  really  thinned  out 
with  some  apparent  grounds  for  the  sus- 1  small  population  took  nearly  £157,- 'principles  it  will  be  running  itself  j  jn,^ustrv  would  have  to 

o  r,r\li-|-lr"jl  norf,/  ic  Loino*  Vlin  i  000  Onn  in  10.S.3  wViiln  nn  fViic  sirln  nf  anH  thn  nn.int,...  inin  .‘..a..-  !  .  .  SI 


ro  t  mmot  tmotm 

op 


that  thev  have  gone  far  enough— if  not  too  !  picion,  that  a  political  party  is  being  run  by;000.000  in  1953.  while  on  this  side  of  and  the  country  into  serious  indus- 1  defence.  Failing  that  the  only  wav 
far— in  this  direction.  That  labour  costs  I  one  section  of  the  country.  I  the  Atlantic,  the  small  country  of  trial  trouble”.  He  went  on  to  regale -„f  paying  higher  wages  is  throu-b 

have  been  a  significant  factor  in  the  position  Perhaps  the  Conservative.s  again  have ,  took  £78,ooo,ooo.  us  with  a  dissertation  on  the  way  ;ncrca.scd  production.  That  means 


one  section  01  tne  country.  jthe  Atlantic,  the  small  country  Of  trial  trouble".  He  went  on  to  regale,  of  paying  higher  wages  is  throu-Jb 

_ _ _  ^  Perhaps  the  Conservative.s  again  have  |  Denmark  took  £78,000,0(X).  us  with  a  dissertation  on  the  way  ^creased  production.  That  means 

in  whi^h'  sorne  'of  our  more  important  in-  fumbled  the  ball.  Aside  from  the  conceivable  This,  of  course,  is  not  meant  to  ^  industrial  peace  was  preserved  du-  more  investment  in  productive 
dustries  are  faced  today  is  a  fact  which  can  political  value  of  a  name  like  Churchill  a.s  '"‘er  that  we  should  not  sec  if  ring  the  socialist  term  of  office  and  couipment.  Before  this  dispatch 

hardlv  be  denied;  and  these  excessive  labour  ,  party  pre.sident,  the  election  of  a  Manitoban  trade  with  the  iron  Curtam  coun-  contrasted  it  with  what  the  .social-  concludes  you  win  be  given  the 

might  conceivably  have  been  a  real  vote  get-  tries  could  be  expanded,  for  a  re-;ists  are  fond  of  calling  the  “eco-  views  of  some  learned  exports  as 

ter  in  western  Canada  at  a  time  when  there  laxation  of  the  trade  barriers  pos-  nomics  of  the  jungle.”  to  how  this  could  be  achieved 


hardly  be  denied;  and  these  excessive  labour  ,  parry  presicieni,  tne  election  or  a  ivianitooan  .1  wun  wnai  me  .social-  concludes  you  win  be  given  the 

costs  mav  be  charged  directly  to  trade  union  ;  might  conceivably  have  been  a  real  vote  get-  tr'es  could  be  expanded,  for  a  re-  ists  arc  fond  of  calling  the  “eco-  views  of  some  learned  exports  as 
leaders  who  have  felt  it  necessary  to  ask,  i  ter  in  western  Canada  at  a  time  when  there  laxation  of  the  trade  barriers  pos-  nomics  of  the  jungle.”  to  how  this  could  be  achieved. 

Oliver-Twist  like  for  more  each  time  a  !  is  reason  to  suppose  that  increased  support  ‘h®  certain  key  to |  This  I.s  really  rich  Cast  your'  Budget  Day  is  on  Apnl  6  and  the 

labour  contract  comes  up  for  revision.  On  1  from  that  sector  might  be  attracted.  the  ending  of  the  cold  war.  The  fig-;  mmds  back  and  think  whether  the  [lobbying  ha.s  commenced.  The 
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HINTS  TO  INVESTORS 


Abitibi  preferred  I 

In  the  Canadian  Securities  Man*  INQUIRIES  from  subscribers  In 
ual  it  states  that,  if  any  serial  or  to  their  investments  end 

-n  .  ,  .  /  problems  ore  invited.  Answers  ore 

20-year  bonds  are  outstanding,  the  i  ^osed  upon  information,  which 
preferred  stock  of  Abitibi  would  not  THE  FINANCIAL  TIMES  believes 
be  called  in  at  $25.  This  appears  relioble.  fair  and  unprejudiced, 

to  be  incorrect  as  the  certificates  beyond  the  exercise  of  wre 

.  I  in  securing  information.  The 

clearly  state  that  the  shares  may  1  -  FINANCIAL  TIMES  connot  os- 

be  called  in  at  any  time  on  30  j  jume  responsibility, 
days  notice:  no  ^ipulation  such  as  Inquiries  must  beor  the  slgno- 
mentioned  in  the  manual  being  part  j  ture  ond  address  of  the  writer  in 
of  the  contrac*.  As  par  value  is  I  ♦<>  attention.  An- 

T  »  i  '  swers  thought  to  be  ot  public  m- 

$20.  I  would  like  your  comments  :  published.  Stomped, 

as  to  whether  you  would  consider  |  oddressed  envelope  or  postage 
the  stock  has  any  likelihood  of  j  should  occompony  oil  inquiries. 

being  redeemed  within  the  next  ^ _ 

year  or  so.  •  ,  time,  selling  about  one  and  a  half 

—  Victoria  i  points  above  the  call  price  of  $2.5 
Either  the  manual  referred  to  j  a  share, 
did  not  go  far  enough,  or  you  did  |  The  stock  market  is  normally  a 
not  read  far  enough,  in  the  pro-  I  fairly  reliable  barometer  of  what 
visions  in  -connection  with  redemp-  is  happening,  and  what  might  hap- 
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- - - - - - j  for  which  3  dividend  increase  is  i  traded  attention  to  the  rnany  im-.pany  has  brought  three  new  minee 

,  expected.  Both  income  and  capital  j  portant  natural  jas  utilities  in  into  production  in  the  oast  few 

'  C  'T'rk  D  C  INVESTMENT  RECOMMENDA  TIONS  \  T'SZW.  -K'  sfrS;  “ 

1 3  1  U  It  a  COMMENTS  &  ANALYSES  rMontreall.  !  ❖  •>  ❖  j  ‘Merrill  Pete”  A  study  of  this 

.J,  !  ‘‘Bridge  &  Tank  Co.  of  Canada" ,  company  has  been  prepared  by 

_ _ ■  *  *  A  prospectus  is  available  from  Walwyn  Fisher  de  Co.  Toronto. 

,  1.  J  ..r>  T,  J  ..  A  _  w  c  DUft.1.1  A  AA  .  1  ;  ''Propane.”  The  current  bulletin  oalrdner  &  Co.  Ltd.  Toronto,  in  Merrill  is  an  important  factor  in 

however,  have  a  deper  meaning  in  ‘‘Rjo  Prado  Ods-  “A  Pr°spcctus  |  W.  C.  PH^  j^„bltt  Thomson  &  Co.  Ltd., '  connection  with  the  issue  of  S.  F  many  oil  developments  and  is  a 

that  it  indicates  that  the  stock,  on  i  and  informational  !  Montreal,  reviews  the  liquified  ;  preference  shares  currently  offered  m.ember  of  the  discovery  team  in 

its  past  record,  may  be  purchased *^1° ,  petroleum  gas  industry  which  isift  $48  to  yield  6.047..  The  shares  Pembina  (Address  J  P.  Walwyn. 

.  ,  ,  V  -U  •  ,  *"  r-u,  c  r  i  «  J  U  lone  of  the  growing  industries  par-; -1,0  bear  common  stock  purchase  44  King  Street  West.  Toronto.) 

at  almost  any  time  by  the  investor  j  with  the  issue  of  convertibk  S‘  F; ;  ready  been  subscribed  for  by  the !  tjcularly  in  western  Canada.  (Ad- j  warrants  Th"  company  is  the  re-  .>  «;• 


MKICi  Trom  SUOSCriDCr*  in  mat  H  inuiLiatcc  uiat  me  ...  mnn  charge  tpi  Kn  '*a'aa  :  muiiu  cai.  icvicwo  tiic  ,  prciercnCC  SnarCS  CUrreiUl^f  UAlCicu  memoer 

to  their  investments  end  its  past  record,  may  be  purchased  |  *®nectiM '  [T  share^^ 2^^^  *1^  ,  petroleum  gas  industry  vvhich  is  at  $48  to  yield  6.047..  The  shares  Pembina 

problems  ore  invited.  Answers  ore  I  at  almost  any  time  by  the  investor  I  with’"the  issue  of  convertible  S.  F. ;  ready  been  subscribed  for  by  the  i  tkularly’1n*weTtern^'canad^^^  (^Ad- i  warra'iUs'^  The"comDanv' is'^'tSe*’ re- 

ThI  FI&IA?^  TIMES  beS^^^^^  '^ho  is  content  to  hold  on  for  a  few !  bonds  at  100  to  yield  5i4i7.  (Ad-  British  parent  company  BICC  S  Nesbitt  Thomson  &  Co.  Ltd.. '  ^^uTf  the  i^ce^  r^erger  of  Ha-  th  r  n  h' 

THE  FINANCIAL  TIMES  believes  i  dress  G.  K.  Masters.  Harrison  &  1  (Address  W.  C.  Pitficld  &  Co.  Ltd.  tsa  c,  lamps  Street  West  Mont-  ...uv,  vT.iean  irnn  The  Bank  Stocks'  The  Canadian 

relioble.  fair  and  unprejudiced,  [years  with  comparative  confidence  Ltd  66  King  Street  West,  235  St.  James  Street  West.  Mont-  rllu  ^  ^  ’  Til!.?  Bndge  with  Vulcan  Iron.  reviewed  in  the  March 


Inquiries  must  beor  the  slgno-  'tendencies  on  the  metal  markets  of 
ture  ond  address  of  the  writer  in  late;  and.  even  in  zinc,  a  somewhat, 

order  to  receive  attention.  An-  |  better  tone  has  been  in  evidence  1 , 
swers  thought  to  be  of  public  in-  the  past  week.  Aside  al-'^*®''  ^  .  ,  ! 

terest  will  be  published.  Stomped,  !  ^  *  >  i  S.B.— Wc^tmount  ! 

oddressed  envelope  or  postage  together,  however,  from  C  a  r  y  prevailing  market  of  around 

should  occompony  oil  inquiries.  operating  results  for  company  and  nnmininn  Rridae 

_  early  trend  of  the  .shares,  they  ’6’'’ •  Dominion  Bridge 

.  ,  would  appear  to  offer  some  attrac-  ^^td.  offer.'  a  yield  of  approxim 

time,  selling  about  one  and  a  half  content  I  per  cent  on  the  $3.10 

points  above  the  call  price  of  $2..  .^^  ^  ,hare  in  dividends  and  .extras 

.  „  1  vailing  market  level,  which  is  close  i'^^ich  has  been  distributed  on  the 

The  stock  market  is  normally  a  ^  4.year  low  '’ccently  split 

fairly  reliable  barometer  of  what'  ^ ,  5  for  1  for  the  past  three  years.  This ' 

is  happening,  and  what  might  hap-  Strike  at  Noranda  was  settled 

of  course,  a  generous  re- 1 


:ars  wun  comparative  coniiaence  Ltd  66  King  Street  West,  235  St.  James  Street  West.  Mont-  rpali  '  7a  jj  7-  •  j  a  /-«  r  ta  a9ii  banks  are  reviewed  in  the  March 

j  but  beyond  the  exercise  of  core  jof  providing  a  more  or  less  attrac- '  Toronto.)  I  real.)  I  ^  '  ,  ...  (Addn^s  Gairdner  &  Co.  Ltd.,  bulletin  of  McLeod,  Young,  Weir 

I  in  securing  information.  The  itivr  accretion  i  I  .  a  j  *•'  .*•*  •'  Street.  Toronto.)  *  Co.  Ltd.,  Toronto.  Three  year 

'’FINANCIAL  TIMES  connot  os-  |  “  '  ...  .  ,  I  *  “Gas  Utilities.”  A  review  of  *•*  comparisons  of  earnings  etc.  are 

I  sume  responsibility.  Lead  has  ben  showing  stronger  “Phillips  Electrical.”  Informa- 1  “Asbestos  Corp.”  The  March  this  industry  is  provided  by  Ross  “Broulan  Reef  A  review  of  this  provided.  (Address  Mc^qd  Young 

inni.iriAc  hpnp  the  Airinn  'tendencies  on  the  metal  markets  of  tional  material  is  available  from  j2th  bulletin  of  Greenshields  A  Co. '  Knowles  A  Co..  Toronto.  The  plans  company  is  available  from  Moss,  Weir  A  Co.  Ltd.,  50  King  Street 

'  9  ^  ■  tp‘  and  even  in  zinr  a  somewhat!  . .  i  Montreal  reviews  Asbestos  Corp. '  for  new  gas  pipe  lines  have  at-  Lawson  A  Co.  'Toronto.  The  com- 'West.  Toronto.) _ 


SB.— Westmount 


tion  of  the  preferred  shares  of  Abi-  !  pen  in  the  near  future,  in  connee- 1  workers  getting  practically  all  today's  standards,  but  in 

tibi  Power  &  Paper  Co.  There  is  tion  with  any  major  industrial  or- union  asked  except  for  company's  position 

a  provision  attaching  to  the  first  ganization.  The  yield  on  Abitibi  j  check-off  ,  against  granting  of  industrial  field  in  Canada 

mortgage  bonds  of  the  company  preferred  is  not^so  great  that  thc,| ^  gnd  its  record  of  past  operations,  a 

which  is  to  the  effect  that  "so  long  intelligent  investor  would  care  to  i  Shut-down,  which  lasted  approx-  meagre  return  docs  not 

as  any  of  the  $45  million  serial  and  risk  a  loss  of  over  5  per  cent  on  i*'7®  ®  months,  will  con  inue  o  order.  I 

20.year  bonds  are  outstanding,  no  j  his  investment  through  early  re-  jiJ°"’.j^7to  comTduTto  re-'  ^or  five-year  period  1949  to  1953 

reduction  of  capital  or  redemption  |  demption  of  the  share  j  j  ,  ,  »  *u  n  —  fiscal  vear  of  company  ends 

,  ,  u  AA-  .--I  I  duced  supply  of  ore  for  the  mill.  uscai  year  01  unupdiiy 

of  capital  stock  may  be  effected,  -  'Ouarterlv  dividend  on  stock  was  I  October  31st  -  Dominion  Bridge 

and  no  dividends  may  be  paid  on  :  SmeUeri,  Norondo  Union  Gos  with  payment  due  March  15th  earnings  averaged  $8.05  a  share  and 

any  shares  of  ihe  capital  stock  of  |  j  $1,000  free  for  in-  75  a  share  from  the  $1  a  shown  steady  expansion  as 

the  company  w-nen  consolidated  net  !  thinking ,  sha^c  quarterly  rate  that  has  been  *  *hare;  19.50- 

current  assets  ot  the  company  and  buying  Consolidated  Mining  and;paig|  regularly  since  end  of  1948.  e  share:  1951— $8.87  a  .'hare; 

it.'  wholly  owned  subsidiaries  are  I  g^gjLng  y^u  think  that  they  , should  be  remembered  that  certain '  19'’2-$9  L3  per  share;  19,53 -$9.48  a 

less  than,  or  which  would  reduce  I  are  going  to  continue  for  some  time  company's  subsidiaries— both  ®hai  e.  It  will  be  noted  that  last 

the  same  helow.  $12,500,000;  nor  un-  downward  course,  as  theiggppgr  and  gold  mine.'— dividends  .vear's  earnings  were  equal  to  more: 

less  all  interest  and  sinking  fund  ^i^g  rlnpg  „ot  look  prom-  from  which  .'erve  to  .supplement  |  requirements  for 

obligations  have  been  met;  and  no  ;  jf  y^^  j^gd  the  choice  bc-;garnings  of  company  from  opera- 

dividends  may  he  paid,  nor  may  |  f^pg^  Consolidated  Mining  and  al.so  were  affected  by  the  i ’9o3  earnings.  | 


and  that,  on  basis  of  19.53  earnings. 


any  reduction  of  capital,  or  re- Ig^gjtjng  and  Noranda,  in  favour  of jgpgfg  „f  ^Likes  in  mining  camps  of|‘‘'^'’‘^*^  current  market  level  is 
demption  of  capital,  be  effected  out  [which  would  you  decide.  How  was  i  fj^rthern  Ontario  and  Northern  on  a  market  to  earnings  basis 

of  consolidated  earned  surplus  of  ,  the  .'trike  at  Noranda  settled?  '  Q^ghpc  ja^t  year.  It  is  on  the  cards,  ’■  I 

the  company  and  its  subsidiaries,  i  shares  of  ynion  Gas  Co.  of  Canada, 'aggg^jjf^gjy  fhat  the  reduced  div-|  Company  is  the  dominant  figure 
It  is,  of  course,  the  underlined  1  Ltd.  were  recommended  to  me.  Since  j.afg  he  continued  jin  the  structural  steel  industry  in 

portion  of  the  provision  rather  than  the  time  my  attention  was  drawn  through  the  current  year;  but  there  I  Canada,  but.  through  wholly  owned 

that  dealing  with  the  outstanding  |  to  them  they  have  gone  up  S^are  good  grounds  for  hoping  for  a  and  controlled  subsidiaries,  produc- 

bonds  which  wmld  affect  the  re-  1  points.  Could  you  recommend  these  1  resumption  of  the  $4  a  share  annual  tion  covers  a  wide  range.  A  major- 

demption  of  the  preferred  shares;  [shares?  'dividend  rate  next  year.  ity  interest  is  held  in  Dominion 

and  there  IS  nothing  in  the  position  I  Mexico  Subscriber.  |  At  market,  on  the  basis  of  an  as- i 

of  the  company  today  which  would  At  prevailing  market  of  25  shares  1  sun^g^j  $3  g  jj^gre  annual  dividend!^®*  actively  engaged  in  pro- 

stand  in  the  way  of  redemption.  [of  Consolidated  Mining  and  Smelt- 1  rate.  Noranda  offers  a  yield  of  about  papermaking 

The  likelihood  of  the  preferred  j  j^g  f,f  Canada  Ltd.  are  .'elling|4  2  3  per  cent  Smelters  on  the  hydro-electric  turbines 

stock  being  redeemed  is,  however,  ^3  points  above  their  low  for  j  basis  of  the  $I  20  a  share  distributed  I mining  and  industrial  machin-1 
another  matter  entirely;  and  it  is 'current  year  of  22,  which  figureljg^t  yga,.  regular  dividends  andj^Lv.  | 

one  which  would  depend  entirely  | also  was  the  low  for  19.5.3.  Thelg^tra.'.  gives  an  indicaled  yield  of|  With  Seaway  and  other  ma.ior 

upon  the  decision  of  directors,  [stock  i.'  only  fractionally  below  its  j  about  .3T,  per  cent  at  prevailins  ionginecring  projects  looming  ahead, 

which,  m  turn,  would  be  depen-  high  for  this  year  of  2.5'2:  high  for  |  market.  Both  Lssues  offer  attrac-ioutlook  for  continued  active  demand 

dent  upon  the  .rend  of  money  con-  jg.^g,  however,  was  3454  and  highitjons  tndav  for  the  investor  who  is 'for  services  of  Dominion  Bridge  ap- 

ditions  and  other  corporate  de-  f„r  19.52  was  42-5,.  i  looking  for  .something  to  hold  over  pears  bright. 

velnpmcnts.  A'  of  now.  indications  There  is  an  old  stock  market  say-l,h-  1  ... 

tne  next  lew  years.  Noianda,  with,  u  should  be  noted  in  connection' 
wmuld  seem  to  suggest  that  re-  ing  here  that  "Smelters"  is  always h*.  bip  r.asnp  rnnn„r  „rnio.-i  aHh'  -.u  .u-  .u  .  . 

,  ,  ,,  ,  J  oaspe  copper  project  still,  with  this  company  that  payment 

demption  of  the  preferred  shares  |a  buy  and  never  a  .'ale.  This,  of  .ug  HpvA.inr,mpnf  ct=Po  .A,,oi,tiA  .  .  ■  •  j  1 

....  ,  ....  I  .  ,  ‘  |in  me  aeveiopment  stage,  might  for  contract'  is  received  only  upon 

within  the  next  year  or  so  IS  hardly  ;  course,  is  a  somewhat  sweeping 'gAA...  .u„  j  ...  ,  _  ^ 

.  . . .  .  .  niier  more  action  for  the  speculator,  [completion  of  same.  Pa.'t  expe- 

Iikcly.  A  straw  in  the  wind  in  this  istatement  and  one  which  certainlvi  ...  ,  . 

....  u  J  .■  1  Lnion  Gas  Co.  of  Canada  stock,  i  nence  on  this  .'core  shows  that 

direction  is  the  fact  that  the  pre-  would  not  get  much  consideration  ....  ,  ,  ;  ^  .  .  .  ,  ,  , 

.  .  ....  -  L  •  J  ..  J  T.  J  ,3t  todays  market  of  around  .37.  is'even  when  backlog  of  orders  has 

ferred  is,  and  has  been  for  some  'from  the  in  and  out  trader.  It  docs,’  ,  .......  „  „  „  L  .  ^  •  1 

_ _ _ _ _ _ I  close  to  Its  high  since  1929.  On  basis  j  begun  to  shrink,  earnings  continue 

of  annual  dividend  rate  of  $1.40  a  on  a  high  scale  for  some  time. 

[share,  established  with  quarterl.v|  a  factor  which  must  be  con- 
14/ A  C /V  %/ A  An/v/  'payment,  of  .35  cents  a  share  inisidered  in  evaluating  the  invest- 

VV  C  WOUfU  9%JVC  %jnty  OOOUT  August  of  la.'t  year,  stock  gives  a'ment  virtues  of  Dominion  Bridge 
_  _  _  ■  ,.vieJd  of  only  about  ST*  per  cent  [stock  is  the  past  operating  record 

,  On  net  earnings  of  $2.23  a  share  of  company  and  its  ability  to  main- 
for  1952  compan,y s  fiscal  year  endsitain  dividends,  even  at  a  reduced  - 
'March  31st  and  annual  report  wdll 'scale,  through  good  times  and  bad.; 
.not  be  available  until  June — market  it  is  interesting  to  note  in  this 
[to  earnings  ratio  is  a  little  over  12 ; connection  that  company  has  paid 
[to  1.  With  winter  weather  this  year ; dividends  without  interruption  in 
!  mor6  scvpFG  thfln  Iflst,  it  seems  a  everv  year  since  1913,  ^ 

j'*''’-'""''''’'®  a.'sumption  that  result' ;  In  the  light  of  all  of  the  fore-, 
fiscal  period  will  .'how  [going,  there  would  appear  to  be' 

^  ■''f’nie  further  expansion  in  earnings,  attractions  in  the  shares  of  Dom¬ 
icil  Company  servos  the  peninsula '  inion  Bridge  as  an  investment  for 
^  district  of  Ontario  with  natural  ga.' j  increment  over  a  period. 

'and,  in  the  light  of  the  industrial! 

expansion  which  has  ben  going  on  [  I  '  '  -  ■  ■ 

in  that  section  of  the  country,  pros-,  LATEST  REPORT 

pects  for  continued  growth  in  busi- 1 

ness  are  promising.  Company  ha.'!  Aik  ym  Dastw  i 

.  .  .  .'  .  i  tar  IM  U*Mt 

aggressive  management  which  is  on  |  I 

'the  qui  vive  to  take  advantage  of  | 

any  new  developments  that  may 

broaden  iL'  field  and  increase  the  ! 

"But  it  brought  us  the  A  •  •  .Stock  ma\  I  I  I 

^  be  somewhat  high  at  current  market 

would  bear  the 

down  payment  looking  for  accretion  over  a 

for  our  home”  i  —  VPQOGMx 

!  Dominion  Bridge  Co, 

"We  found  if,  .so  hard  to  .save  and  eouW  ptif.  hv  so  liHlc  Ki.ndly  advi.'e  me.  through  your  r  A I  Mill  ■III  i  •!« 

[Hint'  to  Investors,  regarding  the  CALYIN  BULLOCK 

that,  onr  dream  house  mighf  have  remained  a  dream  L'tock  of  Dominion  Bridge  Co.  Could  | 

KoovaIoKa...*  [you  recommend  it'  purchase  as  an _ 


We  could  save  only  about 

^9  a  Week 


LATEST  REPORT 

Aik  yaw  iwviilimal  Dtatw 
Im  Dm  latMl  Rijmi* 

•■4  PrMpatta*  •( 


"But  it  brought  us  the  ^  «  . 

$5,000  down  payment 

for  our  home” 

"We  found  if  .so  hard  to  .save  and  eould  pnf.  hv  so  liHle 
that,  onr  dream  house  mighf  have  remained  a  dream 
for  ever  if  we  hadn’t  heard  ahonf  Investors  Syndirate,” 
says  Mrs.  C.  J.  B.  "We  .seemed  to  gel,  nowhere  until 
we  followed  your  .simple,  practical  plan. 

"All  we  had  to  do  was  to  choose  onr  objective — for 
us  S5,00fl  to  make  the  down  payment  on  the  house. 
Then  we  regularly  set  aside  a  very  mocisst.  sum — 
actually  only  ahont  iff)  a  week.  The  power  of  com¬ 
pound  ^interest.  pins  your  expert  investment  made  onr 
.savings  grow  faster.  Not  so  many  years  later,  we 
received  our  ?5,0n0 — and  made  the  down  p.ayment, 
that,  secured  our  home." 

You  can  make,  your  dreams  come  true — more  quickly 
and  more  surely  with  the  aid  of  Investors  Syndicate — 
which  assumes  you  the  amount  agreed  on  a.s  a  guarmikrd 
minimum,  when  your  plan  matures.  Follow  the 
example  of  100,000  other  enthusiastic.  Canadians. 
Contact  your  nearest  Investors  representative  right 


aiVIN  BULLOCK 


f  AVI  IT  NOW  *  *  * 

LET  IT  GROW  . . . 
KNJOY  IT  LATER 


investors 

Jiyndicato 


»»'  remctool  Cll‘«k 


World  Bank  Bonds 

In  1046  the  International  Bank  for  Reoon- 
atriiction  and  Development  officially  began 
it*  operations  and  in  I9.i2  an  offering  of  its 
bonds  was  .siiceess fully  made  in  Canada. 
The  Canadian  seciiriiy  market  thus  took  its 
plaee  with  those  of  I  iiited  States,  United 
Kingdom  and  Switzerland  as  a  supplier  of 
loan  rapital  to  this  wide-ranging  institution. 

'1'he  (Canadian  issue  of  $!.'>  million  is  in 
the  form  of  bonds  due  February  1,  1962 
whieh  nowr  y  ield  in  excess  of  .3.65%. 

World  Bank  bonds  are  legal  investment* 
for  insurance  companies  under  Canadian  law 
and  thus  meet  the  requirements  of  most 
pension  funds.  We  consider  them  attractive 
for  lenders  seeking  a  good  yield  combined 
with  strength  and  marketability. 

IFe  invite  your  inquiries 

Greenshields  &  Co  Inc 


Montreal  Ottawa  Quebec  Sherbrooke  Toronto 


New  Issue 


$2,500,000 

Bridge  &  Tank  Company  of  Canada 

Limited 

(Incorporated  under  the  taws  oj  the  Prmince  oj  Ontario) 

514%  First  Mortgage  Sinking  Fund  Bonds  Series  A 


To  be  dated  March  1,  1954. 


To  mature  March  1.  1974. 


Principal  and  half-yearly  interest  (March  1  and  September  l)  and  redemption  premium,  if  any,  payable  in  law'ful 
money  of  Canada  at  any  branch  of  the  Company  's  bankers  in  Canada  (Yukon  Territory  excepted)  at  the  holder’s 
option.  Coupon  Bonds  registrable  as  to  principal  only  in  the  denominations  o(  $500  and  $1,000  and  fully 
registered  Bonds  in  denominations  of  $1,000  and  authorized  multiples  thereof  The  Company  is  ro  covenant 
to  establish  a  Sinking  Fund  for  the  retirement  of  these  Bonds  and  to  pay  into  such  Sinking  Fund  on  March  1  in 
each  of  the  years  1955  to  1973  inclusive,  the  sum  ot  $73,651  plus  an  amount  equal  to  the  annual  interest  on 
these  Bonds  which  have  been  retired,  or  the  retirement  of  which  has  been  provided  tor,  through  the  operation 
of  the  Sinking  Fund. 

Trustee.  Montreal  Tru.st  Company 


In  the  opinion  of  Counsel  these  514  %  First  Mortgage  Sinking  Fund  Bonds  Series  A  will  be  Investments  in  w'hich 
the  Canadian  and  British  Insurance  Companies  Act  states  that  a  company  registered  under  Part  III  thereof 
may  invest  Its  funds  without  resorting  to  the  provisions  of  subsection  (4)  of  section  63  of  such  Act. 

We,  as  principals,  offer  these  5''ii%  First  Mortgage  Sinking  Fund  Bonds  .Senes  A  subject  to  prior  .sale  and  change 
in  price,  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  our  behalf 
and  on  behalf  of  the  Company  by  Messrs.  Fraser,  Beatty, '‘Tucker,  McIntosh  &  Stewart,  Toronto. 

Price:  100  and  accrued  interest  to  yield  514% 

it  IS  expected  that  interim  bonds,  later  exchangeable  for  definitive  bonds,  will  be  available  for  delivery  on  or 

about  March  31,  1954. 


WalwTii.  Fisher  &  Co. 


A  prospectus  will  be  furnished  promptly  on  request. 

Cairdnrr  &  Company  l.imiled 
Bankers  Bond  Corporation  Limited 
led  Bcne-T.  licclerr,  Incorporated 


Bo.«s,  Knovles  &  Co. 
Hagar  Investments  Ltd. 


Stanbury  &  (kimpany  Limited  Bcne-T.  lA*clerc,  Incorporated  Hagar  Investments  Ltd. 
Yorkshire  Siecurities  Limited  Okanagan  Investments  Limited  Jennings,  IVtiie  &  Co.  Limited 


A.  £.  Jiike^  Si  Co.  Limited 


Hall  Securities  Limited 


REFUNDING  Ibbuc 


$9,232,000 


Province  of  New  Brunswick 

3^^4%  Sinking  Fund  Debentures 


To  be  dated  April  1.'5,  1954 


To  be  flue  .Nprit  l.l.  1970 


Principal  and  half-yearly  interest  ( April  1 5  and  October  I  $)  payable  in  lawful  money  of  Canada  in  the  Cities  of 
Halifax,  Charlottetown,  Saint  John,  Moncton,  Fredericton.  Montreal,  Toronto.  Winnipeg,  Regina,  Calgary  or 
Vancouver  at  the  option  of  the  holder.  The  Debentures  are  redeemable  in  whole  or  in  part  on  or  after  April  15. 
1966  on  any  interest  date  at  100  and  accrued  interest,  on  thirty  days'  prior  notice.  Coupon  Debentures  in  the 
denominations  of  $1,000  and  $500  with  provision  for  registration  as  to  principal. 

The  authorizing  Ordcr'in-Council  will  provide  for  an  annual  sinking  fund  during  the  currency  of  these  Debentures 
of  a  sum  equal  to  2%  of  the  principal  amount  thereof  from  time  to  time  outstanding  at  the  commer, cement  of  the 
current  fiscal  year  of  the  Province  in  resjDCCt  of  Debentures  issued  for  the  purposes  of  The  New  Brunswick  Electric 
Power  Commission  and  3%  in  respect  of  Debentures  issued  for  other  purposes. 

Legal  Opinion:  Messrs.  Daly,  Thistle,  Judson  Harvey. 

In  the  opinion  of  Counsel,  these  Debentures  will  be  legal,  valid  and  binding  direct  and  general  obligations  of  the 
Province  of  New  Brunswick  and  will  be  chargeable,  principal  and  interest,  on  The  Consolidated  Revenue  Fund 
of  New  Brunswick. 

Descriptive  circular  available  on  request. 


Price;  98.75  and  accrued  interest  to  yield  approximately  3.85% 


Wf.  *'  prirK'lr**!',  offer  these  Dehentnres  if.  as  and  when  issued  and  accepted  by  us.  and  suhiect  to  the  approval  of  Counsel. 

Subscriptions  will  be  received  subiect  to  reiection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  th* 
subscription  books  at  any  time  without  notice. 

It  is  expected  that  Debentures  in  Interim  form,  later  exchangeable  for  Definitive  Debentures,  will  be  ready  for  delivery 

on  or  about  April  15,  1954. 


Dominion  Securities  Corpn. 
Limited 

ood,  Gundy  A  Company 
Limited 

A.  E.  .Ames  &  Co.  Limited 

Eastern  Securities  Company 
Limited 


Bell,  Gotiinlork  Company, 
Limited 

McLeod,  Young.  Vi  eir  A  Company 
Limited 

Mills,  Spence  &  Co.,  Limited 

Cochran,  Murray  A  Co.,  Limited 

F.  J.  Brennan  A  Company 
Limited 


'W.  C.  Pitfield  &  Company,  Limited 


Nesbitt,  Thomson  and  r,ompany. 
Limited 

y  Greenshields  A  Co  Inc 

Gairdner  &  Company  l.imited 
L.  G.  Reaiibien  &  (^o.,  l.imited 
1  James  Richardson  &  Sons 

Rums  Rros.  &  Denton,  Limited 
Stanbury  &  Coni|>any  l.imited 
Equitable  Securities  of  Canada  Lin-ited 
J.  C,  Mackintosh  &  Co.  Limited 


THE  FINANCIAL  TIMES,  MARCH  19,  1954- 


200  Pembina  Wells 
By  End  of  1954? 


The  8th  annual  session  of  the  By  tna  or 
Canadian  Institute  for  Board  and  * 

Chamber  Secretaries  will  be  held 

at  the  University  of  Western  On-  (Special  to  The  Financial  Times) 


The  total  reserves  now  proven 
to  a  reasonable  extent  are  excei^ 
tionally  high  already  and  they  are 
expected  to  grow  as  step-outs  from 
the  field  continue  to  prove  pro¬ 
ductive. 


Inter’l  Paper  Ford  of  Canada  1953  Earnings  ri  MMt*“LVnd!.n*  o»f.  Manitoba  Oil  Production 

Earnings  Gain  Higher  on  Sales  at  Record  Peak  "  “  —  ’  Peak 

n  1  C  1  I  -  at  the  University  of  Western  On-  (Special  to  The  Financial  Times)  — - - — - — -  - 

lf||  rpnb  Windsor:  A  substantial  increase  new  engine  plant  which  is  just  tario,  London,  from  June  6-12  next,  .Calgary  —  More  than  one  hun-  HoldCII  Monuf  Q  Winnipeg— A  reduction  in  oil  pro- 1  Daly  field  and  one  wildcat— were 

vsa  n  jjn  ggip  vehicles  by  Ford  Mo-  starting  into  partial  production.  according  to  General  Manager  D.  dred  development  wells  are  to  be  .  »  duction  from  the  Daly  field  insisted  in  the  report  on  oil  produc- 

-  I  tor  Company  of  Canada,  Limited,  The  ratio  of  current  assets  to  cur-  l.  Morrell  of  The  Canadian  Cham-  drilled  this  year  in  the  Pembina  BamillQS  DrOP  Manit«h=  rtnrine  the  month  of!**®"  **”*  *****®-  Producing 

New  York  N  Y.— Production  and  raised  total  dollar  sales  in  195.3  to  a  rent  liabilities  at  the  end  of  1953  ber  of  Commerce.  field  by  the  di^overy  team  of  .  „  _ _  ,  t-  -  *  monin  oij  wells  in  the  province  now  number 

sales  of  naner  board  and  nulD  by  *'®®°*'d  according  to  a  prelimin-  stood  at  2.00:1  as  compared  with  Delegates  from  all  across  Canada  Socony-Can.  Collieries-Merrili  Pete,  report  of  “nie  Holden  January  this  year  was  partially 1 99. 

sales  OT  paper,  Doaro  ana  puip  ary  report  sent  out  to  shareholders  2.23:1  at  the  end  of  1952.  will  participate  in  an  intensive  d  has  been  announced  by  C.  R-  Manufacturing  Co.  Ltd.  for  1953  offset  by  higher  yields  from  the|  Largest  single  producer  of  the 

International  Paper  Co.  and  suD-jQy^j.  signature  of  Rhys  M.  Sale.  Popular  acceptance  of  Ford  of  week’s  program  sponsored  by  the  Walker,  president  of  the  latter  com-  shows  a  sharp  drop  in  net  earnings  Virden-Roselea  field  and  four  wild-  Thomson  15-32  in 

sidaries  reached  record  totals  dur-j  president.  Annual  report,  it  is  Canada  1954  model  cars,  trucks  and  Canadian  Chamber  and  covering  the  pany.  after  all  charges  to  $41,941  from  ®at  wells,  it  is  revealed  in  the  *^®Jy  "'***'  5.246  barrel.s, 

ing  1953,  annual  report  of  company  stated  will  be  mailed  about  a  tractors,  coupled  with  the  expanded  theory  and  practice  of  Board  of  Considerable  success  has  been  in  nrcnorfino  vpar  n  monthly  oil  report  issued  by  the  J" ®  ®  "'l_y**‘®*'  Grose  No.  1  pro- 

reveals  Total  production  of  pri-imonth  from  now.  capacity  now  available  for  produc-  Trade  and  Chamber  of  Commerce  achieved  in  this  field  since  the  first  .  J  ^  provincial  Department  of  Mines  and  2A75  barrels,  highest  m  the 

.  .  a  a  «  -  p  -  _  1.*^  .  .•  _  .  a  «  a  _  _  _»1  aA  Ror\t  ICt  /»n  Q  I  T**Y^  O  M  QnH  _a «  wa  ..  \/ 1  T*H  An  •  H  1  AO  TIaIW  A  wk«aa%_ 


Windsor:  A  substantial  increase  I  new  engine  plant  which  is  just  tario,  London,  from  June  6-12  next,  .Calgary  —  More  than  one  hun-  HaI«Ia||  ^Aonuf^Q 
thp  .caIa  of  t/AhioiAc  Kv  ivta.  e.4ei«<«in<T  nortial  nrndtirtinn.  oAAArHins  4a  nAAAt.At  iLr«Aaeva«*  H  dr^d  dev^loomcnt  wells  are  to  be  9 


Manitoba  Oil  Production 
Down  From  December  Peak 

Winnipeg— A  reduction  in  oil  pro- 1  Daly  field  and  one  wildcat — were 
duction  from  the  Daly  field  in  |  listed  in  the  report  on  oil  produc- 

Maniteba  during  the  month  ofl^°V,/9f  first  «me.  Producing 
“  *  1  wells  in  the  province  now  number 


mary  grades  amounted  to  4,074,160  The  total  value  of  sales  at  $309,-  tion,  placed  the  company  in  a  management.  A  panel  of  speakers,  discovery  well  was  drilled  a  short  Baptist,  chairman  and  president.  Natural  Resources.  Virden-Roselea  field.  A  new  pro¬ 
tons  as  against  3.819.229  tons  ini  443.029  was  the  highest  on  record,  favorable  competitive  position  for  drawn  from  Chambers  of  Com-  time  ago  and  the  schedule  counting  states  in  report  that  as  a  result  of  Total  production  for  the  month  o 

1952..  Production  of  converted  and  an  increase  of  $41,759,060  over  1952.  1954,  Mr.  Sale  wrote.  merce  and  from  education,  business  on  at  least  a  hundred  producing  the  termination  of  the  majority  of  was  106,801  barrels,  a  drop  of  7,258  oenina  witn  Darrels. 

other  .special  products  totaled  577.-  Sales  in  Canada  totalled  $287,469.-  - - and  government  circles,  will  touch  wells  for  the  team  alone  before  government  contracts  overall  barrels  from  the  December  all-  summary  of  February  activity 

094  tons  in  1953  a.s  compared  with  gg.'j,  an  increase  of  $59,612,843,  or  26  fj  L  ^  MSAoUaII  *"®®*  ®*  subjects  Board  and  the  end  of  the  year  is  quite  in  ,  .  u  ’  j  j  time  high  ot  114,059  barrels.  In  ^ows  19  new  producers:  10  in  the 


522,147  tons  in  19.52.  per  cent.  j 

Total  sales  of  $673,507,966  were  Unit  sales  of  Ford  of  Canada  cars.  I 
5.7  percent  above  the  previous. gnj  tractors  in  domestic  and' 
record  level  of  $637,38.5,6,53  m  ISaL '^xpQj.t  markets  increased  20  per! 
Net  profit  from  operations  also  in-j^ent  to  a  total  of  165,802.  ! 


Robert  Mitchell 
Has  Good  Backlog 


merce  and  from  education,  business  on  at  least  a  hundred  producing  the  termination  of  the  majority  of  was  106,801  barrels,  a  drop  of  7,258 
and  government  circles,  will  touch  wells  for  the  team  alone  before  ,,  oovernment  contracts  overall  barrels  from  the  December  all- 


Virden-Roselea  field.  A  new  pro¬ 
ducer,  B.A.  Union  Grose  3-27,  was 
close  behind  with  2,241  barrels. 


on  most  of  the  subjects  Board  and  the  end  of  the  year  is  quite  in  ■■  "  time  high  of  114,059  barrels.  In  ^  new  proaucers:  lo  in  tne 

'  Chamber  secretaries  are  concerned  keeping  with  the  large  reserves  al-  sales  of  the  company  showed  a  de-  jg^pgry  g  year  ago,  the  month's  *^^*y  *ield,  three  in  the  Virden- 
!  with  from  day  to  day,  and  which  ready  indicated.  crease  from  the  previous  year,  production  amounted  to  43.091.  Roselea  and  six  wildcats.  Three 


its  governiment  contracts  overall  barrels  from  the  December  all-  summary  of  February  activity 
us  governmeni  coniracis,  overall  n^nso  Ko,,.-i.  shows  19  new  producers:  10  in  the 


I  are  going  to  prove  of  direct  value  In  addition  to  the  dLscovery  Commercial  sales,  however,  were  Daly  field  production  decreased 
I  to  their  communities.  group,  there  are  a  number  of  firms  up  n.g  per  cent  from  the  1952  level,  from  91,732  barrels  in  December, 


wildcats  were  abandoned. 


Net  profit  from  operations  also  in-j^enj  g  j^,jgj  155802.  -  There  are  close  to  100  graduates  and  associates  now  drilling,  both  Current  assets  at  the  end  of  the  1953,  to  76,834  in  January.  Produc-  FAIRBANKS-MORSE 

uuftng  *  •  Particularly  significant  in  the  The  outlook  for  the  coming  year  of  the  institute,  forming  a  hard-  in  the  field  and  in  the  extensions  latest  period  amolnted  to  $780,021  tion’  from  wells  in  the  Virden-  Announcement  is  made  of  the  ap- 

M2,518  after  P*’®''*®'®"  9*  1953  operations  was  Ford  of  Can-  is  not  clear  S.  C.  Holland.  presiVnt  hitting  corps  of  trained  secretaries  and  since  all  companies  with  a  compared  with  $1,307,787  on  Decern-  Roselea  field  jumped  from  19,993  to  pointment  of  Arthur  B.  Lewis  as 

TOl  for  “f  ®®®  ®"  *"®®^® *  ada's  increased  share  of  the  Cana-  of  The  Robert  Mitchell  Co.  Ltd  and  community  leaders  dedicated  stake  in  the  area  are  going  ahead  ber  31,  1951,  and  current  liabilities  26,270  barrels  in  the  same  period  manager  of  the  Saint  John  branch 

imr,rnvomAnt  nvor  ®‘3"  "*3rket  for  new  passenger  cars  told  shareholders  at  annual  meet-  to  the  job  of  maintaining  and  devel-  with  their  plans,  it  is  safe  to  say  totalled  $589,065  against  $551,365  and  wildcat  production  rose  from  of  The  Canadian  Fairbanks-Morse 

Af  «S9  QS9  hnt  'of  tbe  North  American  tvpe,  which  ing  but  a  substantial  backlog  of  oping  our  Canadian  way  of  life.  that  the  number  of  Pembina  pro-  Working  capital  was  sharply  lower,  2,334  to  3.697  barrels.  Co.  Ltd.,  of  which  he  was  manager 

....r  V.®?  ,  .1a  ‘ilrninoc  nf  ro.«e  from  26.4  per  cent  in  1952  to  orders  is  on  the  books  and  it  can  A  national  secretarial  conference  ducers  by  the  end  of  1954  may  come  standing  at  $190,956  oempared  with  Seven  new  wells  — three  in  the  of  the  machinery  and  supply  and 

isi'^  ^  t  ^  g  ^  32  3  ppp  jp  ]gg3  Truck  sales  be  expected  that  the  first  helf  of  will  be  held  at  the  University  of  closer  to  200  wells  than  to  100.  $756,422  a  year  earlier.  Virden-Roselea  field,  three  in  theother  industrial  departments. 

*  In  Decernber*  1953  International  ''®Pr®scnted  28.8  per  cent  of  totallthe  year  will  be  reasonably  good.  Western  Ontano  on  June  8-9,  con- 
Paner  distributed  a  10  percent '  truck  .sales  in  Canada,  as  compared'The  business  anticipated  last  year  currently  with  the  Canadian  In¬ 
stock  dividend  bringing  to  9,790,000  with  26.9  per  cent  in  the  preceding  in  connection  with  contracts  plac-  stitute.  T^is  meeting  is  being 


stock  dividend  bringing  to  9,790,000  wiin 
the  total  shares  of  common  stock  year 
outstanding.  Based  on  this  new 
share  total,  earnings  from  oper-  Su 


ed  by  both  of  the  Canadian  Rail- 1  staged  under  the  joint  auspices  of 
ways  for  passenger  cars,  he  said.  |  the  Canadian  Chamber  and  the 


Earned  $12.07  a  Share  wavs  for  passenger  cars,  he  saio.  |the  uanaaian  Lnamoer  ana  ine 

Substantially  higher  dividends  was  realized  and  further  equip- 1  Chamber  of  Commerce  Executives  I 


ations  amounted  to  $5,89  per  share  were  received  from  wholly-owned  hient  has  been  ordered  this  year,  j  of  Canada^  The  presid^t  of  the 
as  compared  with  $5.28  pei\  share  subsidiary  companies  overseas. :  with  resultant  benefit  to  yourj.atter  group  is  Eric  Mcfjreer,  sec- 

-  -  -  retary  of  the  Calgary  Chamber  of 


These  earnings  from  operations  withheld  at  source,  as  compared  There  has  been  some  falling  off  |  Commerce.  At  this  conference,  sec- 
it  is  pointed  out  by  John  H.  Hin-  with  $4,615,161  received  in  1952  *be  demand  for  products  manu-  retaries  will  discuss  the  problems 

man,  president,  do  not  include^This  additional  revenue  from  over^  factored  by  company  for  industrial  |  of  their  organizations,  exchange  ex¬ 
extraordinary  non-recurring  items  seas  resulted  in  an  increase  of  30  a®®  P,'?®*'?*  situation  penences  and  reach  solutions  that 

of  $5,392,960  in  1953.  equivalent  to  per  cent  in  Ford  of  Canada's  net '  ^f®®"*®®  *9®*'®  th®®®  *5!will  benefit  all  those  in  attendance. 


amounting  to  $9,434,013,  after  taxes :  Company. 


an  additional  .55  cents  a  share,  and  profit  after  taxes  which  amounted  i *9  **®  ®  smaller  volume  of 
reflecting  excess  amounts  charged  j  $20  029  513  eaual  to  $12  07  ner  ***1®  business  available. 

to  expen.se  in  previous  years  to  ‘"gr^re^mpar^^^^^  ^ 

cover  estimated  obligations  for  j  ,059  pmial  tn  $q  25  a  share  industrial  building  in  project.. 


Triad  1953  Net 


Canadian  income  tax  and  power 
bills  over  and  above  the  amounts 


in  1952.  equal  to  $9.25  a  share.  ,  mausu  ia.  oui.u...k  ..  ^QOO  074 

However,  operating  profit,  which  P-^pg^-pp-g^  ^t^^^  $898,276 


^t  which  such  obligations  were  1°  !  field' in  which  The  Garth  Company 


“^NlfJorkfS  capital  at  December  crr,ioared":X$V62f ^  Hange  pTS  "oTrCa  Ud! 

81.  1953.  amounted  to  **‘•^•6-^2.995  as  compared  wuh. $.2^6-1,281 1  Qq..  president  states,  “continues  gj  annual  meeting  here,  dis- 

an  increase  of  $17,402,785  during  *®  Profit  on  operations  was  to  take  a  prominent  part  in  supply-, pipsej  that  net  income  from  prod- 

1953.  Current  assets  oi  $186,256,831  i’ff®®fed  adversely  because  the  ac-  jpg  hospitals,  restaurants  etc.  with  pction  for  the  year  ended  Novem- 

Included  $35,129,217  of  cash  and  counts  for  the  year  reflect  pre-pro- 1  stainless  steel  kitchen  equipment,  her  30,  1953.  amounted  to  $898,276. 
$.34,522,279  of  government  secur-  auction  expenses  and  abnormally  And.  since  the  .start  of  the  year,  has  representing  an  increase  of  $100,- 

ities.  Current  liabilities  amounted  high  costs  during  the  period  pro-  obtained  contracts  for  installations  354  over  the  1952  income, 

to  $43,623,836.  being  built  in  the  new|ip  g  number  of  important  projects.  The  directors'  report,  presented 

“All  indications  are  that  the  Oakville  assembly  plant.  I  including  the  new  National  Film  by  j;  h  Tanner,  president,  sum- 

demand  for  pulp,  paper  and  paper  .^t  Windsor,  as  well,  pre-produc-  Board  building  and  in  two  of  the|jngj.b5ed  the  financial  position  of 
products  in  1954  will  approach  the  tion  expenses  were  incurred  in  con-  hopsitals  being  enlarged  in  our  the  company  and  showed  net  cur- 


proportionately  with  the  higher  primarily  interested 


Calgary  —  Reports  presented  to  I 


St.  Regis  reports 

a  year  of  progress  in  1953 


The  annual  report  shows  net  sales  at  a  new 
peak  for  the  company  at  $200,334,208, 
compared  with  $182,712,239  in  1952.  A  copy 
of  the  report  is  available  upon  request. 


record-breaking  volume  of  1953,”  i  nection  wirti  the  development  of  the  city. 
Mr.  Hinman  stated.  “However,  ^  -  -  - - 


seasonal  patterns  which  have  been 
absent  from  the  paper  industry 
for  more  than  ten  years  are  now 
reappearing  and  market  conditions | 
are  now  on  a  more  competitive ' 
basis. 

“An  unusual  amount  of  new'  mill 
capacity  came  into  operation  in 


to  begin  production  during  19.54. 
This  new  capacity  may  have  the 


iciion  Wim  tne  development  of  me  city.  _  _ _ _  I  rent  assets  of  $2,132,632  exclusive  of 

'  "  Uhe  company's  holdings  of  10.000 

Trans  Mountain  Oil  Pipe  Line 
Company  shares.  Triad’s  net  oil 

Letter  from  Irvin  Studer,  M.P.  itimated  at  12,794,755  barrels  after 

'  i  producing  476,066  gross  barrels  of 

-  I  oil.  Reserves  at  November  30  in- 

dicate  an  increase  of  960.088  barrels 

In  a  recent  issue,  writing  frorn  to  the  Press  or  other  reporters.  1  over  1952. 

ttawa.  “Tempus"  made  an  effort ; whom,  I  know  you  hold  in  high!  The  president  discussed  the 
defend  another  Ottawa  news-  esteem.  1  agreement  dated  December  4,  19.53, 


"T®mpus’'  made  an  effort ;  whom,  I  know  you  hold 


to  defend  another  Ottawa  news-  esteem. 


KRAFT  PUtP 
KRAFT  PAPER 
KRAFT  BOARD 


PRINTING, 
PUniCATION  AND 
CONVERTING  PAPERS 


MUITIWAU  6AGS 


ST.  REGIS  PANHYTE 


effect  of  Inwerine  our  nroduct  on  P^P®®  reporter  who  had  incurred  Neither  did  Mr.  Tempus  bother, with  D'Arcy  Exploration  Co.  Ltd. 
eneci  oi  lowering  our  proaucuon  displeasure  of  a  member  of  the  to  mention  that  your  letter  to  the  i  wholly-owned  subsidiary  of  Anglo- 


Tn ^demand House  bf  Commons.  Mr.  Irvin  Stu- !  President  of  the  Press  Gallery  and;**'®"*^"  O**  whereby  that 

UnuinT  normal  erowth  in  ^  '  *®  reporter  involved  were  company  will  acquire  $875,000  in 

Hnuing  normal  growth  in  demand  ottg^^.g  newspaper  people,  it  i  courtesy  copies  of  the  letter  sent  to  4^4%  convertible  notes  and  1.7o0,- 


tiniiinc  normal  vrowth  in  demand  “vi,  iiuiii  rciiriiei.  i  to  the  reporter  involved  were  |  company  will  acquire  $875,000  in 

and*  nor/inmna  of  nJlv-  Ottawa  newspaper  people,  it  I  courtesy  copies  of  the  letter  sent  to  4^4%  convertible  notes  and  1.7o0,-| 

iicec  condition  choiiid  not  he  sedris,  aic  a  sticky  bunch  who  like  the  Editors  of  the  various  news-lh00  treasurery  shares  of  Triad  for  a 

lone  term  factor”  iP  Stand  UP  for  themselves.  right  or  papers  printing  the  reporter's! total  of  $5,031,250.  Under  the  terms 


uses  this  condition  should  not  be 
a  long  term  factor.” 

The  report  revealed  that  Inter¬ 
national  Paper  Companies  had 


The  Financial  Times  has  opinions. 


now  received 


letter  from  Mr. 


imagine  you  knew 


of  the  arrangement.  D'Arcy  has  the 
that  thiS'  *°  bring  its  interest  in  Triad 


under  management  in  the  United  Sluder  which  in  all  fairness  to  him  brilliant  reporter  had  been  around  i  **P  .*® 


States  and  Canada  a  total  of  17,-  is  reproduced  herewith 


Ottawa  much  longer  than  you.  andi‘‘‘®*''bi®S  for  additional  ®°i®‘i  n®® 


9.56,463  acres  of  forest  lands.  TTie  in  fairness  to  Mr.  Studer.  you  no  doubt  have  wondered  vvhy  iq-- 

forest  management  section  includes  we  ought  to  mention  that,  w-hile  that  brilliance  has  not  resulted  in'^P  *9  B^ember  31.  19.9.9.  at  a  price 

details  on  the  spruce  budworm  the  letter  contained  some  strong  his  becoming  at  least  a  member,!*"  be  determined  at  the  time, 

control  program  under  which  2.-  words,  he  has  asked  us  to  replace  subject,  of  course,  to  ostracising  gt!^-'^r®y  norninat^  two  dirt^t- 
000,000  acres  of  New  Brunswick  them  with  some  less  strong  ex-  gji  times,  at  the  whim  and  caprice!®®®,*®  the  board  of  Triad  arid  has 
forest  were  sprayed  in  1953  by  a  pressions.  The  letter  follows,  being  of  a  reporter  of  undetermined ! *9®?®  ®  *®  i®*®®  sduition- 

Reet  of  77  airplanes.  i incidentally  addres,sed  to  Mr.  Irvin  prestige.  I®*  technical  personnel. 


.  AND  NUMEROUS  PAPER  SPEOAITIES. 


St.  Regii  Paper  Company  paid  dividends  of  $1.25  per  shore  on  the  common  stock  in  1953,  os  compored  with 
$1.00  in  1952,  with  80^  in  1951  ond  70^  'm  1950.  Currently  dividends  ore  being  poid  on  the  common  stock  at  the 
annual  rote  of  $1.50  per  shore. 


"fhe  report  summarizes  the  Com-  Studer,  M  P.  by  Mr.  Irvin  Studer, 
panics’  research  and  quality  con-  Farmer. 

.  —•  ’  -  ’  “. . .  Dear  Irvin: 


incidentally  addres,sed  to  Mr.  Irvin  prestige  I®*  technical  personnel. 

Studer,  M  P.  by  Mr.  Irvin  Studer.,  v  ,  ,  ,  ,  .  ;  Triad’s  plans  for  the  ensuing  year; 

Farmer.  j.**  ®b®uld  also  know  that,  ac-  involve  an  aggressive  exploration 

“...Dear  Irvin:  ,  cording  to  inferences,  by  ‘  Tein-  program  commensurate  with  the 


trol  activities.  Three  large  central  „  ■  •  t^®®,.*r'''*®’  .  .,  '  pus ’’ no  one  aspiring  to  being  elect- -  ®°^"i®' ®®®®*®  wun 

laboratories  for  pioneer  research  Your  political  ^^icide  .obituary  i  voice  ™arv  on"ninn  ^  additional  resources, 

and  development  work  are  main-  as  recorded  by  Tempus  that  of  a  «plf-nrrfain<>H  ricrhtpnnc  i  — .  mA# 

tained  as  well  as  ®.®®®*>®®  '?bora.  Financial  Tim^^^  ^^th.,  infallible  rS^rter!  FiFSt  WonCtO  Unit 

tones  for  specialized  work.^  In  ad-  was  brought  to  ^ my  ^  attention.  reprisals  and  i  — 


dition.  mo.-e  than  1000  chemical  As  a  personal  frjend  of  y®"®®.  7emcmber^“hralSs  "harfhe  la"st  i  SmcItCrS  Operating 
engineers  chemists  and  their  as-  mav  I  be  permitted  to  offer  some  ‘  n®  always  nas  me  lasi  r  9 

sistintr  are  now  emploved  on  observations  and  advice  which  i  word.  The  veiled  suggestion  thatj  The  first  of  two  units  of  the 
technical  control  of  mill  operations,  hope  you  will  accept  in  the  spirit ! ‘"  "J®?®  *®  be  elected  you  must  j  Waneta  hydroelectric  power  station. 


Loan  Repayments 
To  IDB  Lower 


in  which  it  is  given.  :  curry  favor  and  cater  to  a  report- 1  each  consisting  of  a  120,000  h.p. 

.Anyone  in  your  position  as  g  ®i'  ®n®  would-be  controller  of  your,  water  wheel  driving  a  75.000  KW 
member  of  Parliament  should  P®***‘®®.  "estiny  might  leave  the ,  generator,  has  just  been  placed  in 
know  that,  if  a  reporter  attacks  you ,  *n®Pr®®®*®"  *b®l  some  prophets  are  operation  at  Waneta.  British  Col¬ 
in  the  Press  over  the  contents  of!*®***®®  *®®  small  for  their  britches,  umbia.  The  new  plant,  designed 


■Volume  of  repayments  of  loans  your  speech  in  the  House  of  Com-'  You  are  of  course  aware  that  and  constructed  by  Stone  &  Web- 
■nd  advances  to  borrowers  by  theimon.s,  misrepresents  it.  satirizes '  98%  of  the  Press  Gallery  is  com-  ster  Canada  Ltd.  in  collaboration 
Industrial  Development  Bank  show-  your  mannerisms  and  grammatical  |  posed  of  persons  with  ability,  hon-  with  Stone  &  Webster  Engineering 
ed  declines  from  year  ago  figures. ;  expressions,  this,  is  democracy  in  |  or  and  integrity,  and  no  institution  Corp.,  Boston,  is  owned  by  The 
both  in  February  and  in  the  fiscal  i  action.  But  if  you  should  aspire  to  is  superior  to  it  in  all  the  world,  as  Consolidated  Mining  and  Smelting 
year  to  date,  which  starts  October ,  reply  in  kind,  your  reply  is  con-  are  the  newspapers  in  this  country  Co.  of  Canada.  Ltd. 

1.  This  is  indicated  in  the  bank's  isidered  as  not  cricket,  attacking  So,  I  hope  that  you  do  not  become  Power  provided  by  the  new'  sta- 
monthly  report,  which  also  records! the  Pre.ss  and  the  first  phase  of  too  sceptical  because  2%  of  them,  tion,  located  on  the  Pend  d’Oreille 
declines  in  the  February  and  year-  dictatorship.  which  is  a  small  percentage  indeed.  River  just  north  of  the  U.S.  obrder, 

to-date  comparisons,  in  the  totals  Being  a  profe.ssional  bus.ybody. ,  appear  to  have  lost  their  sense  of  i  will  feed  into  the  network  of  the 
of  disbursements  on  account  of  Mr.  Tempus  could  not  be  expected  perspective.  !  company  which  already  owns  and 

loans  and  investment.s.  to  take  the  time  to  read  your  re-,  You  have  no  doubt  noted  these i operates  four  hydroelectric  plants 

The  total  of  loans,  investments  ply  to  the  reporter  who  offered,  “two  percenters"  s  soliciture  fog  in  British  Columbia. 

»nd  guarantees  outstanding  at  Feb-  the  appreciated  criticism  of  your-  the  Socialists,  and  their  horror  of  The  dam  is  a  gravity  type  struc- 
ruary  28  is  repo.'-ted  at  $41.962.033, 'self.  He  could  not  therefore  deter-  yourself  giving  the  Socialists  suen  ture  providing  a  head  on  the  water 
up  $5.1  million.  imine  that  at  no  time  did  you  refer  good  ammunition.  These  “two  per-  wheels  of  210  feet.  Its  maximum 

~  - - ~~  centers”  are  perhaps  not  aware  height  is  250  feet  with  a  length  on 

that  the  Attorney  (General  of  Sas-  top  of  950  feet.  The  spillway  al- 
katchewan  used  th£  reporter’s  lows  for  a  maximum  flow  under 

■"  ■  .  -  --  s  ••  ■  ■  ,  — --  ,  ,  ,  original  description  of  you  and  flood  conditions  of  280,000  cubic 

_  —  — - - -  your  speech  as  propaganda  in  the  feet  per  second  through  nine  gates, 

J!*-'  ' —  -Saskatchewan  Socialist  “Common- - 

-  _  _  '  ~  ‘i  wealth’’  newspaper  issue  of  Feb- 

■  1.^  AM  A  MMMAHAA  Mi  lA  A  Au  MOM  —  ~  ,  ruary  24,  19.54,  and  that  you  had 

- — ^  I  n  uSo  T^SjTG  liIG  CLdi  V  S  • 

■  -kh  mmwh^w  ””  Vm  Rr  XMtWP  y  wy  -  monwealth  a  copy  of  your  reply 

- -  T— — to_this  reporter’s  article.  4  OftO  4 

!  ■  ■  ~  ^  I  Could  I  suggest  that  you  were  I  IlMn  ■  I  Mn 

too  critical  in  your  repl.y  (p  this  ^  www  I 

repcirter,  and  that  you  should  try 
to  improve  yourself,  but  I  will 

.hand  you  this  compliment;  I  think  lllli 

you  know  a  prospective  Socialist  IJk 

when  you  see  one.  \ 

Utilize  to  your  advantage  the  ’ 

/ace  washing  you  have  received  mmullllllllllllllllllll  ^ 

(from  these  intelligencia  “two  per- 
‘centers’’  but  do  not  let  it  provoke 

any  bitterness  or  ill-will  on  .your  mm 

part.  After  all,  they  have  to  earn 
their  living,  and  if  that  includes  — 

calling  the  political  plays  as  they 
see  them,  you  can  always  hope 
that  they  will  yet  a.spire  to  become 

first-class  umpires.  !  JR 

In  the  meantime,  alwaj^s  be 
.prepared  to  go  back  to  the  farm,  '""iillllllH' 

because  ■'  there'll  come  a  day”  and 
■'Tempus  fugit”. 

Sincerely  yours.  hlK 

IRVIN  STUDER.  I  I 

Farmer. 


SUMMARY  OF  CONSOLIDATED  INCOME 

For  the  years  ended 

December  31, 1953  and  1952 

• 

1953 

1952 

SaIGS  . . . 

$200,334,208 

$182,712,239 

Cost  of  Sales  and  Expenses .  . . . . . 

173,076,318 

158,165,799 

Operating  Income .  i  s  . . 

27,257,890 

24,546,440 

Income  Credits . :  s  <  s  >  . . 

4,652,303 

1,135,723 

Gross  Income . 

31,910,193 

25,682,163 

Income  Charges . 

2,547,083 

1,441,788 

Profit  before  Taxes . 

29,363,110 

24,240,375 

Provision  for  Federal  and  Foreign  Taxes.  ; : ; ;  i . 

13,206,207 

11,538,398 

Net  Income ......  a . 

16,156,903 

12,701,977 

Dividends  Paid 

Preferred  Stock . : ; :  i . . . 

664,660 

693,308 

^  Common  Stock . . . 

6,550,449 

5,170,714 

•  Net  Income  Per  Share  of  Common  Stock . 

2.91 

2.32 

St.  Regis  Paper  Company 


•  2S0  Park  Avenue,  New  York  17,  N.  Y. 

In  Canada:  St.  Regis  Paper  Company  (Canada)  Limited,  Montreal 


Remember  when  Grondfather  kept  a  cow  for  his  milk  . .  i 
often  mode  shoes  for  the  family?  In  those  days,  his  cosh 
requirements  were  small  because  he  bartered  his  services 
for  his  family  needs. 

Today — with  our  tremendous  industrial  growth,  our  needs 
hove  increased,  but  our  purchases  ore  now  mode  with 
cosh  or  credit. 

Good  management  and  sound  budgeting  ore  the  keys  for 
smooth  finances.  Occasionally  the  pattern  breaks,  how¬ 
ever,  due  to  illness  or  emergency.  This  is  when  wise 
borrowing  con  then  protect  one  of  the  greatest  assets 
enjoyed  in  fomily  life  —  good  credit  standing  in  tho 
community. 

We  hove  leomed  to  use  the  experience  of  others  to  help 
us  adjust  to  the  world  of  today.  Read  our  free  booklet, 
“Money  Management,  Your  Budget",  ovoiloble  at  the 
nearest  HFC  bronch  office,  or  by  writing  our  Consumer 
Education  Department,  80  Richmond  Street  West,  Toronto, 
Ontario. 

^HOUSEHOLD  riNANCE 

.  '■  f>^  ■  .  - 

CANADA'S  LARGEST,  MOST  RECOMMENDED  CONSUMER  flNANCE  COMPANY 


NO  AXE  TO  GRIND 

Thoughtful  investori,  lost  In  a  maze 
of  inflation,  taxation,  material  controls 
and  a  semi -war  economy,  are  turning  I 
for  guidance  to  INVESTOR  —  thoj 
brilliant  young  independent  magazine 
for  investors.  I 

I 

INVESTOR  cuts  through  the  con-! 
fusion  of  headlines,  dizzy  optimism 
and  panicky  fear.  "What  Brokers 
Recommend” — not  a  consensus,  but  a 
report  on  each  security,  based  on  the 
'  mature  opinion  of  the  most  respected 
professionals  in  Wall  Street  —  helps 
you  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature  alone 
is  worth  many  times  the  subscription 
price.  NO  GET-RICH-quiCK  TIPS. 
Tou  can  read  a  dozen  trade  letters  a 
day  without  having  half  the  Informa¬ 
tion  packed  into  a  single  issue  of  the 
INVESTOR.  Now  —  send  $2  for  ( 
month’s  trial  and  see  for  yourself  Its 
;  importance  to  you  during  these  critical 
times.  Canadian  funds  welcomed  at 
par. 

“INVESTOR” 

!  A  fAagazine  tor  Investors 
Who  Want  the  Facts 

I 

150  Broadway,  New  Yora  28,  N.Y. 
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'^Ubmr/fesff 

MUTUAL  INSURANCE  COMPANY 

HEAD  OFFICE  -  WAWANESA,  MANITOBA 

Organized  58  years  ago  in  south-western  Manitoba  by  a  group  of  twenty  farmers,  the 
Wawanesa  Mutual  Insurance  Company,  while  retaining  its  head  office  in  a  small  Manitoba 
town  hat  expanded  until  today  it  maintains  branches  in  Toronto,  Montreal,  Winnipeg, 
Edmonton  and  Vancouver. 

The  policy  of  its  founders  to  provide  the  maximum  coverage  for  its  policyholders  at  the 
lowest  possible  cost  has  built  a  small  business  established  in  1896  into  one  of  Canada’s 
leading  insurance  companies. 

1953  was  a  record  year  in  volume  of  busineseandassetsand  surplus  are  at  the  highest 
point  in  history.  The  Wawanesa  Mutual  Insurance  Company  is  appreciative  of  the  confi¬ 
dence  placed  in  it  by  its  policyholders  and  looks  forward  during  1954  to  further  partici¬ 
pating  in  Canada’s  expanding  economy. 


ASSETS 

Cash  on  hand  and  in  Bank . . . $1,531,706,53 

*BoDd8  at  Book  value $15, 072, 645. 93 

•Stocks  at  Book  value . 137,755  00 

Guaranteed  Investment 

Receipts . . . . 30,000 . 00 

Mortgage  Loans  ... . . 27,980.84 

Agreements  for  Sale _ .6,615 . 75  15,274,997 . 52 

Real  Estate . ...L . 830,795.14 

Interest  and  dividends  accrued _  111,985,72 

Agents’  balances  (not  over  90  days)  1,480,794. 47 
Premiums  due  note  policies  (not 

over  60  days) . . .  5, 105 . 30 

Balance  due  from  Reinsurance 

Companies... . .  24,177.57 

Accounts  Receivable _ 260,411  44 

Total _ $19,519,973  69 


LIABILITIES 

Provision  for  unpaid  claims. _ $  3,891,629.7,5 

Taxes  due  and  accrued. . . 236,518.63 

Reserve  for  Dom.  Income  Taxes  —  89,190.95 

Expenses  due  and  accrued -  172,327.88 

Staff  pension  fund  and  reserve -  182,546.45 

Reinsurance  Premiums  payable -  254,026.93 

Reserved  and  Unpaid  losses  under 

Unlicensed  Rjeinsurance -  169,000. 18 

Reserve  of  unearned  preiniums _  6,21‘2,777.8l 

Provision' for  other  liabilities - -  129,109.91 

Reserve  for  decline  in  value  ot 

mortgages,  etc. _ _  10,800  00 

Investment  reserve -  1,000,000.00 

Contingent  reserve. _  1,000,000.00 

SURPLUS _  6,172,045.20 

Total _ _ $19,519,973  60 


•Book  vahie  exceeds  authorized  value 
by  $759,684.57. 

BRANCH  OFFICES; 

TORONTO,  Ont.— J.  M.  Vanstone,  Manager 

MONTREAL.  Que.— John  Fisher,  Manager  WINNIPEG,  Man.  —  A.  E.  Speight,  Manager 

EDMONTON,  Alta.  —  G.  C.  Tritee,  Manager  VANCOUVER,  B.C.  —  E.  G.  Peake,  Manager 
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Prairie 


■  Then  to  rub  my  nose  in  it.  he  made  postage  stamp  dining  room  was  j  sales  of  U.S.  dollars  as  against  for- 1 
it  a  point  to  loaf  around  the  town]  $175.  Yet  if  you  wanted  «  second  [ward  purchases  of  U.S.  dollars  and: 
^Continued  from  Page  1)  all  day.  obviously  having  plenty  of|cup*of  their  muddy  gruel,  you  paid  i  this  may  be  significant.  j 

w  ords~at  the  present  rate  of  ^end- 1  waste,  but  still  too  busy  forja  dime.  I  did  not  even  finish  thej  Mention  has  been  made  of  a  pre- ^ 

ing.  in  less  than  two  years  the  pres*  press.  |  first.  |miun.  paid  to  the  .seller  of  U.S.  i 

ert  government  will  spend  as  much  However,  you  had  to  forget  hisj  But  I  got  fair  coffee  in  Water-, funds  for  forward  delivery,  and  a 

as  preceding  governments  in  the ! his  strange  political  j  town  and  bad  in  Binghampton; 
ten  years  of  the  thirties  ”  I  behaviour,  “for  he  got  elected  and  j  moderately  good  in  Virginia  at| 

Alberta  Budget  Generous  !  stayed  elected.  j  noon  and  indusputably  bad  at  night,  j 

Premier  Manning  of  Alberta  who!  Meanwhile,  his  son  in  law  Henri  j  North  Carolina  kept  the  average  j 
1*  also  provincial  treasurer  brought  j 
in  his  10th  budget  which  apparently! 


h.ad  many  agreeable  features.  In  ad¬ 
dition  to  providing  a  $600-a-session 
increase  for  the  M.L.A.'s  it  called 
for  an  increase  of  $5  monthly  to 
SU  from  $10  in  supplementary  pen¬ 
sions  paid  to  provincial  government 
recipients  of  old-age  security  pen- 


discoimt  charged  to  the  seller.  Ideal¬ 
ly,  banks  would  have  a  30  day  seller 
of  exchange  on  one  hand  balanced 
off  against  a  30  day  buyer  of  ex- 

Coiirtemanche  was  a  likeable  boy  j  low  and  South  Carolina  did  nothing  change  on  the  other.  If  this  were 
and  he  made  a  favorable  impression  I  to  lift  it.  *  the  forward  prices  would  be 

in  Ottawa.  Kor  his  sake  I  might]  Georgia  gave  you  something,  and  the  same  for  buyer  and  seller, 
have  been  sorry  he  was  defeated  |  while  it  was  reminiscent  of  coffee.  |  Ideal  Case 

but  if  Roy’s  win  caused  sorrow  to  j  that  was  all.  Here  in  Florida  itj  Actually  this  is  not  often  the  case 

15.5  year  old  Dr.  Paquette,  no  sobs  ^tastes  for  the  most  part  as  if  itj  and  assuming  that  $100  U.S.  equals 

from  this  columnist,  I  had  been  made  in  England  and  $100  Canadian  can  be  regarded  as 

Anyway.  Dr.  Roy  apparently  has  shipped  lukewarm  to  the  States  the  normal  or  proper  level  of  U.S.- 
|tf.  slay  home  and  look  after  his:  the  fnost  part  it  is  a  seller's  Canadian  dollar  exchange,  there 

sions,  aid-age  assistance  pensions : Paquette.  Then  too,  I  am  n,gj,i5gt  and,  if  you  complain  about ^ will  tend  to  be  more  sellers  of  US' 
and  allowances  for  the  blind.  clientele  made  Dr.  Roy  the  coffee,  the  owners  do  not  care,  forwards  than  buyers  when  the  U.S. 

Mr.  Manning  however,  is  well,’’*’””’'®®  would  not  neglect  restaurateur  makes  .so  bold  as  j  dollar  is  at  a  premium,  and  more 

nware  of  the  .source  of  the  prov- 1  i ‘c  -■'uggest  that  you  order  tea  orj  buyers  of  U.S.  dollar  forwards  than 

lure  s  opulence  Up  until  January  shown  uP  po^tum.  You  can  .sec  how  far  you] sellers,  when  the  U.S.  dollar  is  at  a 

■'  on  Parliament  Hill  a  few  times.  .-  -  »  - -  - - - 


get  if  you  order  coffee. 


I  discount.  These  reactions  would  be, 


.31  last,  as  a  direct  result  of  oil  and 

gas  development  since  Leduc.  the  lastly,  you  would  never  guess  inc  ^.hcrei  Premised  on  the  expectation  of  an 

government  had  received  $271,-'^®”'^  ambition.  He  hopes  to , subject  of  coffee  came  up,  thcicvcntual  return  to  par,  but  psy- 

P55.8,53.  Paquette,  and  j  proprietress  remarked:  “I  wonder  j«hology  plays  a  big  role  here  since 

there  is  no  necessary  reason  why 
“par”  is  the  proper  relationship  be¬ 
tween  the  two  currencies. 

At  the  moment,  the  rale  on  for- 

last  for  ever! 

❖ 


cial  politics.  He  would  like  to  be  people  order  coffee  these 

the  Liberal  member  for  Labelle  in  ^ 

the  Quebec  Hoi^e.  as  to  imply  that  all  coffee  con- 

Kcep  trying  Doc;  Duplessis  cant 

'  sumed  on  her  premises  was  at  the 

customer's  risk  I  exchange  is  's  of  one  per  cent 

per  3()-day  period,  and  in  theory. 


“It  is  well  within  the  realm  of 
yiossibility  that  in  the  foreseeable 
future  revenue  from  further  oil 
and  gas  development  will  be  .  .  . 
sufficient  to  eliminate  all  present 

municipal,  school  and  hospital  taxes  j  «rh_  Canadian  government  ;  Then  too.  the  stuff  they  sell  you  ^  * 

with  a  balance  of  approximately:  y^yjs^es  it  knew  some  way  i}  could  |'ti  the  stores  is  nothing  wonderful.]^  J**,  ^ 

S30.0nn,non  available  for  debt  retire-!  negotiations  with  Red  ! During  the  hot  war.  when  the  Ger-' 

nient  or  such  other  purposes  as  may;  china 
be  considered  in  the  public  interest  | _ _ 


This  would  enhance  the  ability  of  ^  .  f 

ratepayers  to  meet  the  costs  of  i^attOua  S 
local  government  and  “recognize  j  (Continued  from  page  1) 
each  citizen's  personal  stake  in  the 


.against  the  effects  of  any  barter 
natural  resources  of  the  province  | with  I 

and  hLs  right  to  an  equitable  share  countries  in  commodities 

in  the  benefits  accruing  from  ‘heir k  in  raw' 

orderly  development.”  Canada. 

Mr.  Manning  said  he  was  not  Lose  Business 

fussesting  that  all  local  expendi- 

lures  be  financed  by  provincial  ever,  it  seems  likely  that  Ca- 
grants.  That  would  reduce  local  ingda  cannot  expect  a  substantial 


mans  started  to  lose  the  war.  they 
had  to  drink  some  pretty  bad  sub¬ 
stitutes  Losing  the  war  seemed 
somehow  synonomous  with  bad 
coffee. 

Looks  as  if  we've  lost  the  cold 


factors— supply  and  demand,  and 
the  respective  levels  of  interest 
j  rates  in  the  countries  of  the  two 
currencies  concerned. 


Profit  Opporunity 

There  is  at  the  moment,  however, 
an  anomalous  situation  whereby  an 
j  informed  investor  can  profit. 

Taking  a  .90-day  note  as  an  exam- 1 
pie  of  a  security,  the  annual  basis 
yield  in  the  United  States  is  almost 
exactly  one  per  cent — 1.00.  In  Can- 

,,  ,  ,  ^  »  .u  t  I  - 1  ada,  treasury  bills  of  90-days  matur- 

Under  the  terms  of  the  t  eaty.Ls  indicated  by  the  recent  mininglity  arc  selling  on  a  1.6.3.5  basis.  This 


B,C  Wonders 

(Continued  from  Page  1) 


governments  to  the  status  of  mere 
spending  agencies 


increase  in  sales  to  Japan.  If  in¬ 
deed.  she  maintains  the  present 

- volume  she  will  be  fortunate  in 

f  view  of  economic  conditions  pre- 

t^aiCO  sently  prevaling  across  the  Pacific 

The  main  idea  of  the  treaty  is 
'to  give  Japan’s  goods  more  favor- 
two  years  for  development,  or  Canada.  Japan 

total  of  104  years  i  — ,, j  u.  nu.an  “most  favoured 


(Continued  from  Page  1) 


I  would  be  given 
This  IS  the  property  on  a  small  ]  nation”  status  and  this  would  give 
po'rtion  of  which  around  Lake!  Japanese  novelty  goods,  toys, 
Wabush  Javelin  has  stated  that  it | cheaper  grades  of  textiles  and 
has  found  iron  ore  reserves  of  ‘dime  store”  merchandise  a  better 
something  better  than  200  million  opportunity  in  Canada, 
tons  which,  after 


and  timber  taxes  and  other  levies. ,  prompt  the  holder  of  fund 

followed  by  this  proposed  increase.  short-term  investment  to  place 

in  sales  tax.  British  Columbia's  in-j^j,^^  if  if  f„^ 

dustrial  expansion  is  likelv  to  be  .  ,.,.  j  , 

,  '  bilities  offered  through  foreign  ex- 

halted  by  a  period  of  hesitancy  and;  .  ' 

uncertainty."  declared  one  spokes  ' 


man  for  business. 

See  Buying  in  U.S. 
Merchants  deplore  the  prospect 


■What  actually  could  be  done,  is 
for  the  holder  in  Canada  of  Cana¬ 
dian  dollars  to  buy  spot  U.S  dollars 
from  a  bank,  then  make  a  90-day 
forward  contract  to  sel  back  US. 
dollars  after  having  had  the  funds 
i'nvested  in  1  per  cent  U.S  treas¬ 
uries  for  this  period  As  a  seller  of 


of  a  boost  in  sales  tax  and  one  ef¬ 
fect.  they  predict,  will  be  to  en¬ 
courage  week-end  shoppers  to 
cross  the  border  into  the  U.S.  to 

make  purchases.  Labour  claims  thatjH.S.  forwards,  he  currently  would 
since  some  companies  have  been '  t'ceeive  a  premium  at  an  annual 
.  sharing  the  cost  of  hospital  insur-U^'e  "f  1*2  Per  cent  ('»  of  one  per 

,  ene  icia  ion,  Tbe  argument  that  .apancsei  their  workers,  the  impo- ! P®*"  ’ll*  daysi  and  to  this  he 

would  have  an  iron  content  of  overigopds  can  undersell  foreign  com-'^.^.^^  instead  will  i  "'ould  add  the  1  per  cent  annual 


fid  per  cent.  The  concc.ssion  as  a 
whole  stretches  from  the  Quebec- 
Labrador  border  on  the  west  to  a 
point  well  east  of  the  railway  Icad- 


petitors  because  of  cheap  labor  is 
no  longer  true  in  most  lines”,  a 
Canadian  trade  official  staled.  ‘The 
fact  i.s  that  they  cannot  compete 


ing  from  Seven  Islands  to  Knob  1  generally  in  the  quality  goods  de- 
Lake.  .^s  the  crow  flies,  the  Javelin  i  manded  on  the  Canadian  market." 
Wabush  area  lies  directly  west  of;  Most  of  the  opposition  to  Japen- 
rrile  224  on  the  railway.  iese  goods  has  come  understandably, 

NALCO  thus  returns  to  its  .status; from  Canada's  textile  manufactu- 
quo  ante  except  for  the  retention  jrers  who  have  been  affected  by  a 
bv  Doyle  interests  of  some  80,000 1  generally  depressed  market  with- 
ehares  of  the  total  originally  ac-;out  Japanese  competition, 
quired.  Control  of  NALCO  thus,  — — ———————— 

rests  once  again  with  the  New-'^  // 
foundland  government  with  minor  ^®»**’*' 

participation  by  banking  interests!  (Continued  from  Page  1) _ 


add  to  the  living  cost  and  thu: 
justify  another  round  of  negotia 
tions  for  higher  wages. 

Tourist  associations  fear  that  the 


basis  earned  on  the  U.S.  notes.  ] 
In  short,  on  annual  basis,  the  in-; 
vestor  has  a  2'2  per  cent  yield  on! 
his  funds,  as  opposed  to  1.(585  he  ^ 


In  Canada  and  the  United  States ;  piness  before  the  Last  Trumpet, 
plus  Javelin  'and  for  the  moment,  no  dishes  to 

■Variety  Of  Problems  !  wash. 

It,, is  generally  felt  that  the  enor-j  <•  •> 

Pious  NALCO  concession  —  25.000  j  Coffee  has  replaced  sex  as  the 
square  miles  —  posed  a  wide  var- 1  great  American  topic, 
iety  of  problems,  some  of  them  !  On  this,  my  1,858  mile  safari  from 
p>‘ising  out  of  the  very  extent  of  snow  drifts  to  shirt  sleeves,  I  find 
the  property,  and  others  possibly  of , everywhere  a  girl's  curve  is  getting 
a  more  human  type.  Javelin  has 'competition  from  the  coffee  bean 
announced  that  it  will  concentrate '  as  a  conversation  piece. 


higher  sales  tax,  coming  on  top  eain  on  the  same  basis,  on 

Canada  s  premium  dollar,  will  keep'*^®  Canadisn  notes.  ; 

American  tourists  away  from  Bri-|  This  is  haidly  anything  that 
tush  Columbia.  The  boom  in  tourist  j "  concern  anyone  with  less, 
j  business,  it  is  recalled,  coincided  I $100,000  to  invest,  but  a  look! 
with  the  period  when  Americans!  ' 

could  get  more  for  their  money  in ' firm’s  not  to  men- i 
this  province  than  they  could  «( !  ' 

home.  With  the  sales  tax  higher,  it  importance 

is  contended.  Americans  will  be  , 

obliged  to  spend  more  for  a  given !  exchange  serves  to  illus- 

article  in  British  Columbia  than  in 

their  home  towns.  i  ®^P®‘'‘*‘  evaluation: 

T„  tu-.  1— -  t  u  1  trends  and  to  possibly  explain: 

In  the  legislature.  Liberal  mem- .  ,  ....  ‘  ' 

„  *•  .  u  ,1.  the  bewildering  oscillations  in  a 

bers  are  questioning  whether  the ' 

,  ■  currency.  The  ancillary  factor  of 
higher  sales  tax  is  constitutional  in  .  , , 

,  ,,  .  ,,  'yield  differentials  in  short  term' 

view  of  the  agreement  with  the  ...  ,  ,  ,  i 

,  ,  .  ,  'securities  may  be  regarded  as  yet' 

federal  government  in  19.51  which:  ,  .  : 

.....  .  .  anotner  facet.  i 

permitcd  the  provinces  to  impose 

an  indirect  tax.  It  us  recalled  that! 


Mention  should  be  made  at  this 


while  the  agreement  was  not  con- 


point  of  what  possibly  is  the  most: 
misleading  ingredient  of  all  in  the  ' 


establishment  of  exchange  rates  for  I 


summated  because  of  Quebec's  re¬ 
jection  the  proposed  amendment  to 

its  resources  now  on  development  |  Now  somewhat  of  an  expert  on  j  the  British  North  America  would  j  trade  defh  n'’^rw*— or  what 

of  its  own  concession  on  which  an  j  coffee — at  least  on  bad  coffee  if  not  '*”'  “  n 

estimated  $90(1.009  ha'  been  spent  in  jon  good  coffee — after  this  trip  to- 
tbe  drilling  of  32  holes.  '  ward  the  tropics.  I  can  report  that 

The  immediate  future  of  New- 1  the  coffee  situation  has  resolved 
f->undland  Labrador  Corp,  (NALCO)  I  itself  into  at  least  three  different 
(vill  possibly  be  decided  on  April] cases: 

7th.  when  a  meeting  of  the  NALCO  (g,  coffee  is  not  included  w.ith I .  ”77 

L. ««•  C4-  .  intcrfists  wfio  rn3int3in  tn3t  tnc; 

bosrei  ^^ill  t3KC  pl3C6  iir  St-  Jonns-iay.^  iri^sl  «  $■  <  ^  ^  ^  •  a.  ^ 

nAihmo  at  all  7"®  ^  exira  a  ^governments  revenue  is  already  I'on.  for  an  import  deficit  of  some 

,  '®  "i,  ,  t  tv,  carte  at  ten  cents  per  cup.  high  enough  to  justify  a  more  mo-!  $"58  million.  The  presumption  is 

s  nown  now  a  o  e  pa  s  ^  Coffee  is  included  with  the7gj.gjg  increase  in  the  sales  tax.  if  j  that  we  paid  or  must  pay  $3,221 

e\  e  op  a  eas  pars  o  e  **sOirneal  but  is  tasteless.  I  any.  that  the  Premier  and  his  ad-joi*ll*oo  to  the  States,  and  that  we 

(c)  Coffee  is  included  and  the|yj^Qj.g  may  conclude  that  their  plan  'vore  paid  or  will  be  paid  $2,463 
extra  cup  is  freely  offered.  'is  politically  too  dangerous  to  car- i  million. 


have  limited  the  sales  tax  to  3' 
percent  -  Ottawa  prefers  to  call  our  import 

With  a  commanding  majority  in  ,  ****”1’^**®  ■  1 

the  house,  the  government  is  able]  ^‘®‘  Million  i 

to  hold  to  the  5  percent  tax  if  it  is  In  1953.  for  instance,  we  are  told ! 
really  determined  about  it.  But  I  that  Canadian  exports  to  the  US.! 
there  have  been  so  many  kicks  from  1  were  $2,463  mililon,  wuth  imports 
interests  who  maintain  that  the  |  from  the  U.S  totalling  $3,221  mil- 


develop  at  least  parts 
area  involved  in  the  Crown  com¬ 
pany's  concession,  it  is  understood 


the  ry  out. 


that  .substantially,  the  plans  will  be  |  gjj  gg^gj  ^ut  one 

as  they  were  originally.  ThU  mayjgg,„gg  ^ad.  _ 

result  in  farming-out  specific  parts;  ^jjg^ggg  g  minute,  .you  fi'e-in  il 

to  such  interests  as  are  willing  ^he  best  meals  are'IfOf/flr 

I  cheapest  at  the  best  hotels.  This;  (Continued  from  Page  i) 


but  medical  foes  Dr  Roy  has  the 
advantage  of  owning  a  newspaper 
in  Mont  Laurier  In  addition.  Dr. 
Roy  stole  the  riding  last  time  from 
Paquette's  son  in  law  Hanri  Cour- 
temanche 

I  am  not  likely  to  forget  the  ele¬ 
gant  and  arrogant  Dr.  Paquette.  I 
called  on  him  one  time  in  1944  at 
his  home  in  Mont  Laurier  to  write 
a  favorable  article  about  him. 
Judge  my  .surprise  when  he  said  he 
was  too  bii.sy  to  talk  to  the  press. 


Actually  is  this  truly  the  case? 
It  is  recognized  that  in  general 
thus  is  quite  true,  but  what  about 
shipments  by  an  integrated  United 
States  firm  to  its  Canadian 
branch’  That  i.s.  we  are  talking  of 
a  set-up  where  there  is  only  one 
set  of  books  and  the  location  of 
the  asset  not  of  importance  ac¬ 
counting-wise.  The  Pittsburgh  head 
office  sends  $.51X1,000  worth  of  mer- 

cent  ham  and  egg  breakfast,  and; of  the  U.S.  dollar  'or  any  currency. ! ' 

i.t-„  ^  A  it.  I  I  Drancn.  and  these  goods  enter  cus* 

the,t„^,  J,g^g  g^g,  are  tabulated  just  as 
any  other  goods.  But  does  payment 


eo  ahead  with  definite  work 

schedule.'  within  a  reasonable  Hone.  ^  gg^^gj^^jy  bolds  true  for  breakfast  j 

ot  any  rate.  For  instance,  the  bestj  jf  there  is  a  sudden  abundance 
TfitnnaS  hotel  in  Augusta.  Georgia,  is  thejgf  buyers  or  sellers  help  it’ 

'  "Richmond.”  and  this  is  always  alcannol  held  but  create  an 

(  on  nue  rom  a„c  i  breakfast  must  for  me.  |  atmosphere  of  uncertainty  re- j 

This  time.  I  not  only  got  a  75 ;  garding  the  price  six  months  hence 


juice  thrown  in.  but  the  coffee  was 
freely  preferred  I  was  then  asked 
if  I  wanted  a  second  cup  of  coffee. 
Then  I  was  given  a  thiAl.  I  take  it 
that  the  hotel  was  willing  to  keep 
on  pouring  as  long  as  I  would 
drink  their  brew.  The  “Richmond’s” 
coffee  is  good. 


Now,  by  contrast,  the  same  even- ;  relationship  between  the  two 


completion  of  the  transaction  is  still 
SIX  m.onths  away.  It  is  essential  to  in'^be  or^nary  sense  ever“  Take 
remember,  of  course,  that  the  .spot  pjggg,  ^.^g, 
or  current  price  may  be  pursuing :  bog^^gb  plant  actually  have  to  find 
an  entirely  different  course-the ;  „  g.  dollars  to  pay  for  the  ship- 
two  types  of  prices  move  in  Hide  inienf’ 
own  way  with  only  an  incidental: 


penditures  in  the  sense  of  being' 


ing  at  InglLs,  Florida,  the  cheapest!  Lately,  it  has  been  remarked  the .  jj^g^  ,ssets-the  shipment  is  mere- 
item  on  the  table  d'hote  in  this  I  tendency  has  been  to  more  forward  |  jy  ^^g  merchandise  to  enable 

jthe  Canadian  plant  to  do  business  i 


INJOY 


Canada’s  Mildest.  BestTastina  Cigarette 


or  to  increase  its  volume  of  busi-  i 
nes.s.  Other  than  through  the  real-  ‘ 
ization  of  profits  (which  may  for  | 
a  long  time  not  be  returned  to  the  I 
parent  company,  but  ploughed ; 
back  in)  this  shipment  never  be- ' 
comes  a  factor  in  foreign  ex¬ 
change,  yet  it  appears,  in  our  im¬ 
port  statistics. 

The  question  aru'es-— how  much  ' 
of  this  goes  on  and  doe.s  it  in  some  ' 
way  explain  the  protracted  and ! 
somewhat  unaccounted  for  strength  ! 
of  the  Canadian  dollar?  The  re- . 
verse  situation  probably  is  not  an 
offsetting  influence  in  view  of  the  | 
relatively  .smaller  direct  Canadian 
investment  m  the  United  States. 

The  defence  rests. 


THE  STRIKE  AT  NORANDA 

The  strike,  called  last  August  by  the  United  Steelworkers  of  America,  ended  in 
February,  nearly  six  months  later. 

Now  that  operations  have  been  resumed  the  Company  believes  that  in  the 
interests  of  the  shareholders  and  the  public  generally,  the  facts  relating  to  the  strike 
should  be  recorded. 

The  strike  followed  unsuccessful  negotiations  for  a  new  collective  bargaining 
agreement.  The  Union  made  exorbitant  demands  for  wage  increases,  reduction  in 
working  hours,  ere.,  and  for  the  "check-off  The  Company  would  not  agree  to  the 
"check-off  "  but  repeatedly  offered  to  negotiate  other  matters  if  the  "check-off"  was 
withdrawn.  The  Union  refused  to  withdraw  it. 

Beyond  doubt,  the  strike  was  called  by  the  Union  to  force  the  Company  to 
accept  the  "check-off".  The  Union  representative  had  openly  stated  their  intention 
of  strik^g  for  it.  The  Company  had  warned  the  employees  and  the  community  of 
the  Union’s  intention  and  that  a  strike  would  be  useless  because  the  "check-ofT’ 
would  not  be  accepted. 

In  December  a  committee  of  local  citizens,  alarmed  at  the  length  and  serious 
effects  of  the  strike,  tried  to  ascertain  the  opinion  of  the  employees  on  continuing 
the  strike.  The  committee  was  rebuffed  by  the  Union  and  their  efforts  were  frustrated 
by  the  Union’s  tactics  of  intimidation  and  misrepresentation. 

On  December  21st  the  Company  publicly  announced  that,  when  the  plant 
reopened,  hourly  wages  would  be  increased  by  lVi%  (an  average  of  10c  per  hour), 
that  other  conditions  of  work  would  not  be  changed  and  that  the  "check-off”  would 
not  be  accepted  directly  or  indirectly.  Despite  the  fact  that  this  w'age  increase  was 
twice  that  accepted  in  the  settlement  of  other  mine  strikes,  the  Union  rejected  it. 

The  strike  dragged  on  until  Fchruarv  13th,  when  the  Union  finally  accepted  the 
terms  announced  nearly  eight  weeks  before,  thus  ending  the  strike  which  had 
caused  great  loss  and  suffering  to  employees,  their  families  and  the  communiry. 

With  the  increase  the  average  weekly  wage  of  an  employee  at  Noranda  will  be 
$(vS.(i9.  This  compares  with  an  average  of  $56. SS  in  all  manufacturing  and  $67.04  in 
all  mining  in  Canada  at  November  1,  1953,  being  the  latest  Dominion  Bureau  of 
Statistics  figures  available.  Besides  receiving  good  wages  employees  at  Noranda  are 
not  subject  to  lay-offs  but  have  always  had  steady  year-round  employment. 

The  Union  claims  that  the  Company  is  trying  to  destroy  the  Union.  What 
nonsense!  A  union  is  as  secure  as  the  employees  w'ant  to  make  it.  An  employer  can¬ 
not  destroy  a  union.  It  is  only  the  employees  who  can  do  that  by  not  supporting  it.^ 

The  Noranda  strike  should  never  have  occurred.  Had  the  Union  withdrawn  its 
demand  for  the  "check-off",  as  it  eventually  did,  agreement  could  have  been  reached 
(s  ithout  a  strike. 


I 


The  Issue 

Commencing^last  July,  the  same  Union  was  responsible  for  strikes  at  eleven 
other  mines  in  Quebec  anci  Ontario.  The  main  objective  was  to  force  the  employers 
to  "check-off”  union  dues. 

The  "check-off"  is  a  wonderful  scheme  devised  bv  paid  union  leaders  whereby 
the  emplo}  cr  deducts  the  union  dues  from  employees'  wages  and  pays  the  monev  to 
the  union.  In  practice  the  .so-called  "voluntary  revocable  check-off”  is  frequently 
neither  voluntary  nor  revocable  by  reason  of  coercion  and  intimidation  used  to 
obtain  authorizations  from  employees  and  to  prevent  same  being  revoked.  The 
"check-off”  gives  union  leaders  unwarranted  power  over  the  members.  Without  the 
"check-off"  a  union  member  may  effectively  show  his  dissatisfaction  with  the  con¬ 
duct  of  the  union  by  withholding  his  financial  support.  Where  the  "check-off" 
prevails  this  is  not  so. 

"Union  security”,  in  union  vocabulary  includes  the  "check-off"  and  means, 
finallv,  an  arrangement  whereby  employees  are  compelled  to  pay  dues  to  the  union 
in  order  to  hold  their  jobs.  This  is  against  the  interest  of  the  employer  and  holds 
no  benefit  for  the  employee. 'It  secures  money  and  power  for  the  union  leaders  at 
the  expense  of  the  freedom  of  employees. 

A  trend  has  been  evident  recently  in  the  United  Stares  against  compelling  an 
emplovee  to  pay  union  dues,  either  directly  or  by  "check-off",  and  against  com¬ 
pelling  him  to  belong  to  a  union  to  hold  his  job.  This  trend  has  been  confirmed  by 
legislation  in  several  States. 


The  Union  , 

The  United  Steelw-orkers  of  America  is  an  international  union  with  head¬ 
quarters  in  the  United  States.  It  has  many  hundreds  of  local  unions  chartered  in  the 
United  States  and  Canada  and  it  controls  these  locals  through  paid  officials  appoint¬ 
ed  for  that  purpose.  It  is  continually  reaching  out  to  organize  more  locals  and  thus 
extend  the  power  of  its  leaders.  Union  dues  collected  by  its  local  unions  in  Canada 
are  remitted  to  the  United  States  and  only  a  part  returned  to  the  locals. 


The  Union  and  the  C.C.F. 

In  Canada  the  United  Steelworkers  of  America  directly  and  through  the  Cana¬ 
dian  Congress  of  Labour  gives  financial  and  other  support  to  the  C.C.F.  party.  The 
Director  for  Canada  and  other  officials  of  the  United  Steelworkers  of  America,  are 
among  the  leaders  of  the  C.C.F.  If  brought  to  power,  the  C.C.F.  promises  to  nation¬ 
alize  the  mining  industry  as  well  as  others. 

The  C.C.F.  and  union  leaders  are  now  pressing  strongly  to  have  the  Federal 
and  Ontario  (jovernments  pass  legislation  to  compel  employers  to  accede  to  the 
demand  for  the  "check-off"’ when  employees  vote  for  it.  This  would  remove  the 
"check-off''  from  the  field  of  collective  bargaining.  If  an  employer  sees  fit  to  grant 
the  "check-off"  to  a  union  that  should  be  done  on  his  own  decision;  he  should  not 
be  compelled  to  grant  it  by  legislation. 


The  Future 

Referring  to  the  recent  series  of  strikes  in  Northern  Ontario  and  Northwestern 
Quebec,  the  United  Steelworkers  of  America  and  its  paid  leaders  have  stated  that  the 
issue  remains,  that  the  strike  settlements  were  only  an  Armistice  and  that  "the 
battle  will  start  again”.  Apparently  these  paid  leaders  of  the  Union  are  not  content 
with  the  damage,  loss,  and  suffering  they  have  already  caused  in  their  unsuccessful 
attempt  to  force  the  mines  to  grant  the  "check-off”  but  are  planning  to  repeat  the 
performance  at  the  expense  of  the  mine  employees,  their  families,  and  the  com¬ 
munities  which  depenii  upon  the  mines. 
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STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  MARCH  16 


MINING  MARKET  RECORD 

Tronsactieni  on  Toronto  Stock  ixehongo 


19M 

Earned  1953  Div.  to 
per  thr.  Div*  Date 


tnt  1.05  .80 

*.56t  1.50  .75 

69  .50  .25 

2.57  1.20  .60 

90.74  5.00  1.25 


- 1954 - Ylds  -Curr't  week—  Wk's  Earned  1953  Div.  to 

High  Low  Cti  High  Low  Close  Salea  per  shr.  Div*  Date 


I - 1954 - YMs —Curr’t  week—  Wk’s  Earned  1953  Div.  to 

I  High  Low  %  High  Low  Close  Sales  per  shr.  Div*  Date 


'  (Closinf  quotations,  Tuesday,  Mar.  18) 

I  week-  Wk-s  Uran  .12  .lO'.i  .liiniHardBk  .17  .15', i 

1—1954 - -rf-*  a,  Ti  .77  HarHlb  .12  .10 


High  Low  Close  Sales  Akaitch  .81 


sn  Mill 

1.02 

.99 

1.02 

jsn  std 

.65 

.65 

.65 

Siscoe 

.44 

J9 

.39 

Stad’ena 

.31 

.31 

Starratt 

.15'% 

.14 

.15 

Steeloy 

.09 

.07 

,07 

StpRk 

7.45 

7.25 

7.35 

Sturgon 

.16 

.16 

.16 

SudCon 

.20',', 

.18 

.18 

SuIIlvn 

1,90 

1.78 

1.80 

Surflnlt  .17'% 

.16 

.17 

ISylvan 

1.14 

1.10 

1.12 

.80  ABiTIBI  P.  &  P.  I  18M  16',i  8.8  '  1814  18'.4  18»4  12,815 
.75  Do.  Prl.  I  28%  28  5.7  1  2SV.  38',i  26%  3,005 

.25  Acadia  Atlantic  7  ,  6  >  7.3  j  8%  6',4  81,  7J0 

.60  Do.  A.  I  18', 2  17  '  6.7  :  18',i  18%  IS'.i  520 


1.021  .55  .sot  Easy  Wash. 

1.47  1.30t  .25  Econ.  Invest. 

3.91  1.00  i5  Eddy  Paper 

1.531  1.00  25  Electrolux 


1.18  .40 

1.76 

2.73  2  00 

36.82  1.00 

3.30 


DO.  Prf. 
Acme  Glove 


I  100%|  100  ,  4.8 
7%  3'4 


8',4  S',a  614 


3.91  1.00 

1.531  100 

7.00  Emp  Brass 

.98  .40  20  En.  &  Heat. 

S.OS'v  .60  .85  Equitable  Life 

.41  1.04  .52  Estabrooks 

1.90  1.60t  .37'i  FAM.  PLAYERS 

1.921  1.50  J7',i  Fanny  Farmer 


I  6%  3',a  9.1  t  6  8  8 

27  I  25  5.3  27  28', ^  27 

I  25  22','4  4.0  ',25  24  24 

I  10  ,  9%:  10.1  9%  9%  9% 

i  's  ';  ’ni'  !'  '  !!!!  !!!! 

I  22  20  .  3.0  I  22  21  22 


Sheraton 

,,  ,  4.241  1251  .95t  Sherwin  Wms. 

34.571  7.00  3.50  Do.  Prf. 

2.04  1.40  .30  Sicks  Brew. 

2.04  1.40  20  Do  V.T. 


140  ,  137 
25  23 


4.55  1.00 

21.69  2.00 


.68  .40  Andlan  Nat.  I  8  |  7’a  5.3  ,  7', a  7', a  7',a 

2.05  2.00  1.00  Anglo  Can.  P.&P.  !  27'4  24  7.5  26%  24  26 

140  Do.  Prf.  I  50'i  48%  5.0  50',a  50',4  50',a 


.37'i  FAM.  PLAYERS  1  22',i  19  ;  7.7  22%  31%  22'/4  l.SJj  1.92 

27',i  Fanny  Farmer  23  ,  20  7.2  21  20'.^  21  585  .  20.68 

Fed.  train  I  21  IS'.i  •  .  21  20'.a  21  475  .94: 


1  00  .45  .30  Anglo  Nf Id. 

Arcan  Corp. 
1.191  .60  .15  Argus  Corp. 

S4.851  4.50  1.12', a  Do.  Pr. 

2.451  1.25t  25  Asbestos 


I  8%i  7', a  7.1 

2.30  1.00 


2.30  2.10  2.10  6.175 


Do.  Prf. 
Fibre  Prod. 

Do.  Prf. 
Fleet  Mfg. 


4.00  3.35  . 


5.5  26>4  26'4  28'i 

3.25  3.00  3.00 


1.02  .60  .30 

1.02  .40  .20  'Do.  B.  • 

1.92  1.23  Simon  &  Sons 

20.68  5.00  1.25  Do.  Prf. 

.941  .50  12 ',a  Simpsons 

5.711  1.80  .90  Slater 

2.2*  1.40  .40  Southam 

2.111  1.75  .45  So.  Can.  Power 

7.001  680t  3.00  Do.  Prf. 

323  1.00  .87',itStand.  Paving 

19.45  1.87',a  100  Do.  Prf. 

.43  .40  .20  SUnd.  Radio 

1.45  M  .15  Stan.  Brock  A. 

.42  .:40  .10  Do.  B. 


25  Silknit 

Do.  Prf 

.30  ^ilverwood  A. 


28%|  ..  30','a  30', i  30','a 

,37  ’  .  .  . 

23', b  5  9  '  25  24',4  24% 
23%'  5.9  !  24','a  24',',  24',b 


/vison  o.Du  o.-w 

is  km-Lard  .13',i  .13%  •13'/4  Heath  !o9 


•2?'*  ^  H  2.26  2.10 


.15,4  Heath  .09  .08  .0^  Thom  L  17 
.90  Heva  .04',i  .M'.i  .04',4|Tombill  !45 


03%  .03% 
.10  2,10 
.14  .15 


135  Apt  YK  .17  .16  .17  litO  lizo  LM 


Anacon  3.25  2.90  2.91  'hosco 


'i*  Towgmc  .09%  .08 
"25^  ,'2S  Ti'n  Res  .37 ',i  .35 


70  1.20  .  1.70  1.60  l.M  1.230 

88',i,  «  !  5.0  !  85',a  81*i  83'4  3,875 


124.74  .60 

2.79  1.00 

3.24  1.00 

1.73  .70+ 


2.39  1.00 

9.921  3.00 

1.621  100 
.86  ..55 

.781  .70 

1.401  .70 

.39  1  00 


.501  40 

1.501  100 

.111 

2.611  2.50 
1.851  1.00 
.491 

2.86  l.Oi) 

1.86  .4t. 

2.96  .30 

1.48 

2.63  1.15 

1.291  100 
1.78  .60 


.,70  Ashdown  A. 
.30  Do.  B. 

25  Atlas  Steel 

.15  Auto  Elec. 

12'i  Do.  Prf. 

Auto  Fabric 


10 'a  10  I  5.8  I  10%  10%  10',4  1,400 

9',i  9  ,  ...  . 


AnHur  13.25  13.00  13.25  Hoyle  1.90  1.90  1.90  Tungstn  27 


i  i5%  14%'  3.2  l«','a  14%  15 

43  37  1  4.6  1  40  40  40 

I  30',a  29'4  5.3  30',i  29', a  29','a 

I  35  .  32',i]  5.0  I  35  34',i  34',b 

130  125  4.8  130  129  130 


, . .  ARouyn  .28  22 

...  Ankeno  .11  .08 

\p  Res  .06',i  .05 

425  Aquars  .28  .23 

^  Area  .54  .45 

50  Arjon  .10  .08 


26'i  21%i  6.0  ]  26  25', 4  23',a  1.705  Am’stice  .17 


22  22  Pam  .42  .40 

„  InLake  .04  .04 

.08%  ua  Ins'tion  2.81  2.25 

.05  .05  IslandM  .24  .24 

23  25  J  knife  .06',i  .06 

AO  Jaculet  .14  .09 

.45  .4B  ijeiiicoe  .06'%  .06 

.08  .10  IJoburke  .14'*  .13 

.18  .18  Joliet  .44  .41 


.40  .40  u  Ming  .17  !l6',i  !l7 

.04  .04  u  Asb  3.75  3.60  3.70 

2.23  2.45  U  Keno  7.00  6.00  6.30 

24  U  Mont  .45  .42  42 

.06  .06', a  UpCan  1.24  1.17  120 

.09  .12','a  Van  Roi  .04',i  .(Mli  .Ot'i 

.06  .06  Ventr  16.62  16.12  16.50 

.13  .13  Vicour  M7i/t  .07',4  .07',i 

.41  .43  Violmc  1.80  1.65  1.70 


44',,  44  . 

8  '  7  5.0 

7''4  6','a  . 

5'i  5  I  7.8 


.90t  .50+  Stedman  Bros.  i  19',*  16',a  4.8  j  19 


5<i  5>i  5',a 


Co  B. 

BARCELONA 
Bates  &  Innis 

•  .1  . 

.5+.  2',’ 

11’,  11’, 

.75 

Bathurst  A. 

44',:  41  6.8 

.75 

Do.  B. 

20',  18 

.20 

Beatty 

7',  6*,  7.6 

40+ 

Beld.  Corticelli 

to  10  .  .. 

.35 

Do.  Prf. 

1.8  10  , 

50 

Bclg.  Stores  Pr. 

1C  9'4  . 

1  00 

Bell  Tel. 

Bickle  Seagrave 

42  .89*,  4.8 

1.00  ’  .80 

30 

Biltmorc  Hat 

6'.',  6  6.2 

..50 

Do.  A. 

13%  13',2  7.5 

Blue  Ribbon 

,  , .  - 1  .  . 

.62',a  Do.  Pr. 

.25  Brantford  Cord 
Do.  B. 

Brant.  Roof 
Do.  B. 

.03  Brazil 
Bright 

28’i  Bright  Prf. 

25  B.A.  Bank  Note 

.35  B.A  Oil 


2,79 

1.00+ 

.12% 

Freiman 

1  . 

36.50 

4.50 

1.12'% 

Do.  Prf. 

i  85  80  1 

/  !!"  "!! 

1.62 

1.20 

.60 

GATINEAU 

1  23  20*%;  5.2 

. 

22.26 

22.26 

5.50 

5.00 

2.75 

2.50 

Do  5^/2% 

Do 

1  llO'a  109’,  4.9 
,  109*4  101  4.7 

43' a  43 

42% 

130 

1.15 

.20 

10 

Gen.  Bakeries 

5*4  5  3  7 

3.61} 

2.25 

1.50 

Gen.  Dynamics 

1  42%1  36(4  7.5 

20*4  20U 

20’4 

25 

6.25 

4.00 

1.00 

General  Motors 

1  62'i  58  6.5 

?«4  * 

1'» 

425 

1.70 

1.00 

.50 

Gen.  Products  A. 
General  Steel 

1  47  ;  45', a  .  . 

1  16'%  15',  83 

22.25 

5.00 

2.50 

Do.  Prf. 

;  101  100  4.9 

i  . 

>  12  41 

4i'i  17',995 

15.68 

4.00 

3  00+ 

Goodyear  Tire 

1  115  97  3.8 

28.70 

2.00 

1.00 

Do.  Prf. 

1  50*4  48 ’,i  4.0 

.80  .80 

,80 

100 

.50 

.12% 

Gordon  McKay  A 

,  7%l  7  6.3 

6'4  6'i 

6^2 

100 

i.ii 

1.00 

35 

Do.  B. 

10'%  10*%  .. 

13%  13% 

13% 

150 

3.30} 

1.00 

1.00 

Grafton  A. 

I  17  :  17  5.6 

2S4t 

1.60 

.80 

Great  Lakes 

1  24*4  18+4  6.9 

1.630 

35  1.86  .80  40 

140  58.19  5.00  125 


.80t  Steel  of  Can. 

.  .  Stowell  Screw 
Do.  B. 

Suez  Canal  "J” 
Do.  "F" 

40  Supertest 
25  Do  Pr 


31  29  4.3  30  29 

19'i  19','4  ..  ) . 


165  163  (  .. 


18 'i  18 <i 
29  30 


••ji  Ascot  JO  .40 
150  Athona  .08%  .06 
250  AtlasYk  .13  .12 

Atl  Ruf  .09' i  .07 
Aubelle  .10'%  .09 
...  Au’cho  .23  .23 

Au'que  .12  .11' 


iJ’smith  .18  .46', i  .17  WaitAm  .10  9.65  9.80 

,40',4  .45  Kayrand  .07  .06  .07  -31  .30  .31 

.06%  OS'.ilKenvill  .07%  .06%  .06%  JK^usk  .05',a  .05', i  .05',i 
12  12  KerA  17.50  17.25  17.37  WTngst  .75  .40  .67 


.12  KerA  17.50 
naa/  Kcyboy  .10 
Keymt  .74 
.10', i  Kirk  Hd  .75 
23  Kirk  Lk  .  '0 
,,,,  Kirk  T  .16 
•”  '»|KIondik  .11 


.08'i  .10  'X''*?«y  -O®’*  .07%  ,07% 

.62  .73  Wnchstr  .07  .06  .06 

72  .75  ''[‘"“'■a  OS'-i  09  ,09 

.37', i  .38  'yi'.War  1.95  1.78  1.78 


i'i  '  is%|  4.9  I  is'i  i6%  16%  I’.sro  Aunor  2.05  2.00  2.04  Kristin  .24 

>  «e\£  4A4  8  e  lAAS/  AA  A  .  ..  o  T.ahra  inOA 


;  103  101  ,  4.5  102»i  102%  102^i 


98o  2.87}  1.70  1.20v  TAMBLYN  I  40  •  38%  42  40  40  40 

1,365  34.13}  2.00  .50  Do.  Prf.  ,  45  ,  45  5.3  i  45  45  45 

1.63  sot  .30t  Taylor  Pearson  9'i  8',i  5.5  9','a  9  9\ 


14%  13'i'  7.2  14%  14'i  14% 


17.95}2.50 
.47  .50 


7’tl  6’i, 
7  5’i 


■7%  '7»,  7%  29  335 


.63',i  Do.  A. 

50  .12 ',i  Grt.  W.  Coal 

12',a  .10  Do.  B. 

Grt.  W  Felt 
Do  Prf 


22%  22', i  22»4  6.585 


.31  26 

2.04  1.10 


1.79}  .80 

2.H  1.40 


.16  Third  Can.  Inv.  |4.90  4.80  .  . 

.70  Thrift  Store  1  30  |  23',i,  4.9  I  30  28', i  29 

.30  Tip  Top  Tailors  I  23  18  ,  2.8  -  23  22',i  23 

Tooke  Br.  (New)  40  40  ,  ..  i  . 

Tooke  Prf.  j2.50  '2.50  J  . .  . 

20  Tor.  Elevator  14a,i!  13%  . .  . 

.70  Tor.  Gen.  Trust  |  31%:  30%'  4.5  31  31  31 


20  AVbona  .13  .lO'a  69 

255  Bgmac  .16  .13  -K'-a  Lk  Ling  .leib  .15 

20  Bk’field  !06'%  .06%  .06'%  L  Osu  .22  .19 

Barnat  1,25  1.19  1.19  wasa  *  22  *  21 


1,  Labra  .10.00  8.20  9.30  |Zenmac  .2o 
*  LDufau  .69  .66  .67  i  f 

>  LkLing  .16',b  .15  .16  „  „„ 


]6  Yale  Ld  .27',i  .25  28 

.Og'iy'Bssr  1.43  1.27  1.40 

23  lYukeno  .23  .lO'i  .13 

930  jZenmac  .25  ,21  .21 

'16 

92  Bulolo  6.00  5.95  6.00 

5.60  ICoastC  1.61  I.IS  1.15 

22  Pato  3.95  3.95  3.95 


3.65  l.OOt  .40+  Tor.  Iron 
3.65  l.OOt  .40+  Do.  A. 


15.78  4.7  5  2.37  B.C.  Elec  4%r 


15.78  4.00  200  Do.  4+'r 

2.18  1.25  Do.  5''r 

.96}  .40  .10  B.C.  Forest 

2.53d  .75  .37 'a  B.C.  Packers  A. 

3.27d  Do.  B. 

.50  B.C.  Power 

2.84}  2.00  1.00  B.C.  Telephone 


1.04}  Brown  Co.  J  12 

.,  5  00  I.?.!  iDo.  Ist  (  98 

3.00  .7.1  Do.  2nd  i  .V) 

2 16d  .90  Bruck  A.  .11 

1.68d  .4,1  Bruck  B  I  5 

.3  54}  1.80  .90  Building  Prod.  .  .39 

2,62  l.sct  100+  Burlington  Sleel  )  21 

Burnett 

7  04  S.ont  2. .10  Burns  A.  I  -,12 

6.04  2.00  1.10  Do.  B.  !  46 

1.05  .45  .11  Burrard  Drydock  8 

.5,'’}  .35  .10  Butterfly  Hose  1  5 

.17  .80  .40  CALDWELL 


17  15  !  6.2  I6I2  16'j  16'j  150 

2:'4  20  3.3  22  21  22  8J30 

97%  91  3.2  9734  95' a  97  280 

83  78  4.7  83  83  8.3  33 

313il  48  4.9  51  503,  50%  1,055 

6+,  53,4  6.S  6'4  6  6'4  3.150 

14%  13  S.3  I  14'2  13+,  14'a  170 

10  9  .  10  93,  9’,  500 

20'2  17',4  5.0  20'2  19%  20'i  5.740 

39  35  5.3  f  39  SR'a  37', 2  2.850 

12'i  8+2  1134  10  11', 2  11.930 

98  1  87'2  5.5  ,  96  94  96  125 

.10  49' 2;  6.0  ‘  50  49' 2  -10  755 

ll'a  lO'a  ..  i  . 


.43}  .25 

1.17}  .60 

.76  1.60 


2.02  1.00 
4,17}  .80 

2.89  1.50) 

1.09  1.40 


.10  Greening  Wire 
.13  Guar.  Trust 
.40  Gurney 
.50  Gypsum 

,50  HAHN  BRASS 
.30  Do.  A. 

Ham.  Bridge 
.35  Hamilton  Cotton 
40  Harding  Carpet 
.12', 2  Hartz 


I  6*4  5'  ,  ail 

•  6*4 

6 

6% 

375 

4.88} 

5.50+ 

2.75+ 

1  6  4<i  .. 

5(4 

4'% 

5 

1.305 

3.76 

2.50+ 

1.20 

.... 

3.76 

2.50+ 

1.20 

3.25  i2.56 

.... 

.  • .  • 

.14 

‘  ,4.45  4.00  !  " 

•;;; 

17.57 

7  00 

1.75 

14',  14  ' 

2.23 

1.30 

70 

2.S5  2.00  ‘  . . 

1.130 

1.28 

.6? 

37  32+,  5.3 

3'7 

35% 

37 

1.28 

.65 

1.50 

38 

i  17»»  17',  .. 

!  15',  14+,|  .. 

21" 

■  40 

'.67 

.62'% 

.30+ 

22  31 

21" 

2i  ' 

8.19 

3.00 

1.50 

I  19  17%  7.4 

19 

19 

19 

200 

2.92 

1.00 

9  7%  9.5 

8% 

8% 

8*i 

300 

1.79 

1.00 

35 

Do.  B.  (new)  ,  3514;  32%!  6.8 
Trans.  Mount.  .  27  1914 


BaseMet  .18 
__  ^  Baska  .36 

1814  16  .  ..I  .  B  DUQ  .44 

19'4l  17  5.2  ,  1814  ie','4  ISl's  300  BeaverL  .30 

04%  101  ..  i  .  Bellekn  M 

3934  32%  6.5  37  3614  3814  3.735  BetGam  .31 


United  Amuse. 
Do.  B. 


Do.  B. 

United  Distillers 


Do.  B. 


131  ;  130  I  5.2  :  130  130  130 

37%  33  I  3.8  I  3714  36  371 


14 '4  12%  4.S  !  14  13%  14 

59  '  56'i  5.3  *  50  "  58%  30" 

27'i  24  .1  . 

12+4  11%  8.1  ;  13%  11%  11+4 


3534  36  ISO  Bevcort  .23 
2614  26%  10.390  Bibis  .14 


.48 

.55 

Lap  Cad 

.05  (i 

.05  (i 

1.41 

1.60 

Lapask 

.04'% 

.04'% 

Lavalie 

.08'% 

.07 

Leitch 

.68 

.65 

.33 

.33 

Le.xind 

.15 

.12 

.32 

.32 

L  L  Lac 

.82*4 

.75 

.43 

.50 

Lomega 

.04 ’,'4 

.04 

.15 

.17', 

Lorado 

.59 

.50 

.20 

.23 

Louvic 

.15 

.13 

.20 

.22 

Macass 

1.70 

1.60 

.10 

.10 

Do  rts 

.01 '% 

.TO',4 

5  Bidgood  .06%  .06%  .063,4  Macdon  ..16 

Bobjo  .30  2?  .30  Macfie  .13 

1.255  BonviU  .20%  .17%  .18  Macken  .30 


•65  -65  Acme  G  .16  .15  .15 

Ajax  .82  .77  .77 

A  P  Cn  .32  .32  22 

yr  A  Leduc  .26  .22%  .23% 

60  l‘6l  Amur  12.85  12.00  12.0') 

.00'4  .003,4  Anchor  .07  .06%  .063,4 

53  53  ^  Cdn  5.55  5.20  5.25 

BSel  A  5.20  4,80  5.TO 

'20  26  2.43  2..33  2.35 

.8.1  1  .87  P8ta  -25  .23  .24 


Boymar  .20  .18  .18%  MacLd  1.40  1.33  1.37  .23  .24 

Bralrn  4.25  3.60  3,90  Madsen  1.70  1.65  1.66  j  I-lf  1.3o 

Brewis  .093;  .09  .0931  Maenet  .08  .06  .06  4.25  4.25 


35'2  4.6  ^34  373,  .87' a 

19'2  7.3  2I'«  21  21 


46%  4.8  46'j 

T'a  7%  7'2 


8!2,<)t 

l..i0 

'75 

Do.  1st 

I  22 

20 

1.08 

.60 

.40 

Do.  2nd 

14’., 

12’, 

2.23 

Calgary  Power 

,  102', 

ICO', 

4.8 

102',  101', 

102’, 

,31} 

.10 

Can.  Bread 

3.00  ! 

2.95 

3.3* 

3.00  3.00 

3.00 

4.18 

2.5!) 

1.25 

Do.  B. 

1  47'., 

47 

47  47 

47 

6.97} 

3.00 

Can.  Cement 

64 

:  .8.4 

91+,  90% 

91% 

$.56} 

1.30 

32', s 

,  Do.  Pr. 

(  30'4 

26’, 

4.5 

30  29 

29', 

Can.  Cr.  Stone 

(  6 

5 

6  6 

6 

.98 

1,00 

.25 

C.  &  D.  Sugar 

i  19  , 

16% 

,  5-®  i 

19  18 

18*, 

J.07 

.40 

.10 

Can.  Foils 

i  9 

7', 

1  .. 

1.08 

1.08 

.15 

Do.  A. 

!  1*  1 

13 

•■  1 

13%  13% 

13% 

4.32 

2.00+ 

.37'i 

r  Can.  Forging 

4  32 

32 

32  32 

32 

3.63 

120 

.60 

Can.  Iron  Fndry. 

1  22  ) 

19', 

SI  , 

20’,  20', 

201, 

2.14 

.75 

Can.  Machinery 

8", 

8.3 

9',  9 

9 

4.12 

3.00+ 

.50 

Can.  Malting 

, 

i  57*2 

53', 

5.3 

57',  57 

57 

1.13} 

.60 

.30 

Can.  Nor.  Power 

12'4 

10 

5.0  1 

12',  12 

12 

3.67} 

1.50 

.75 

Can  Packers  A. 

.  33 

37 

4  1 

37  36 

35 

3.67} 

1.50 

.75 

Do.  B. 

33', 

31', 

4,5 

33  32’, 

32*, 

83.24} 

2.40 

1.45 

Can.  Perm.  Mtge. 

62’i 

58 

3.7 

62  62 

62 

46.02 

5,00 

1.25 

Can.  Safeway 

,  lOI*, 

100', 

4.8 

101*4  101 'i 

101*4 

46.02 

5.00 

1  25 

Do. 

101*4 

ICO'i 

4.6 

101’,  lOl’., 

101’, 

8.84} 

5.00+ 

.75 

Can.  Starch 

57 

57 

2.24 

25 

.12% 

C.  Sfmshp.  (n.) 

1  24 

22 

1.2 

24  22 

23 

3.58 

.62', 

.31', 

Co.  Prf. 

.  12*4 

12*, 

5.0 

12*,  12*4 

12'', 

2.10 

1.2.5 

.31', 

Can  Var. 

23 

23 

1.33 

1.00+ 

30 

Can.  Vinegar 

■  14% 

13% 

5.4 

14  14 

14 

•33  44 

4  00 

1.00 

Can.  Wire  &  Cbl. 

9.72 

3.00 

.75 

Do.  B. 

!  64’« 

61 

4  5 

63*,  63*, 

63*, 

1.00 

CDN  ARENA  1 

1  7.5 

60  , 

■  ! 

175+ 

,50 

Hendershot 

;  VC-., 

i  *•* 

3,77 

1.40 

.35 

Hinde  Dauch 

33 

TI 

Holden  A. 

i  7 

.41 

Do  B. 

1  . 

2.18 

.50 

75 

Homer.  Frank 

•  to 

2.05 

1.00 

.50 

Howard  Smith 

1  22', 

23.92 

2.00 

1.00 

Do.  Prf. 

1  46’i 

1.79 

1.50 

75 

Hubbard  Felt  A. 

1 

4.15} 

4.00 

1  00 

Hudson  Bay  M. 

43’, 

3  08 

1.25 

Huinberstonc 

8.42} 

6.00 

3.00 

Huron  &  Erie 

126 

.31 

.30 

.30 

Hydro  Elec.  C. 

4.85 

1.60+ 

80 

IMPERIAL  OIL 

35 

.70} 

.47’, 

.17% 

Inyp.  Tobacco 

10', 

9.40 

7.9 

Do.  Prf. 

6',i 

9.40 

1.00 

Do.  4% 

1  25 

3.14} 

170 

.30 

Imperial  Varnish 

21 

•  3.14}  120  .30  Imperial  Vi 

^  I  6.30}  2.00  62' 4  Indus.  Accept. 

.  31,19}  5.00  1.25  Do.  5% 

J  iS;  !  21.19}  425  1  O6I4  Do.  4',% 

I  21.19}  1.15  .50  Do.  $2 


21.19}  1.62', 4  .3714  Do.  $150 

1.02  50  25  Ingersoll 

.S3  .40  Inglis,  John 

2.31  1,05  .45t  Intercity  Bak. 

.10  .10  Inter.  Bronze 

1.17  1.50  .37',4  Do.  Prf, 


29  '  4.8  29  28'4 

6'i  :  . 


46'4  44'2,  4.3  46',2  46'i  46'2  150 

43%  M  '  9.3  ■43+4  <0%  42'i  4.330 

26  125  I  4,5  125  125'  125  25 

85  4.10  !  .  I  . 

35  28  ,  2.6  33'4  3244  33  6.085 


I  25  22  4.0  35  24'2  24%  2,310 

21  21  5.3  31  21  21  193 

1  39  i  34 ',4  6.5  39  38  39  6.450 

f  96  I  94%  5.0  97 '2  97 ',4  97*4  10 

i  42'2  39'41  4.8  42%  41%  •42'/2  2.»5 

38'4  34', 2  3.8  '  38',4  38  38  500 

1  8', 2  8  ,  ..  . 

I  9%  9'4.  .  { . 

'15  15  ;  7.0  15  15  15  165 

I  6  I  5  .  .  5'i  5'4  5',i  100 

1  18  16  ,  9.1  I  1«%  16'4  16'4  65 


.  VAN-ALLOYS  S  i  6%  S'a  ..  • 

8.85  3.00t  2.00t  Viau  51 'al  Sl'4'  . 

.12', 4  .12',4  Viceroy  ’  8  •  I'a  ..  _ 

3.92  1.25  51'/,  Virg.  6are  i  15  i  13',4  ..  _ 


no  Brewis  .09%  .09  .09%  Magnet  .08  .06  .06  +'6''  4.M  4.25 

360  Brilnd  2.30  2.25  2.30  Malart  1.38  1..35  1.37  -JI  ,  .29 

....  BroulR  1.98  1.84  1.84  Man&E  ,03', 4  .03  .03  10.85  II.83 

175  Brnhrst  .10',4  .10  .10  Maralgo  .06'4  .06  .06'4  ga  n  th  .mi  20  W 

.  ..  Brnsmn  .09', 2  .08%  .08%  Marben  .17',,  .16  5 1?  529 

995  Brnston  .19  .IB'i  .18',,  Marcus  .09  .09  .09  %  ^  4.00  4.05 

Bmwk  10.62  10.00  10.00  Martin  .0344  -03%  •034,  ia  S  a- 

250  BufAnk  .70  .69  .70  Maybrn  .14  .12', 4  ■12',4  ne s  l  a?  S  I  f? 

. . . .  BufCdn  .21  .17  .17',4  Mclnt  58.00  .58,00  58.00  wt  3.85  2.75  3.4o 

....  BuffRL  .04%  .04%  .04%  McKenz  .37  57  57  ^  Ad  Oil  .43  .40  ..43 

....  Bulldog  .14', 4  .13  .14',i  McMar  .10  .09',4  .10  CAtOil  5,60  5.^  5,4.5 


03  Cal&E  12.00  10.85  11.85 
■.06'4  Cajnfth  ..^',2  20  20 


1.03  1.00 

6.62}  3.73t 


35  WABASSq  COT.  )  12  ’  10  I  7.5  f  11 '4  11 


75  Walker  Hiram 
Waterous  Eq. 
.60  Do.Pr. 

.40  Watson,  Jack 


3.04  1.40+  .30  Westeel 

2.05}  1.00  55  West.  Can.  Brew. 

7.19}  1.09  l.CO  West.  Grocers 


I  37  50  6.8  35 ',4  5444  55 

14.60  4.30  ■ 

I  40<4  40%  1.8  40>4  40>4  40'4 

10  I  10  8.0  10  10  10 

'  22  20', 2  6.3  22  21 '4  21 '4 

‘  19  17',4  3.6  I  I8',4  18',4  18'4 


Bunk  H  .10  .  ..  _  , 

385  caldcr  .19  .16  .16  Merrill  .25  .20',4  .24  cDp"?J  -20 

4,750  Callinan  .16  .15',4  .15',bMUran  .15%  .15', s  ■'•’’•i  roArn  ^  7-  I- 

CmpCh  2.75  2.65  2.65  Mndmr  1.85  1.65  1.80  ,  -e.i  .74 

33|CmoRL  7.85  7.35  7.85  M-Scot  .I4'4  .10  .12+4  ^  P^  P  1.60  1.40  1.50 


.0944  .0944  MeWatr  --O's 


•,4  C  Decalt  .73 
•,4  DoWar  .25 


.74  1.95 

•65  .74 


215  CColIir  9.60  8.70  9.50  M  Corp  .11 '4 


475  C  Malar  41 


.40  Moneta  .43 


75  CHome  2  36  2.30  2.30  N  Expl  .28 

.  .  ICProsp  7.50  6.75  7.30  Negus  .13 

I  Cariboo  .82  .75  .80  N  Lab  1.63 


1044  Il'j  CWiIIis  2.75  2.31  2.65 

41  42'  CentLd  2.39  2.05  2.30 

,27  .28  ChartO  1.55  1„80  1.53 

12' 4  13  Allen  26  .23  24 

1.48  1.50  CECrest  .50  .48',4  .4944 

"  ■  ■■  .14  .14% 


7.00  1.75  W.  Kootenay  Pr. 

2.55  1.00  .50  Westons  1 

19.08  4.50  1.12',4  Do.  Prf. 

1.73  1.20  .60  Wilsil  ; 

1.19  .70  .17*,b  Wilson,  J.  C.  i 

.51  .50  ...  Windsor  Hotel  , 

Win.  cent.  Gas 
85.15  5.00  Win.  Elec.  Prf. 

5.50  1.37',4  Woods,  G.  H.  ! 

•  .  Woods  Mfg. 

•18  .  Wool  Comb.  1 


Cassiar  625  620  6.25  N  Alger  .10',4  .09', 4  -10',',  CPi^k 


39441  34'4  2.6  37  3S',b  37 

98',  93'4i  4.7  98', 4  9744  08',4 

1944  18', 4,  6.1  19',',  18',4  19',4 


. . . .  Castle  2.60  2.46  2.60  N  Bid  .65 

215  CentEx  5.45  5.00  5.20  New  Cal  .64 

285  CenPorc  .17  .16  .16  N  Davie  29 


200  CentLk  1.32  1J5  1.15  NDelhi  1.02 


3.85  1.60  1.20}  Inter.  Metal  A.  I  33  30  )  6.1  32'4  32'4  32'4 

33.31  4.50  2.25  Do.  Prf.  !  9844  96  4.3  ;  9844  9e'i  9e''4 


YORK  KNIT,  A.  12.75  2.50 

Do.  B.  !  no  '  100 


-I  ■  I  .  Centrm  .10  .10  .10  NDckn  2.8o 

32  31  ,  1.6  31  31  31  125  Chambr  .24  20  .20  Do  wts  26 

•  ®’'i  5'®®*  ChemR  1.90  1.80  1.80  N  Fortn  .37 

iOO  I  97  5.0  I  100  99  100  295  Cheskrk  .05%  .05  .05',4  N  GoJdv  .17 

09  ,  98 ',4,  S.5  ,  99  98 ',4  98 ',4  30  Chester  .32  29  .31  NHarric  .33 

•ii/i  li,'  ••  -v, .  ChibEx  .-ig  .45  .45  NHuMal  .08 

5%l  5',4,  ..  I  5'4  5',4  5',4  $0  Chimo  1.30  1,15  1.16  Jason  .09 

!.75  ,2.50  ,  ;  2.50  2.50  2.50  200  M5„  Nl^su^r  'o? 


160  N3id  .65  .44  .46',4  CWPet  1.60  1.50  1.55 

,  20  New  Cal  .64  .56  .56  Dav  Oil  .90  .86  .86 

.16  N  Davie  29  .20  .23  DelRio  2.00  1.75  1.92 

15  NDelhi  1.02  .90  .92  DLeduc  2.05  1.66  1.82 

.10  NDckn  2.85  2.60  2.70  DomeE  5.35  4.75  5.35 


Chrom  250  2^40  2^40  NKelor  .16 

Cit  Lar  .06 ',4  .06  -06 ',4  , '21 


55.98  4.00  2.00  Int.  Milling  Prf.  i 

3.54+  2.35+  .50  Inter.  Nickel 

213^1}  7.00  3.50  Do.  Prf.  1 


.88} 

2.03}  1 .20  .60 

5.75  300  .75 

226.63  4  00  1.00 

I.78{  1. 00  .25 


Int.  Paint 
.60  Do.-Pr 
.75  Inter.  Paper 
.00  Do.  Prf. 

.25  Inter.  Pete. 


20.50  2.40  1.20  Inter.  Power 

1.69  1.40  .35  Inter.  Utilities 


1.85}  .50 

3.0"}  1 .2,8 

3.88  2.30+ 


*7.67  5.00  2..V) 


Cdn.  Bakeries 
,50  Cdn.  Breweries 

6.8  Cdn.  Bronze 

.V)  Do.  Prf. 


I  131',  128  5.5,131  13034  131 

I  i:'4  9  12'4  12'4  12'4 

I  25  i  25  I  . .  I  . 

'59  54  5.1  5844  57  5744 

I  99',  965g  .. 

;  2331  1844  4.3  22»4  21 '4  22 

;  85  79  3.0  79  79  79 

I  3144  28',  4.5  2944  2834  29 

i  33  30'a  4.3  |  32'4  32  .32'4 


5.5  ,  27  26', J  26',, 

5.6  33  50  50 


22’,  24'4  17.790 


1  55  2.00  1  00  Cdn.  Canner.t 

4.73+  60  .20  Cdn.  Car  &  Fdy. 

5  33t  1.00  .2.5  Do.  A 


4.73+  60 

5  33}  1.00 
1.67}  2.10 
8.74}  1.00 

1.74}  1.75 


.86  6.9  35  3.5  .85 

i  104  ;03'2  . 

.80  .'73,  6.9  29  28 '2  2844 


,2.5  Do.  A  20'4  183,  5.0  20',  19',  20',  1.340 

.80  Cdn.  Celanese  I  24’,  20  5.3  243,  2.8'4  24'4  1.690 

2.5  Do.  $I  Prf.  ,  16' 2  1.5  . 

4.8-’,4  Do.  144  Prf.  .  32  29  5.9  .81 '2  .80 '4  31 '2  660 


7.53  1.40  70  Do.  Prf  i  33  30'a  4.3  |  32'4  32  .82'4 

.88}  .30  .15  Interpro  Pipe  I  2544!  20+4  1.3  2344  24', 4  25 

Interpro.  Utilities,  7'a  6  7',4  7  7'4 

1.76  1.50  75  Invest.  Found  ;  27  26  5.5  ,  27  26', a  26', a 

8.98  3.00  1..50  Do.  Prf.  58  50  5.6  33  50  50 

2.72  1.00  50  JAMAICA  P.  S.  1  15'a  15  6.3  1.5'a  IS'.a  15',2 

.  7.00  3.50  Do  Prf.  100  100  I  ..  i  . 

6,20  4.25+  .75  Johns  Manville  '  ...,•  .  I  ..  •  . 

137}  80  .60+  Journal  Pub,  1 . 1  .  i  . 

3.35}  2.12%  ,37',a  KELVINATOR  t  25>4  2044  9.8  |  22', a  22  22' 2 


2.00 

.87'4t  .30+ 

12.04 

1.50 

.3714 

12.04 

1.25 

.31% 

1.95} 

1.20+ 

75 

1.93 

1.20+ 

.60 

1.99 

1.30} 

.60 

2.00 

1.50+ 

.60 

1.96 

1.40+ 

.30 

2.01 

1.80 

.80 

2.47 

1.40+ 

.35 

2.17} 

1.70+ 

.65+ 

I  22'4  20'4  3.9  '  22%  22  22' 

2844'  28  5.2  I  29  29  29 

2334  26  '  4.5  . 


.80',  27441  4.0  2944  2044  2944 


••  Cobalt  l.IO 
50  Coch  W  .75 
15  Coldstm  .21 
. . .  Colomc  .05 


100  KLrdU  1.28  1.07  1.12 

■75  Newlnd  .18  .18  .18 

■iq  N  Marin  .10  .07  .08 

05  NMvlm  SO  .19  .19 

•  Nwnrth  .0.511  0.511  .0.5 


So  .25  DragOil  .32%  .30  .32 

.34  .,84  Duvex  .20  .181,4  .19 

.15  .15',+  EIP-Rey  .OOli  .06i,4  .06', 4 

..80  .32  Fargo  1.90  J.70  1.80 

.07  .07',4  FPate  4.55  4.15  4.50 

.0744  .08  Gaitwn  .18',4  .181,4  .18'4 

.14  .16  Gas  Ex  .68  .51  .65 

.06',2  .07  GPeie  6.00  6.00  5.80 

.07  1.12  Do  A  6.50  5.50  5.70 

.18  .18  GPlnD  16.87  15.00  15.75 

.07  .08  Gridoil  7.20  6.00  7.00 

.19  .19‘4  Headwy  .20  .18  ,19 


Coniag  lies  res  I'.es  Nwnrth  .p5',4  .p5'4  .Oa'.aHCrest  .21  .18 

Coniarm  .47  .4634  .4631  NR"-'*!,  .14  .11%  .12  HighBel  .31  ,30 


Coniarm  .47  .4644  .4644  -',1 

870  ConAst  .08'4  .07'a  .0712  jJy^nL  •>] 


,  ^441  33  3.6  3334  34+,  33%  3,250  C  C  Cad  .04%  .04*4  •04%  ^^cnatr  .H  .13  .U 

I  3334  31',4  4.0  ,  32+4  3144  32  1,250  CCordsn  .33  .23  ..80  N.i'’or  .08  .03  .TO 

!  40  36',2  3.9  ‘  38  37',4  3744  210  C  Disev  1.96  1.80  1.90  3  .p.i%  .Oo  ,2 

29  36  3.8  39  38'4  30  3.180  CGillies  .44  .33  .3544  '2?  *  7?  ^  '22  ^ 


2544:  20+4  1.3  2544  24', 4  25  25,330  2.17}  1.70+  .65+  Bank  of  Toronto  :  4444  41'.4  4.0  42'2  42  42'4 


42  4.2  45  4344  44',,  2.105  C  G  Ar  .25 

37'4  3.3  I  44  43  43  3515  C  Guay  .27 

41',4  4.0  42'2  42  42'4  360  C  Hall  30 

Con  H  2.70 


'o7'7  07'1  NRyanL  .11  .09',2  .11  HomO  10.25  9.70  10.12 

W'i  'o4'j  •'JSenatr  .14  .13  .14  Husky  8.00  7.90  8.00 

M  30  NThur  .08  .03  .03  HyChar  .10  .07  .09 

80  1  90  ^^'b  Ycl  .fl.i'a  O.)',  .05 ',2  Jasper  1.80  1,69  1,80 

53  -3544  if*  •‘®  ’®'3 

.24', 4  .25  J-,.  Jupiter  2  14  1.83  1.96 

.25  .27  '2^1*  'ill  Kenwel  1. 71  1.45  1.70 

37  31  0  !'?'*  „12'''KroyO  160  1,80  1.87 


‘j?  Con  H  2170  2.48  2.00  n  olnsn^.IS  ^.1244  ^.15  ’l+t* 

70  share  shows  earnings  in  company’s  fiscal  year.  }  Indicates  *  Norlnca  .12  .09'  .10  Lvnx^  *  09'-  oa  na 

fiscal  19o3  (Tuly  1,  1953  to  June  30,  1954).  All  earnings  not  so  marked  refer  to  ^  N  Emp  l.,80  1..80  1..80  Maricld  40  *  88  88 


6,20  4.25+  .75  Johns  Manville 

137}  80  .60+  Journal  Pub, 

3.35}  2.12%  ,37',2  KELVINATOR 


205  period  previous.  •  Dividends  are  amounts  paiil  during  calendar  1953  which  Con  J'hc  .10 

. .  .  j  may  or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras.  -h' 

. . . .  B  When  there  has  been  no  trading  during  week,  the  current  price  1$  the  Cn  Que  .33 

—  I  ’bid’  quotation.  A  Asked  quotation,  d  Deficit.  CRnwck  .63 

CRoch  .06 


.04 

1.0,8 

1  25 

1.20 

1.74 

1.70 

$.86} 

1.00 

1.26 

4.50 

T  35 

12  00+ 

1.51 

1.25+ 

1.06 

.10 

2.91 

.80 

1.49+ 

l.CO 

■32.82} 

7.00 

875 

6.00 

.84 

,75 

..■»} 

.95 

.80 

.50 

15.67 

6.00 

15.67 

5  00 

15.67 

4.00 

2.05} 

1.59 

.20 

2  .V) 

1.37 

l.TO 

6.09 

.79+ 

9.21 

1.90 

17.38 

5.00 

2.81 

1.90 

.90 

.37% 

6.17 

2.00 

6.46 

1.00 

$.98 

1.50 

7.00 

2.15} 

.80r 

2. 65; 

1.30+ 

2.70} 

I.05t 

.53; 

1.33} 

.50 

1.04 

1.00 

.75 

$.84 

l.Wt 

l.TO 

1.80 

i.nn 

5  TO 

.56 

4.53 

.90} 

■  ,.(5 

1.33 

.50 

.03 

.64 

l,.vt 

2.00 

1.35+ 

4.03 

2.62’4 

.48*i 

1.26 

.60 

$6.47 

l.CO 

.93 

.80 

2.06 

1.50 

1.34} 

1.34} 

.8.5 

.85 

1.471 

.50 

5.00 

M 

.70 

.97} 

t.77i 

’.TO 

Cdn  Chem.  &  C.  j  9* 

Cdn.  Convert.  ;  3' 

Do.  B  I  .8' 

Cdn.  Colton  I  24' 

Do.  Prf.  '  15 

Cdn,  Dredge  .87' 

.2.8  Cdn.  Fairbks  .M.  24' 

Cdn  Food  3.75 

!.2,8  Do.  Prf,  62 

Do.  A.  7 


.87'2  52'2  .85  5:'4  .52'4  52', 

24',  22’,  45  24'2  23  23 

75  3.1.8  3.15  .8.15  3.1,8 

62  57  7,5  60  60  60 


1 ,86  1 .00  ..80 

2.03}  1.60  40 

27.16}  7.00  1.75 

2.47  .60  .60 

2.47  .60  .60 

.69} 


.V)  LABATTS.  J 


40  Lake  of  Woods  i  32  2844  5.3  32  31',4  31 '4 


.80  50 

.30  .13 
50+  .15 


Cdn.  Gen  Secur 
.10  Cdn.  Ice  Mach. 
40  Do.  A. 

60  C.I.L 

i..80  Do  Prf. 

Cdn.  Ingcrsoll-R. 
..80  Cdn.  Int  Inv.  Tr. 

Cdn.  Locom. 

.06  Cdn,  Marconi 
12'.,  Cdn.  Oil 

i.OO  Do.  8% 

!.50  Do.  5'’r 

1.00  Do.  4',+ 


Petrofina  Pr.  16%  12 

C.  P&P.Sec.  Pr.  2  75  2.39  ! 

Cdn.  Salt  7',  7 

..80  Cdn.  Silk  .  12'-  II 

.15  Canadian  Tire  ;  5.8  ’  45+, 

.50  Do.  Prf.  ,  . ,  ■ 

2,8  Cdn.  Utilities  )  lOl  99 
50  Cdn,  Vickers  .  21  17', 

Cdn.  Wallpaper  7  f',; 

Do.  B,  I  6*8  6', 

Cdn.  W.  Lumber  '  12  11 


25',  234,  4.9  2.8',  25',  25', 


.  165  151 

80  7.8 

10%  91, 

19  14 

590  4.55 


3.83  2.00 
1.62  60 


.75  Do.  Pr. 

.60  Lambert  A. 

.60  Do.  B. 

.  .  Lang  &  Son 

Langley  Pr. 

50  Laura  Secord 
15  Lauren.  Accept, 
15  Do.  B 

Law.- on  Jones 
Do.  B. 
Legare  Pr. 

.15  Lewis 
Lmdsav 
Do.  Prf. 


) 138  133  ,  . .  , 

i  n%  10',4  .  ,• 

1  12  12  .  I 

I  lO'i  9'4  •• 


lO'i  10  10'., 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  Richardson  ic  Sons 
(Closing  quotations  .March  16,  1954) 


7.00  3  50  Casmont  Prf. 

.80r  13  Catelli  A. 

1.30+  55  Do.  B. 

I.05t  .60t  Chartered  Trust 

Chatco  Steel 
.50  .25  Do.  Prf. 

1.00  .50  Chat.  Gai 

Circle  Bar 
.75  ...  Do.  A. 

.  Cl  Neon  A. 

.  Do.  B. 

.  Do  Prf. 

.  Coch.  Dunlop 

.  Do.  A. 

'Do.  Prf, 

1.00  .10  Cockshutt 

1.00  .20  Coghlin,  B.T. 

..'JO  .1.8  Comb.  Enterprise 

5.00  2..80  Do,  Prf. 

Com.  Alcohol 
Do.  Pr 

,.85  ,15  Con.  National 

.50  .30  Cons.  Bakeries 

Cons  Diversified 
1,.80  Do.  Prf. 


Do.  B 

Cons.  Textile 
Do  Prf. 

40  Con.  Gas 
.37',  Con.  Gla.ss 
Corby  A. 

Do.  B. 

12',  Cor.  Paper  Box 
155  Do  Prf 
.17 ',4  Cosmos 
Craig  Bit 
.15  Crain 
.50  Crown  Cork 


10.8  102 

14  13 


10', 

10', 

10% 

10 

4.60} 

l.TO 

^37',; 

*■1’, 

40’, 

41 

1.415 

.18; 

.15 

165 

165 

165 

10  1 

1.81 

1.09 

.50 

79 

79 

79 

100  1 

.  . .  .  1 

4.95 

1.00 

14% 

i4’  ’ 

14% 

153  1 

48.46 

5.00 

1.23 

5.00 

4  85 

4.85 

2.C25  i 

5.34} 

2.75+ 

.50 

16*, 

15’, 

16', 

2.940 

78.30 

.TO 

.12': 

2.19} 

.80 

70 

KW 

loi'. 

102 

'2TO  . 

3.68 

1.00 

.TO 

82 

82 

82 

5  1 

21.30 

5.00 

2.30 

24  (i 

22*, 

23 

7.815 

16.35 

9.00 

6.00 

16’, 

15*. 

16 

6.120 

1.30} 

l.CO 

30 

171} 

..TO 

7'4 

'7% 

1', 

25  , 

14.74} 

5.00 

1.25 

n 

11 

11 

100 

.96 

.6(' 

.15 

31 

48<i 

48', 

45 

.50 

.12% 

7.80 

.69 

.15 

101 

loi' 

101" 

"is 

4.31 

.60 

.15 

21 

20% 

20’, 

3715 

2.71; 

1.00 

23 

4,00 

2.00 

.74 

.70+ 

10 

69 

66 

68% 

"10 

11.23 

1.00 

40', 

40’, 

40’, 

45 

.90 

2.88 

.50 

.21 

10 

.M 

i  14’bi  1344  5.6  14+4  14  14', 4 

1244,  10+,  4.5  12'i  12  12', 4 

17  13  16%  164,  1644 

j  2214  2214I  .  '  22'.,  22',4  Z2',4 

1  29  18  . . 

;  24  23  f  .  , . 

9  8  7.2  8'4  8'4 

i  23  !  22  . 

149  140  . 

I  42  ,  37+4  3.8  1  41 '4  41  41', 


LISTED  STOCKS 

Industrials  |  Oils 

Bid  AskedlAmal  Oil  BC  10 ',4  . 


LonMat  .M  ..a  n  Emp  l.,80  1..80  1.50  M-ricld  40  ' 

Con  Nic  .10  .10  Northid  .0544  .05>,4  .05',,  M^rwyn  27 

Cn  Que  .33  .33  Nudlina  .44  .37  .40  Midron  4Q 

CRnwck  ,63  .58  .58  Obaska  .08  .07  .07 ',4  m  n  cit  8+ 

CRoch  .06  .06',4  .07%  O’Brien  .64  .61  .61  •vion-'i^cn  "w 

C  Sann  .08',4  .08', 4  .OaV,  Ogama  .09%  .07',4  .09  m  Pete  l  88 

C’west  3.75  3.50  3..50  O’Leary  .16  .15  .1.8',4  m  Rr'st  l"87 

do  rts  .12  .02  .06',4  Omntrn  .04  .03’,  .03',-  jjr  Dm  2Vt 

CopMn  .16  .15  .I5'i  OPyrit  .76  .70  N  Cone  1  TO 

Crest’m  .08  .08  .08  lOpemis  1,29  1.20  1.25  NCont  .60 

Croinor  52  .21  51  Orenad  .07',4  .07  .07',i  NDevon  .19',! 

C’shore  .09  .0744  .0744!Osisko  .55  .46  ..80  n  High  28  " 

D’Aragn  .18  .15  .n'j  Pac  Eas  ,.86  .29  .31  n  Norz  .07 


•TO--,  Ogama  .(»■),  .07',,  .09  ^  Pefp  j  ja  1..82  I..85 

’22..  ’J,2  ’i?,  •i2  ''NBr‘st  1.37  1,30  1.37 

’Si  ’52  ’  S?  "  Dm  2.30  2.02  2.18 

.15',  lOPyrit  .76  .70  -J^lsNConc  1  TO  .85  1.00 


.02 

.06% 

i  Omntrn 

.04 

.03' 

,15 

.15', 

,  ,OPyrit 

.76 

.70 

.08 

.08 

ppemis 

1.29 

1.20 

71 

71 

Orenad 

.07(4 

,07 

.07*4 

.07^4  (Osisko 

.55 

.46 

.15 

.17'; 

,  Pac  Eas 

,.76 

.29 

.26 

.27 

jPamour 

.65 

.62 

1.15 

1.15 

PanWes 

.41 

.37 

iGrandview  M. 
Indian  Mines 


'Alta  Dist  Ltd  ..  205  Britalt  .  4.35  4.60  Koot  Base  M  2'4 

I  Do  VT  196  200  Calvan  Cons.  .  4.80  5.00  Pac  Nickel  M  57 

BC  Teleohone  .88  Home  Oil  ...  10  14  Premier  Rorri  411 


25  DetU  .15  .14  .14  Paramq  .06  .Oa 

5  Dome  16.50  15.50  15.. a  Parbec  .18  .16 

3  DMagne  .13'*  .12%  .1244  Pa+tan  .09  .09 

-r  ,5  ei  *  lA  Pavmas  .37',-  .Sa 


’SI'*  NDevon  .19',4  .18  .19 

-2"  N  High  .28  ■  .26  .27 

.al  pg  pjorz  .07  .06  .06 

•55,,  NPacalt  .06  .06  .06 

N  Sup  3.09  2.60  2.3a 

•TO  Norpax  .12  .19  .10 

•1+  NCOils  2.40  2.18  2.32 

2?  NTrin  .16  15  ,la'4 

■3-+'-4  Oil  Sel  .06  .04%  .05 


London  Can.  Inv  13.30  3.00 


MacKIN.  STR.ST.  I  44 
Do.  Prf. 


19  17',4 
19  174, 
1844  18% 


'*  3*15  t*l5  3^15  *10  A«75.0( 

.8  17  16  16%  1,175  Inter  B+e'v  B  4.40 

Neon  Prod  c  19.00 

, .  I . PacCoast  Term  20 

•  Westm  Pap  A  15 

.8  '  60  .88'.,  TO  160  i  Do  B  ....  15 


BC  Telephone  33  5®'"*  i'”  ’ ' '  ,  iS 

BC  Turf  &  C  75  85  H'^er  .  7.20 

Capit  Estates  264,  27  [Yankee  Prmc.  74 
Coast  Brew  .  4.05  4.10 

(>or  &  Bel  A*73.TO 80.00  Mines 


.00  Mines 

. . .  Amer  Stand’d  1 
. .  .  Beav  Lodg  Ur  45 
. . .  Canusa  Car  G  3 
24  Galconda  L  M 


54'4  3.8  TO  .88'.,  TO  160 

17%!  , . 

174,  4.3  18'i  18’,4  18'4  3235 


I'I  Premier  Bord  4',4 

,jj  Privateer  Bor  3 
Quatsino  Copp  16 
Silback  Prem.  I 
2  Taylor  Bridge  38 
so  Vananda  1948.  l',4 

6  Van  Roi  .  3 ',4 

25  W  Explorat  22 


Donalda  .53  .53  .56  P^yT^s  .37',,  .3a  .3a',a  OilSel  .06  .04%  .05 

Dyno  .39',  .86  .87  P^+^hcrt  .09  .09  09  Okalta  1.85  1.70  1,80 

EAmph  09%  .09+4  .09+,  PCrow  l.p  101  l  .r.  p  p^t  ^  go  g  qO  10.12 

lEMalar  2.45  2.30  2,40  P!*”!®''  1-®®  I-®®  I-®®  jPeaceR  7.40  6  35  7.30 

E  Rim  1.05  .97  .98  PjtchOr  .17  .la  .ia  iPeruvO  .94  .75  .94 

E  S'llI  4.10  3.80  3.80  Placer  26.00  24.a0  25.a0  Petrol  47  .44  .4+' 


;  84  81 

:  101  100  i 


5.0  20  20  20 


40',  2.5  42  42 


4.25  4.10  4.10 


3  00  4.10 

I  .844  5', 

1  s"  's  '; 

'  8'41  8 

,3.85  3.40  I 

3.40  3.30  1 

1  41  .89 


ir.",  13',  7.0  13',i  13',  13’, 

,  7%  6%' . 

8a  85  . 

3.90  3.65  . 


Maple  Leaf  Mill 
Do.  Pr. 


7.80  .60  .1,8  McCabe  Grain 

4.31  .60  .15  Do  B 

2.71}  1.00  23  MeColl  Front 

4,00  2.00  Do.  Prf. 

.VIelchers 

.74  .70+  10  Co.  Prf 

Mercury  Mills 
11.23  1.00  Mersey  Paper 

90  Mex  Light 

2.88  .59  .  Do  Prf. 

.21  19  .04  Mica 

2.18  .04  Mid.  &  Pac. 

.22  .13  Milton  Brick 

4.4i2}  2.00  1.00  Min.  &  Ont. 

3.25  1.25  .62 '4  Mitchell,  J.  S. 


13’, 4  5.5  17 

7  6.3  I  8 


Industrials  Futurity 

BC  Tele  444%  93',,  9944 
175  BC  Tel  6%  1st  113',,  ii444|Midland 


15'',  15%Giant  Mascot  42',4  43  'W  ’Tung  Cop  57 

UNLISTED  STOCKS 

Is  Futurity  .  23  25  (Bridge  River..  1 


40  E  Metal  .87 

”  Elder  ,56 

2  El  Sol  .10 

^  EGlacer  28 
30  Eitella  .20' 

TO  Eureka  .80 


.80  .80',,  Pontiac  1,50  1.3.6  1.45  Ponder  1.25  1.20  1.23  * 

..82'4  .52',,  PRouyn  ,72  .72  .72  Pop  Oil  32  .32  .32 

.09  .09  PremB  0.8  .04',4  .04',4  prairO  2.30  2.05  2.05 

.24  .25  Prestn  2.87  266  2.70  Redwtr  .86  .80  .80 

.18  .18  ProAir  a.OO  4.2a  4.75  Reef  P  .I0'4  .09%  .10 


Guichon 
6  Granduc 


Eureka  .80  .74  .79  PurdyM  08  .08 

Falcbg  15.37  14.87  15.12  QueChi  .08  .03 

FKirk  .09  .09  .09  IQueCop  .71  .65 

Fenmor  .60  .35  .56  iQueLab  .12',4  .12 

Do  wts  .18  .16  .17  Q  Man  .72  .60 


•9®  |Rio  Prd  .76  .62  .69 

•”®  Roxana  '  .15  .14',,  .14',4 

•79  Royali  12.50  12.50  12.50 

’2  Rundic  .13  .10  .13 

•7?  Sand  R  .10  59  .09 


Frbishr  4.80  4.50  4.60  QMetal  3,25  2.65  3.25  iSapphir  1.78  1,50  1 


5.5  92  92  92 

7.3  8'',  8  8',i 

10.0  444  4',4  444 


.301,  26'4  3.5  29', 4  2844  29 
96441  90  ,  45  1  95  95  9.8 


P40  BCTel  6%  2nd  111  112'.4  Isl  Natur  Gas2.9S  3.00  Jackson  Basin 


5  ’  BC  Sugar  . . . 
63  ^ 

I  Alliance  . 

I  Arrow  . 

In  Cassiar  Yukon 


9r,ilTrans  Western 


4  iBayonne 
9  I  Blue  Bird 


10  NW  Ventures.  16 

Rico  .  la 

Salmo  Prince.  6 

2 ',4  Seymour  . 

2’,,ISunshine  Lard  12 


DoDb  90.12  90.00  90.12  QNickel  .57 
Do  wts  .40  .35  .35  Queens  29 


40  ..85 

24 '4  .24', 


GecM  10.12  9.40  9.93  Quemt  15.25  14.50  15.25  jsouris 


iScurry  L35  1,23  1.28 

gl'alSecFre  1.80  1.70  1.72 


,n  Geneva  .06+4  .06  .06',4  Radiore  .58 

q  GntYK  8.2a  8.00  8.00  Rankin  ,3a 

“  Glenora  .03’,4  .03', 4  .03’, 4  RedPop  .16 


GodsLk  .77 


•fZ  Spooner  .20 

'Vr  Stanwel  .80 

■ii;  S  Grass  .29 


16  Goldale  .25  ,24 ',4  .2444  Rcfcort  -9^ 


•Z!„  ^  m  *  ’  n?  iTexCal  I4'2  L-TO  *  L33 


.58  .38 

SO  .20 

.72  .72 

.25',4  .28 


TrEmp  2.40  2.25  2.23 

TranEra  .54  .47  ..82 

,•?!  ’Trend?  .11 ',4  .10  .11 

*  r;  TriadO  3.10  2.95  3.10 

■IJ  UnOils  1.34  1.16  1.29 

•‘9  Vulcan  .80  ,50  .,50 

■Vf,,  WAshly  .14  .12  .13 

•14'4  w  Home  ,.58  .57  .,58 

03  W  Leas  5.05  4,85  5.05 

1.55  WTOils  .21  .18  .19 


5.00  4.00 

<  io’,4  10  ; 

.2.50  1.00 

'91  8a 

I  844  7-% 

9'4I  a 
1 1.45  1.43 

27  14 '4! 

1,90  1.75 


1.15  1.10  1.15  700 

1.2  90  90  90  100 

8',4  8',i  8'4  7,720 

5.3  1  9'4  8*4  9',4  1,865 


Free  Market  Rotes  of  Non-Commercial  Cosh  Poyments 

(Supplied  by  Guardian  Trust  Company  I  5®®*’®^  ’1,^ 

CJoIdhk  .Oa  .01'4  .0444  Row  Cn  .20  .19 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS  Goldora  .0444  .04*,  04*4  do  B wts  92’.^  .02 


GoldEag  .0714  07 


.16  Renab  2,8a  2.8a  2.8a  U 

,07  Rexspr  1.04  .90  .97  ^ 

.32  RixAth  1.30  1.20  1,20  I'in 


13.05}  5.00  2.30  Crown  Truft 

3.52  2.40  9.8  Crown  Zellerbk. 

4.20  1.05  Do.  Prf. 

8.03  4.00  Crows  Nest 


12.58  3.30 

1.50 

4.69}  1.00 
.45 
1.50 

g.-tr  1.70+ 


20 

8.01  1.00+ 


.40  65 

254  ISO 


3.30  .75  DAVID  FRERE 

1.50  .3T-4  Davis  Leather  A. 

Do  B 

1.00  .  De  Havilland 

.45  Di.'-her  Steel 

1.50  ..3714  Do.  Prf 

1.70+  .30  Dist.  Seagrams 

.62  .38  D,  Bridge  (new) 

Dom.  Coal  Pr. 
,80  .40  Dom.  Corset 

.  .  Dom  Dairies 

Do.  Prf. 

,20  .  Dom.  FJectro. 

1,00+  Dom.  Engineer. 

.80  .20  Dom.  Fabric 

„„  .60  .30  Dom.  Foundry 

•488  4.50  2  25  Do.  Prf. 

1.43  1.02'4+Dom.  Glass 

.70  .35  Do.  Prf. 

Dom.  l^gnesium 
250+  .40  Dom.  Vcloth 


22  3.4  !  23',4  2344  25 15,575 

40',  5.0  45’4  44',,  45  5.395 

6  8.0  6'!  6  6  550 


18  16%'  4.5  18  17%  18 

26'4  24%  3,4  2614  333,;  26'4 

12'4  10’,,  7.5  114,  11  11% 

ll’,!  in  7.8  10', 2  10’,4  10’4 

9*,  9  '  .  ,  . 


'  13',,  i.2',4  4.6  I  13’.4  1244  13'.j 

I  39  36  .  .  I . 

‘  1.80  116  '  3.8  ,  130  129  129 

j  40%  3t  4.7  ,  40  39'4  40 

■  78'  '1  to"1  5.i  !  78'  '  ii' '  78 

I  44  ■  43  7,3  i  44  43’4  44 

la',4'  13  '10.8  13*4  13  13'4 


_  2.72  1,00  .50  Do.  A 

2,99  1.20  .40+  Molson  A. 

....  2.99  1.20  .401  Do  B. 

....  90  50  Monarch  Knit. 

_  32.76  4  50  2.23  Do.  Prf. 

2.00  Mon.  Mortg. 

....  1.65}  ,80  .40  Mont.  Loco 

.  .  .  2.21  1.75  Mont.  Refrig. 

890  1.7.8  1.60  .80  Mont.  Tcl. 

75  i  2.18  1.10+  .70+  Moore  Corp. 

28.41  1.00  .50  Do.  Prf. 

■Morrison  Br. 

1.313  1.00+  .20  Mt.  Roy.  Rice 

10(i  '  1.16  70+  12',',  NAT.  DRUG 

600  i  1-78  60  .15  Do.  Prf. 

I  1.29+  1. 00  r  ,.80  Nat.  Grocers 

...  I  4.17}  1,50  .75  Do.  Prf. 

15,575  !  -75  .68  ..84  Nat.  Hose  B. 

5.395  i  2.93  2.TOr  73  Nat.  Steel  Car 

550  1.42+  1.20+  .50  Nat.  Trust 

.  .  !  2.61  MO  ,80  Nfld.  Light 

260  •7  14  2.50+  1„50t  Niagara  Wire 

3.45  4  CO  .75  Noranda 

.8.215 

1,690  1.33+  1.50  .50  OGILVIE 

2.230  66.461  7.00  1.75  Do.  Pr. 

400  l-2o  1.00+  .60+  Ontario  Loan 

5.36  1.10  .90+  Ontario  Steel 

59i  .  Orange  Crush 


.88  .88  , 

60  TO 

27  25  : 

2.5 ',4  25 

6',4l  5% 


29',,  27 ’t 
7',4!  7 

26'4  25 
28',  2T4 
23  22 

40  .82',, 


4.21  300  .75 

3128  6.00  1.50 

.25 


.35  Do,  Prf.  i 

Paul  Serv.  Store  , 
.75  Penmans 
.50  Do.  Prf.  ; 

Peoples  Credit 


22% 

21(4 

21(4 

1.85 

1.80 

1.85 

6-4 

29+4 

29 

29*4 

6.0 

I  49(4 

49 

■*9(4 

8.3 

12 

12 

12 

6.1 

16(4 

1614 

16(4 

5.0 

24’% 

24 

24’% 

5.0 

24 

24 

24 

57 

9 ’,4 

;  .... 

8% 

814 

4.8 

1  .... 

16% 

i6',4 

16% 

4.5 

.'  38 

38 

38 

47 

27" 

26%, 

26 ',4 

8.1 

!  i2% 

12'  ' 

12 

5.0 

10 

10 

10 

4.6 

,  12+4 

1214 

12% 

8.3 

11% 

11% 

11% 

9.8 

1  7" 

'7 

7' 

7.7 

25T4 

23  <4 

25+4 

5.2 

23 

23 

23 

7.2 

40 

35(4 

36 

4.7 

1  64(4 

63',, 

63% 

4.8 

1  31 

30(4 

31 

4.6 

lol 

151 

151 

3.9 

2(' 

24' 

24 

,  3.55 

3.50 

3.55 

4  0 

,  74% 

72(4 

7214 

8.0 

1  10 

10 

10 

6.5 

1 

21 

1 

21 

21 

6.5 

1  .... 

45 

44 

45 

150  I  Country  and 
1130  I  Quotation 

I  ARGENTINA  tper  100  pesos)  . 

95  :  AUSTRALIA  (per  EA  1)  . 

320  AUSTRIA  ( per  lOO  schillings)  . 

0  [AUSTRIAN  BLOCKED  ACCOUNT  .... 

310  I  BELGIUM  (per  100  francs)  . 

275  BRAZIL  I  per  100  cruzeiros)  . 

195  CHILE  (per  iOO  pesos)  . 

COLOMBIA  (per  lOU  pesos)  . 

DENMARK  (per  100  kroner)  . 


10  EGYPTIAN  EXPORT  POUNDS  . 

•  **’  .  FMK  230.00 

230  FRANCE  (francs  per  US  $1)  850  00 

GERMANY  (W.Zone  (p.  100  D.marks).  Mao 

;  I  GERMAN  SPERRMAKKb  DEPOSITED 


175  HOLLAND  (per  IOO  guilders)  . 

HONG  KONG  (per  100  dollars) 

200  INDIA  (per  100  rupees)  . 

160  ISRAEL  (per  1  pound)  . 

200  ITALY  (lire  per  US  $1)  . 

.  . .  JAPAN  (yen  per  US  $1)  . 

125  NORWAY  (per  100  kronor)  . 

873  PAKISTAN  (per  100  rupees)  . 

PORTUGAL  (per  100  escudos)  . 

140  SOUTH  AFRKjA  (per  1  pound)  . 

125  SPAIN  (per '100  pesetasi  . 


[URUGUAY  (per  100  pesos) 


HERE  MARKED  OTHERWISE 

Official 

Market  Prices 

Rate 

Bid. 

Offered 

U.S.  $  7,14 

4.25 

4.55 

2.24 

2.00 

2.08 

3.846 

3.70 

3.90 

3.35 

3.45 

2.00 

1.99 

2.00 

5.405 

1.60 

1.75 

.909 

.40 

.45 

51.23 

37.00 

38.50 

14.478 

12.60 

14.11 

2.87 

2.28 

2.48 

2.66 

2.68 

FMK  230.00 

400 

375 

frs.  350.00 

375 

365 

23.809 

22.75 

23.80 

20.25 

22.75 

26.315 

24.50 

26.00 

17,50 

17.00 

17.50 

21  00 

19.00 

20.00 

1.40 

.40 

50 

lire  624.75 

645 

620 

yen  360.00 

455 

435 

14.00 

11,50 

13.00 

30.225 

15.00 

15.50 

3.478 

3.40 

3.50 

2.80 

2.63 

2.10 

9  13 

2.25 

2.35 

19.33 

17.30 

18.80  [ 

66.00 

32.25 

33.0(1 

Goodfsh  .04',i  .04  .04  [RoySil  .14%  .12  .H'}  w  Home  58  57 

Grab  B  .30  .27  .27  IRuo’uni  .03',,  .03  .03  W  Leas  5  05  4  85 

Grandin  SS  .23  24  SanAnt  1.60  1.55  1.55  WTOil's  21  18 

Grander  .34  .34  .34  Shawk  .08',i  .08',4  .08',  Wilrich  66  62'j 

GuIfLd  .09  .08  .08  SheepC  .48  .42  .42  lYCanuk  08  .07' 

Gunnr  9.15  8.40  8.60  Sherrit  4.15  3.90  3.95  Dalhous  .19  .18 

Gwillim  .08'4  .07',4  07',4lSilanco  .15',4  .14  ,14  IswPete  .40  .40 

CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers'  Association  of  Canada} 
(Closing  quotations,  March  16,  1954) 

Government  of  Canaoa  |  Municipal  Bonds  iDryc'en  5'4/66  100 


C’town  414/69  .  9814 
Kate  Maturity  Bid  Asked  Halifax  314/70  89% 

2%  July  1/54  99%  1001'4  Hull  314/63  .  94 


EB  Eddy  314/66  89 
EB  Eddy  4/66  95% 
Fed  Gram  4/66  95% 


“■80  2%  Dec  15/34  9914  100  Moncton  314/66  91%  i;!!  GS  War  314/70  89  92% 

“■To  2%%  July  1/55  9914  100%  Montreal  3/64  .  88% .  Gt  Plains  2/65  111  115 

26.00  31'4%  July  1/56  99  100  Montreal  3/70  .  85  _ H  Smith  4%/61  101  103 


Nov  1/56  1001',  101  Quebec  314/64.  93 
May  1/57  99',li  100%  St  Bonitace 
Jan.  1/59  98’/,  9914  3%.  4/77  7414 

Feb.  1/62  98  99  St  .Tohn  414/71  ITO14 

Oct.  1/63  98  99  Three  R  314/63  93 


Irv  Oil  5V4/67  .  10014  .  . 

Imp  Oil  3/69  .92 
Imp  Tob  3/70  86%  89% 
Inrj  Accep  4/69  91 
Ind  Acc  5/71  96'%  98'% 

McC-Fr  O  3/71  84  87 

M  Leaf  3%/63  94%  .... 
M-Harris  3/68  83'%  87 
M-Harris  5/67  10014  102% 
NS  S&C  3'4/63  93%  94'% 
Ogilvie  4/67  . .  91  94% 


UNLISTED  SECURITIES 


^  A  *5 1 '  /C7  07  PstOIl  3/2/68  .  .  90^/^  93^>|| 

Guaranteed  qji-  Penman  3%/68  88'%  91'% 

CNJ*  2%/67  ...  931,  ■  ■  tl^ma®3/*59^*  1*2'*  145  iS"®®  0® 

CNR  3/39  ...  93%  99%  2  314/71'  M  98  Tran  4/62  9014  93'% 

CNR  3/66  .  96%  ..  'Un  Amuse  4/65  93  .... 

CNR  2%/71  ,.  9314  ■  i?^inde?  4/61  74%  85  4*4/73  102 

CNR  3%/74  •  •  ■  102%  103'%  414/TO  94''4  87'4  51?’ ^’®^I  43',/73  101%  102 

CNR  414/56  101  li  103  5^  0|,'?  87 ,,  gti  of  C  2%/57  90%  93'% 

CNR  414/57  '.  .103  105  4/?8  '  97  (GWeston  4%/68  101  102'% 

Pr^v.mlal  Bond.  g^^Brew*  4/69  TO'%  .  >C  Brw  414/65  95  98 


r-rov  Iran  W‘,a 

lUn  Amuse  4/65  93 


(Supplied  by  Kippen  A  Co.  tec.)  (Closing  Quotations  March  U,  1954) 
Bid  Asked ICmwealth  Int.  510  530  Laurentide  6pf  17  19 


5.00  3.50 

1 .25  1 ,20 


3.50  3.50  3.50 


3.12  2.00+  1.00  Photo  Eng. 

125  159  1.45+  ,25  Powell  River 

275  '  2.20  2.00  .50  Power  Corp. 

75  i  32.09  6.00  3.00  Do.  1st  Prf 


'Algamo  C  ...  12 

•75  !  Do  Pfd  . .  1 

••  jAlex  Bldg  C  6 
[ArigCTel  A  C  II 


13.04  3.00  1,50 


Do.  1st  Prf. 
Do.  2nd  Prf. 


28%  26  I  5.1  .  28%  27*4  27Vt  8,935  [Beau.  LHP  .  31 

3814  35  5,2  f  3314  37%  37^4  1,480  nAan  Pnwer  14 '4 

1214  111  5.5  '112  112  112'%  230  1®*®“/®'^®'^ 


.80%;  27*4  5.8  29  %  2814  231,  5,385  |  121.11  4.00  2.00 


1.00  .25  Pres  Metal 
2.00  1.00  Price  Bros. 


50'%  5.1  ,  58  58  58 


145  I  B.C.  Sugar  88 
35  I  Brin  Peter  C  45 


11/  o--,  o-,,  a-,2  «■,,  00  I  orm  reier 

•76%,  3114  5.3  I  36%  35*4  ®6  3,840  Br  Arn  Ass 


I  17  15+,  3  9  :  17  16  16%  7.650 

8%  7’,  ,  8%  71,  714  570 

I  1.8*,  10%  7.5  I  10*,  10:)i  10*4 


.25  Prov.  Trans. 


I  93  92  4.3  90  93  93 
I  14%|  1314  7.2  14  14  14 


I. .57}  1.20 
1.51  .80 


..TO  QUEBEC  PWR.  1  23'4,  21%  5.2  23  23  23 

20  Que.  Telephone  1  17%  121,‘  5.0  ,  17%  16  17% 

.35+  Quinte  Milk  A.  i  8'%  8  I  . 

.20  Do.  B.  3.60  3.60  •,•  .  .  :  3.60  3.60  3.60 


50  BrockviUe  Tr  60  . .  !D  Silica  $lp 

255  Calgary  Pow  18%  |  Do  Com 

Can.  Delhi  P.  1114  12  Dover  Indus 

1.100  Can.  Fire  Ass.  21  .  Eastern  "Tr 

260  Can.  Indem  .  20  ...  Em  Life  251 


12*4  13*,4  Confed  Life  .  57 
1  2  Cons.  Thea  A  6 

6  9  Do  B  .  3 

111''  11,/  (Contin  Life  57 

11,4  **-«iCousins  E  Un  11 
31  ...  (Crescent  pfd  .  20 

14%  Crown  Life  ..810 
ofl  Q»  Cuban  C  Sug  7 
»■'  (Deb  &  Sec  pfd  88 
t5  55  (Oct  I  Bridge  31 

00  .  ID  of  C  Gen  Ins  300 

>0  ..!D  Silica  $lpfd  •% 

18%  ]  Do  Com  14 

1114  12  Dover  Indus  .  814 

21  .  Eastern  Tr  . .  21 

20  ...  Em  Life  25Pd  20 


Dom.  S'cottish 
Do.  Prf. 


4  48  4.00  2.00  Dom.  S’quare  6314 

j’02  1.00  25  Dom.  Stl.  &  Coal  I  11+4 

l'6S  50  .15  Dom.  Stores  1  20% 


$.35  l.TO 
48  .60  .20  Dom.  Textile  1 

98  84  1.00  3.50  Do  Prf.  I 

■4J  ...  Dom.  Woolens 

Don’l.&  Mudge  1 

Do.  B.  Prf. 

■50}  150  .00  (Donohue  i 

leae  .  Dow  Brew.  l 


.10  Dom.  Struct  Stl.  I  26 

20  Dom.  Tar  i  9 

-.50  Do.  Prf.  •  21 


2.5%  22  4.1  2314  23'4  23'*  235 

to  10  8.0  I  10  10  10  20  1.45  .60+  .10  REITMANS  I  11%'  11 

15'4  14  :  4.2  14'%  14’%  14’%  2,705  31.09  1.00  .25  Do.  Prf.  '  20  I  20 

10014  99  %  4.4  100%  100  100%  135  1.08  1.00  . .  Rlv’sde  Silk  A  '15  12 

40'4  .35%  3.8  39  .37%  39  1,085  Do.  B.  I  ./  .. 

16%  15»,i|  4.5  I  1614  15»%  15»%  185  7.3S  ...  50  Robertson  Mfg.  (  IS  14 

14%  11%  1314  12»,4  13  2,425  24.91  2.00  1.00  Do.  Prf.  ,41  /  41 

31  27%  .  31  30  .31  420  .80  .80  .20  Robinson  Little  I  11  10% 

12%  12  5.4  '  I2I4  12  12  280  289  1.00  55  Do.  A.  *  15'%'  14 

48  ,  46  ,  5.4  I  46  46  46  •  10  7.95}  1.25+  .25  Rolland  Paper  1  35  I  23 

6314  66  6.1  86  66  TO  10  ..  4.25  l.TO'/,  Do.  Prf.  1  80  ,  74 

11+4  9*41  9.2  1  11+4  9+',  11  7,540  .28  .26  .06',4  Boyallte  I  13', 4  12 

20’, 4  18', 4  3.0  I  20%  19’i  20  2,465  1,22  1.00  55  Russell  Indus.  1  20  J  17 

26  20  •  1.8  25  25  25  50  „ 

9  7',,  4.8  8'4  7>,4  8'4  7  125  2*-23  4  55  1,06  SAGUENAY  PR  100'%  98', 4 

211,  20Ti  4.6  21%  21’%  2Iii  330  *-®®  2.00  1,00  St.  Law.  Corp.  .  48'%:  37% 


26  20  •  1.8  25  25  25 

9  7%  4.8  8'4  7>,4  8'4 

21%  20Ti  4.6  21%  21’%  21',^ 


.80  .80 
289  1.00 


.28  .26 
1,22  1.00 


.60+  .10  REITMANS 

1.00  .25  Do.  Prf. 

1.00  Rlv’sde  Silk  A 

Do.  B. 

50  Robertson  Mfg. 

2.00  1.00  Do.  Prf. 

.80  .20  Robinson  Little 

1.00  55  Do.  A. 

1.25+  .25  Rolland  Paper 

4.25  1.06 14  Do.  Prf. 

.26  .06',4  Royallte 

1.00  55  Russell  Indus. 


.60  3.60  •,•  .  .  •  3.60  3.60  3.60 

11%'  11  i  I  . 

20  I  20  ..  J  . 

15  •  12  8.3  ;  12', 4  12%  12', '4 

15  ■'  14"  ■  (  ' 

41  I  41  ...  . 

11  I  10',4,  7.1  ♦  10^4  10%  10»,4 

15%-  14  ..  ,  .  .  , 

I  35  I  23  3.8  34  33  33'/, 

I  80  ,  74  5  5  80  80  80 

I  13'%  12  ■  ' 


Can.  Inv.  Fd.  6.30  6.50  Essex  Packers 


La  Sauvegarde  25  Provincial  Bi>i 

g  Lon&CanApfd  36  40  iBr  Col  3',4/SS  99 

4  .Manufact  Life  75  . '  Br  Col  3/69  ..  91'% 

Mersey  5.% pfd  94  98  [Man  4/62  .  Itxi 

_ Monarch  Life  153  [Man  3/68  -  91 

McCarthyMlg  A  5  6',i'Man  4',</70  ...  t(:2'/. 

Do  B  .  .  1  . . . ,  ;  NB  3',4/57  .  97'% 

10  Nat  Life  Ass  70  ....  NB  3/59  .  95', 4 

.  .  N  B  Tel  .  .  .  12  13  NB  3','«/60  .  96 

33  NS  Trust  ..  18'%  20','-  NB  -l/SS  .  99 

.  .  Nord  S  Chem  1  2%'NB3/64  .  92 

','«  Oland  Br  A  ..  12  ...  !NB  4%/65  . 101 

1  Ont  &  Que  Ry  119  122  NB  414/69  ....  102 

9',4  Pol’cr  Brew  C  3', 4  INB  4‘'2/69  .  ..  103 

Provin  Bank  .  15', 4  16'%|NS3/56  .  92 

23  Ritchie  C  S  pfd  11  . .  i  -N'l  .  ^® 


Burns  4/b3  97  ....  Mr/-  jjl/cg  q. 

Can  Brew  4/69  95'%  .  1'^^  ^ 

C  Cann  3%/70  89',  92  [Public  Utility: 

C  Chem  5', 4/77  98',,  100  lAyal  S'-ZTO  83(4 
Gat*  Oil  3%/M  TO%  »2%|Bell  Te'i  3/77  .'  87 
Can  Oil  _3',,/64  TO*4  93%jBcll  Tel  4',!!/67  104 


C’kshutt  4'4/65  96  98  Qat  Pwr  3'4/70  91'-,  _ 

ConsPap  3', -1/67  100%  G  L  Pow  3'%/69  88(4  .... 

Dom  Tar  5/69  .  100*%  101-J,4  L  St  L  P  4',2/59  94'% 

n/.—  Tar  5/R7  100(4  101',-  I  l.r>  ,/7s  on  o8 


102  103  [Dom  Tar  5/67  100'%  101'/,  i Mex  L&P  5/75  80 


13'%  12  I  2.0  ,  12*4  12(4  12'%  1,095 

20  i  17  5.1  ;  19*4  19',4  19', J  1,200 


10  Can  Javelin  I'%  2  Excelsior  Life  10 

Can  Life  .  81  85  Galt  Brass  . ,  38 

Can  Mot  Lamp  18  20  G’rlch  Elev  21 

■■  C.  S.  Oil  war  2’, 4  3  GtBrit&CInvC  3 

ao  Can  Super  Oil  10  11  Gt-West  Life  .  85 

C.W.  NG  nfd  16  ..  GuarCoofNA  380 

Cawthra  Ap  Un  33  ...  Guard  RIty  pf  75 

••  A.W.Chase  Un  50  S3  Halifax  Ins  ..  12 

w  Cole  Coll  A  '4  %  Hudson  Bay  .  13 

-  Do  B .  '%  %  Imperial  Life  44 

960  Colonial  SS  230  245  Ingram&B  pfd  103 

10  Commercl  Life  11  _ Int  Holdings  .  13 


Robin,J&W  pf  25 


Excelsior  Life  107  ....  Sowyer  Massey  3 


Seiberling  Rub  20 
Sherbrooke  Tr  140 


GtBrit&CInvC  3*4  4%  SovgLife  23Pd  64 


11  Gt-West  Life  .  85 
..  GuarCoofNA  380 
...  Guard  RIty  pf  75 
53  Halifax  Ins  . .  12 


Std  Fuel  4(4  pf  35 
Standfields  A.  10 
Strategic  Mat.  5 


-  NS  3/56  .  98 

35  NS  2*, 4/66  .  90 

NS  3/67  .  92 

■  NS  3/5.3  -  .  97 

■  NS  4', 4/69  . 103 

68  Nfld  4*4/64  . .  103 

M  Ont  4/61  . 102 


Corporation  Bonds  Mar  Elec  4%/.5H  99  .  .  . 

:  Converubles  or  With  ^f,®SYai?  5/55  Ito'*  101 ' 
■  I / .  /Y,  ,n. MtlTram  4(4/55  100(4  101 

Abltibl  4',,/61. .  101',,  •■••iNfld  HP  3*4/66  89',,  .. 

Ajax  5/62  97',2|Nfld  L&P  5/72  99 


13(4  Bun  Life  Assce  150  185  0"^  ?/«®, 


*, 4  Hudson  Bay  .  13’, 4  14',,  Tor  Gen  Ins.  8 
%  Imperial  Life  44  47  Un  Stl  A  pfd  24 


14',,  Tor  Gen  Ins.  8  _  Ont  Hy  2%/68.  90 

47  Un  Stl  A  pfd  24%  26', 4  gY 


....  Western  Life  . 
14  IWaterloo  Mfg 


7 ',4  6 

I4I  140 
3.50  2.50 


2  75  2.75  2.7.5 


St.  Law.  Flour 

15.62}  7.00  1.75  St.  Law.  Fir.  Pr  I 


.  4S'%:  3714,  4.4  ;  45(4  44’%  44*4  1,995 


CALGARY  OIL  QUOTATIONS 


1.26}  1,00  .25  S’angamo 

2.11  1.00+  ,20  Sarnia  Bridge 


15’*  65  ;  18  17'%  18 


1.46  .40 

1.30+  1,40 


22'%  21’%  22(4  3.950 


10  Scarfe  Co. 
.25  Scythes 


E  KOOTglNAY  |3.0,5  3.05  I  I  .3.05  .3.05  .3.05 
Do.  Pr.  66  65  10.3  t  65  65  65 

East.  Steel  J  6%.  5%.  ..  j  5*4  5%  5*% 


109 

55  21.10 


2.26}  1.45+  .30  Shawinigan 

Do.  A.  Prf. 


.  Do  B.  Prf. 

il.lO  .»  .27’%  Sheas  Brew.  A. 

4.17  2.00+  .50  Do.  B. 


'  15(4!  14',4  7.0  14(4  14'%  14'', 

I  I2>%  11  3.6  I  11  11  11 

I  17  16*,4  . 

I  41  39  ,  3.7  41  39*4  41 

I  47%  44'%,  4.3  47»%  47',',  47’% 

I  52  ,  50  ;  4.5  :  52  91%  52 


(Closing  Quotations,  March  16,  1954) 

50  (Supplied  by  James  Richardson  &  Sons  Ltd.) 

“*  Bid  Ask  Fed  Pet  440  450  I  Led  Cal  30  32  '  Sunset  31 

45  Alb  Pac  31  34  .Freehold  4'%  5'%' N  Br  D  220  223  '  Soooner  2(1 

A1t«v  Al\  At  n—  A8  67  '  CMicM  147  150  29 


Altex  40  41 

2.9C0  Am  Led  24  26 

850  Brit  Pete  4»,i  5 

330  CE  Crest  47  55 

Del  Rio  190  200 


Grease  3(4  3'%1  OkalU  183  185  '  Tr  Emp  230  235 
HighWd  11  13  Pac  Pet  10  10', 4  United  122  124 


Del  Rio  190  200  Jupiter  193  199  Renfri 

I  Em  jay  3%  4%  [Lib  Pet  147  148  [  Share 


16  18  '  ReaUty  4 

193  199  Renfrew  9 


9  11  I  Warner  5 >4  5%  QMC  3/66 

8%  10  I  West  Pot  30  33  Saak  3V4/6B 


NS  4', 4/69  .  103  ....  Atlas  Steel  5/67  102  104  NQuePr  4'.,/67  97 

Nfld  4*4/64  ..103  103%  Barvue  M  */*?  .?*’/*  .97'%  Pow  Cp  3(i/67  90 

,Ont  4/61  . 102  ...  BA  Oil  ®'%/0i;O7  109  Que  Pow  3/62  92  .... 

Ont  3%/82  .  .  99'%  100'%  BA  Oil  3’%/M  101'%  102'%  st  M  Pr  314/70  89 

Ont  3/77  .  90  - Braz  Tr  •*'2/21.®},  .®®  Sask  Pipes  5/72 104  .... 

Ont  4/88  .  103  _ BC  ’®®  Shawin  3/71  89  .... 

Ont  Hy  2%/68  .  90  •  ®  ,?<*}  3’,/70  94%  .... 

Ont  Hy  3/70  ..  93  - *0?  Shawin  J/61  89  .... 

Ont  Hy  4/67  ..103  ....  CPR  3;2/66  ■  •  97  TO’, 4  Shawin  3’,j/73.  93  .... 

Ont  Hy  3/13  .  92  _ CPR  4/69  .  . .  .  101%  102',,  winn  El  3%/11  97  .... 

Ont  Hy  4(4/67  104  - Gockshiatt  5/68  98%  Winn  El  4/71  100  .... 

PEI  2%/80  ....  94  ....  S&C  4/M  TO (4  ■  • 

■PFT  ‘ii'a/fli  ....  Dom  T€xt  4/60  SH  4...... 

Zvi  ■■■  102  .  Gen  Pet  4(4/66  95  TO  Alex  B  6/61  ,  109%  .... 

PFT  4/m  ■■"lOO'i  ■  .A :  Jupiter  on  5/67  87'%  91%’Balfour  R  3/63  78%  .... 

Oui  Y/to  97  ..  Kroy  Oils  5/67  94'%  97  Bay  Cum  3',!,/58  87 

SuJ  9/M  .  96  ..  N  Sup  on  5/64  95  97  Bloor  S  G  4/67  100%  .... 

Su*  .  102  103  Pwr  Cp  4',,/66  1I3  Oom  Sqii  4/69  H(*.  .... 

Sul  3/TO  .  95  ..  Sup’test  P  4/70  102  104  H  LaSalle  5/65  73(5  .... 

S®e  V/A  . 102  . .  Trader  F  4*4/69  104%  107  Lord  Nel  H  4/67  77',S  .... 

Oue  3*^67  ;;  101  102  TrEmpO  5'%/67  98  . . . .  Mtl  Apt  4',',/54  97 

Oul  Hv  4/82  ..101’%  ....TrEmpO  5/66N  95%  ...  Mtl  Apt  4(4/64  93  %  96'% 

SmC  3''4/«)  .97  ....Triad  O  4'%/67  104’,4  . . . .  Ram  P  Apt  J/81  99  .... 

SiSc  2*4/64  . .  91  . . . .  wc  Brew  5/67  102’,i  WinC  Apt  3/56  95% 

OMC  3/M  ....  92  ....  D  Stores  5/73.  101  102%  (York  A  G  4', 4/59  89  93 

SMk  3%/«  •••  NVi  ..•  ■  Dryden  4/81  ..  96  . . . .  iTEatonRly  9/73  102%  105% 


Ont  Hy  4/67  . .  103 
Ont  Hy  3/13  .  92 

Ont  Hy  4(4/67  104 
PEI  2%/80  ....  94 
PEI  314/61  ...  96 


Que  3/63  .  95 

Que  4/66  102 

Que  3%/67  ....  101 
Que  Hy  4/82  . .  101 
QMC  3','4/80  ..  97 
QMC  2%/64  ..  91 
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Western  Oil  News 


legina  Government  Is  In  the  Oil  Business  After  Aii 


iGeco  Reports  Best 
I  Drill  Results  Yet 

1  Toronto  —  Geco  Mines  Ltd.  re- 
j  ports  that  the  fourth  deep  hole  in 
the  east  ore  zone.  No.  2.5,  was 


IHaliburton  Area  Gives  Good 
Showings  for  Straf.  Materials 


Caltrary.— There  were  tho.se  who  .said  it  would  not  last  .lasper  on  Corp.  and  New  Con-j  Pembina  No.  l  well  is  being  com-!  reports  the  overall  average  of  this  |  ^raniurn  from  ts  field  operations '  ^lief  that  Strategic  Mat^^  Is 

, _ _  jeord  Development  Corp.  Ltd.  re-  pleted  as  a  commercial  producer,  (hole  at  2-04  per  cent  copper,  2..54:|t,  .u.  I 


'the  best  hole  in  this  tier  Company  i  ^  result  of  the  wide  potential- 1  that  sufficient  data  has  already  1952. 

I  reports  the  overall  average  of  this  accumulated  to  justif.y  .‘he  — 


!sets  at  the  end  of  1953  amountini 
i  to  $110,193  compared  with  $109,223 
a  year  earlier,  and  current  liabili* 
I  ties  were  $3,985  against  $8,120. 
I  Working  capital  was  moderately 
j  higher,  standing  at  $106,208  com- 
'  pared  with- $101  105  as  at  December 


cry  lonjr  and  now,  it  .seems  they  have  been  found  rifrht.!p„rt  a  new  commercial  well  in  the  Reports  from  supervisi'ng  per  cent  zinc,  and  1..57  ounces  sil- 1  The^p',s?‘s1x®months°sl^^^^^  '^n’^RfhoWing^fn  Drilling  in  N.B. 

■he  ,Sa.skatchewan  government  re.sortin,  to  the  „,ethod.s|P-.in^^^^ 


ne  ha.skatcnewan  government,  re.sortmg  to  the  methods l ~na^ o.me^n  Wdberforce  area.  .  Vancouver  -  Beaverlodge  Ujan- 

f  farming  out  areas  still  held  for  the  Crown,  has  now  {fonej  jointly.  New  Concord  is  controlled 'resulting  in  the  completion  of  a  sub-;  of  a  masswe  sulphide  zone  62  |  jg^/ed  devel^ment  ^rog^am^  dur^  C  »•  4  C  Iste'^  Scr^Ml’nl."  Ltd^Srt^thllt 

Ito  the  busine.ss  of  developinj?  oil  fields  on  its  own;  natural-; ‘’y.j.J^sper^  adjoining  the|'  On"completfcfn’  of  the  Pembina  ,  cent  coppeT,  Isi'rer'cem  zinc  and  | ‘XsidiaVeSany  Minltouwodge  'on”'7hf  jo'^nUy"1ield'  p^oper«eY‘1^ 

■  It  is  to  be  expected  that  only  proven  areas  will  be  |  Tm^mediarety  ’  bling  moved  to"  the  1  na^ed  “ zone  *l\7’■■feet^?ue‘TimhlX,«^^V''‘'"V  “  Minda-Scotia  Mines  the  Bathurst  area  of  New  Brun- 

^he  tf  -Id  ft-  dth  I  fd-  •  '  !SrN^o^TtaSd^rgZaVx-r4rp«rcenf^^^^^^^^^ 

The  cost  of  Wlldcattingand  the  pleasure  of  duscovennjr,  FxploraUon  Co.  setting  the  first  weil.  silver  ifna  result-  geophysieal  survey  on  company's  ‘he  ‘-A"  group  of  clainas  Work 

il  fields  will  still  belong  to  the  private  industries  willing.nrz  •>  ❖  Hole  No.  lOMeet^est in  the  -ManltouwadgeiWUl^begm  ^on^compa^^^^^^^^ 

r>  invest  thoir  money,  with  the  risk.,  BtUched  to  the  work.  hgg  I  Cwradian  Fit.,  oils  LW..  and .  “l  ®  g'j  “V  peclors.  S.  G.  Farrar.  matiasIoE  dlrertor,  pmprrtics  aa  soon  as  conditioiM 

TOO  iirs,  dovcopmon.'!,,  this  r.-f - ^ — j  nSs‘ sS- j  sreserry^s-S"  i  "epp^  »■»' io,'’it';.?,i?i3iSis":id"u;Si;‘rr^  cSs.'Ji  or.ts  Zl:”""'- _ 

lect  came  when  it  was  announced  1  There  is  also  a  question  whether  1  east  of  Alucrta  s  west  Diumheller|3grvice  Greencourt  No.  6-7  '^ell  ““"ce  .  ,  ....  „y^,,  sidiary,  pointed  to  a  large  uran-'netic  survey,  will  be  commenced  HIGH  GRADE  PRODUCTION 

- - -  V,,,.  f.rr«4rf.l,K„  f.F  ,...iUr.nt  „  „„„  xr.  ,  I  Indic*  tcd  3  34-foot  wa  tcr-f  rcc  zonc '  Ihirfl  013  mono  0  Hll  wun  A  ,  structure  as  the  out- ,  immediatelv  and  will  he  fniinwed '  AT  CONSOLIDATED  DISCOVERY 


trms  which  will  yield  that  group  as  to  the  ultimate  disposition  of  interval.  In  30  minutes  obtained  j  pin^hout  Hunting-grounds  to  'thc|been  moved  in  before  break-up. rivals  and  migh^ 

1%  of  production  with  the  gov-  important  parts  of  the  fields  whichi?as  at  3.770.000  cubic  feet  daily  andL^,gg{  (j^g  jq  {|.,g  discovery  of  consisting  mainly  of  fuel,  building  insufficient  sampling  has'^®®H  iVoitC  AgOin 

rnment  retaining  607f.  This  will  rnay  be  discovered. 


Petro-Chemical 


lometer  surveys,  indicating  a  radio- 
Corp. 'active  structure  extending  a  riis-, 


e  only  after  the  costs  of  the  wells,  j  gi^gg  the  pa.st.  and  prior  to  the  was  no  pipe  recovery.  .  ...  ...  ...  man  camp. _ _  i  inary  results  warrant  thc*^  belief 

,  be  drilled  by  the  Co-Op  have  t^g  agreement  to  farm  Stanollnd  Oil  A  Gas  Ltd.  reports  p  rU-m'l  tafnabr'’Dudng  "the  ®Lm^^  fllli 

een  repaid.  nut  crown  I'nds  directly,  the  gov-  the  Stockton  Syndicate.  ithat  Stanolind-Hudson's  Bay  Pcm-iTriCan  rerrO-Vi.neni  I  Ind  earlv  winter' 

These  co.sts  will  ^  ernment  h,-s  carefully  pointed  out!  <.  .>  .>  &lfof  od'durTnJ  a  24”hourVo?  I  *  StrOnO  I’tl  CoSh  I  completed  geological  and  scintill- 

y  teh  Co-Op  and  will  be  repaid  j^ggg  g„gg  jt  favours'  Ng^  Superior  Oils  of  Canada  duct  ion  test  carried  out  with  a  I  mrigan  Petro-Chemical  Corn  '  ® 

nrough  the  retention  of  85%  of  thcjjv^g  competitive  bidding  for  oil  de-  Ltd.  and  associates  report  that  D3 '  l6/64ths-inch  choke  from  perforated!  ,  f  v,  e  losa  iffiee*  ef  extending  a  riis- 

roduction  after  normal  royalties'  '  formation  Carrington  discovery  i  interval  .5.3.32  to  5,.368  feet.  Pr„.  reports  that  as  of  February  6.  1954,  |  tance  of  three  miles  across  our 

roduction,  after  velopment  rights  on  Crown  re-  jj,g  P3  i  g^^rent  asseU  of  $313,000  and  ■  noWmSf-  with  two  parallel  and 

nth  the  government  taking  the i,g,^g,,  37  ,gg,  ^j,g  ^gf,;,^,tion  at  Alberta's  Pembina  oil-  current  liabMities  of  $12,109.  leaving  T^^gV^1^’^ing  "thi-s^t?uX^^ 

ther  157f.  The  royalties  of  course  Location  is  45  miles  southwest  of  field.  net  working  capital  of  $.301,791.  i  ;,c  ijrffh  f  •  !,  f 

'  Whether  theer  is  now  a  change  unmnoion.'RimhF'v  field  w.  ..op  *  j  its  entire  length  and  forming  part 

|co  eo  to  the  government.  ,  ......  u  Aiocrta  s  Homcgien-Himpcy  iieia.  - - -  I  Current  assets  included  cash  of  , 

‘  •  ^-,1  u  •  *  f  4,.  of  policy,  or  whether  the  change  ha.s  Further  testing  is  required  to  de-  ^  a  ^  AJJ  ! $.31,3.463. 

After  that  it  will  be  sixty-forty.  ,  j,ggj^  because  Smiley  happens  termine  the  commercial  prospects  W.  V/.  CF  V3.  AudS  The  interim  balance  sheet  shows  Though  the  w'hole  of  this  struct- 

_  to  be  a  very  important  light  oil  ‘be  well^  ^  j  ^  Numbcr  of  WgIIs  '"petlfN*  Dli^^'prcsident.  states '  bi'«hes*t  Snte'nsitier’ follow ’'"roughl’v 

I  Naturally,  it  !s  felt  that  there  iSjlieid  is  the  question  which  puzzlc.s  _  The  number  of  nroHiieine  nil  and  orcsent  finances  are  considered :  \be  contact  between  the  pegmatite 


gold  from  2,050  tons  treated,  aver¬ 
aging  1.25  ounces,  $43.75,  per  ton 
at  $35  00  gold,  with  mill  recovery 
at  98  04%.  Average  daily  tonnage 


inary  results  warrant  the  belief  Toronto  —  Jack  Waite  Mining  Co.  to  the  mill  was  105  tons, 
that  comparable  grades  will  be  ob-  ’  fcports  a  net  loss  of  $19,883  Operating  profit  before  writeoffs 
tainable.  During  the  summer,  fall  1°*'  *653,  which  compares  with  a  for  depreciation  and  deferred  de- 
and  early  winter,  our  technicians  $21,551  in  the  previous jvelopment  is  estimated  at  $73,000. 

completed  geological  and  scintill-  Operating  profit  for  the  first  two 


„  „  '  .  _  p«trnl*iim=  I  *d  r Anorl s  iiuiiiutr  in  proaucing  oil  ana 

lUlc  gamble  for  either  the  Co-Op  oh.»ervers  here.  Chances  are  that  no  assets  franchises  igas  wells  in  which  Canadian  Oil  & 


,  -wv,..-.  rtiicr  icMiiig  o<  icti  in  mu  i  uui. .  nm  nun  Fxmuiia.',  I'cmoina  on-  current  Iiaoilllies  01  JilZ.liia.  leaving  fleakinff  this  stnirtnrp  over 

ther  157f.  The  royalties  of  course  Location  is  45  miles  southwest  of  field.  net  working  capital  of  $.301.791.1,,.  „n4,r»  ijrffh  ,^,4  f  •  !,  f 

'  Whether  theer  is  now  a  change  aiu.,.,.'-  Hnmnoion.Rimhpv  field  ‘v.ip.us  v-^h  ,  "  .  ■  its  entire  length  and  forming  part 

|co  eo  to  the  government.  .  ......  u  Aiocrta  s  Homcgien-Himpcy  iieia.  - - -  I  Current  assets  included  cash  of  , 

‘  u  .  •  ^',1  u  -4  f  4«  of  policy,  or  whether  the  change  ha.s  Further  testing  is  required  to  de-  ^  a  ^  AJJ  !  $.31,3.463. 

After  that  it  will  be  sixty-forty.  ,  been  made  because  Smiley  happens  termine  the  commercial  prospects  W.  V/.  V  V3.  AudS  The  interim  balance  sheet  shows  Though  the  w'hole  of  this  struct- 

'*■  '*’  ***  .  >  be  a  very  important  light  oil  ‘be  well^  ^  NuHlber  of  WgIIs  '"petl^N*  oli^^'pccsident.  states ' bi'ghes*  Snte'nsitier’ follow ’'"roughl’v 

Naturally,  it  Is  felt  that  there  is  j  field  is  the  question  which  puzzlc.s  _  .  „  .  ,  ,  , .  ,  The  number  of  oroducinn  oil  and  present  finances  are  considered :  *be  contact  between  the  pegmatite 

,0.  ,„h.r  .ho  cop  ,h..„.o,,  ho.o.  Chonoo.,  h.o  .h..  no,  iPoI  wonst^h'loh' Ttf pSKSSfo.  t; 

r  for  the  government,  .since  the  permanent  change  in  policy  is  con-, and  pipelines  of  two  gas  utility  Gas  Reserves  Ltd.  has  an  interest'the  company's  new  drilling  pro- !  I®*",  “‘‘ahium  mineralis- 

miley  field  has  been  proven  by  I  templated.  but  that  this  wa.s  merely  j  companies  in  Saskatchewan.  Com- j  from  three  to  53  durin®  grom  in  the  Bonnyville  area  of  a**on  is  obtained  from  the  three 

,rivate  companies.  Imperial  Oil  and  !  a  ease  of  eomething  .so  good  coming  j  ,otations"?or"rws  d'^evelopment !  the  past  year.  °  a^nd'seve"  h'::ve'be-en%Sleted‘ a^ '  thffa''et  fhaUt  cTnSof  ?wo 

:anada  Southern  primarily.  .  up  that  the  advocates  of  provincial  |  program  and  has  effected  changes:  The  wells  tap  more  than  6.500.- ^  oihvells.  parallel  radioactive  zones.  I 

‘■Under  the  arrangement,  the  gov- 1  yocialism  could  not  resist  the  tempt- 1  Hs  company  directorate  and  barrels  of  recoverable  oil  re- i  Cost  to  drill  these  wells  is  set  at  Leonard  Germain,  engineer  of 

rnment's  announcement  said,  it  is  I  ation  to  play  it  on  their  own.  The  I that  its  fa-,  .  Mr.  Da  we.s  says  this  low,  the  campaign,  reports  sixteen 

.  .  J  .  .u  4«  tKF.'  4  F  4u  i-i  1  4  u  i  company  further  leports  tnai  iis ,  Canadian  Oil  A  Gas  Roscrv ’s  i  cost  is  possible  because  the  Bonny- .trenches,  dug  across  a  1,000-fooi 

.stimated  that  the  revenue  to  the ,  next  few  month.s  are  likely  to  show  |  wholly-owned  utility  companies  Ltd.,  now  has  more  than  2.50.000  j  villc  field  is  the  shallowest  com- 'segment  of  the  western  zone,  have, 
irovincial  government  which  is  not  i  which  wav  the  w’ind  is  blowing.  As  '|'3''c  been  authorized  to  increase  j  acres  of  proven  land  in  Okla-  mercial  oilfield  in  .\lberta  and  wells  exposed  widths  up  to  60  feet  where 

emmitted  to  any  money  for  oper-jfor  the  province  of  Saskatchewan,' ‘jo^*  ;"^bousand-  cubkL^^^  '^‘berta  and  British  Colum-'arc  put  down  only  to  a  depth  of,  readings  ranging  up  to  and  exceed-' 

,  "  ,  ...  L,.  .  ..  ...44,  „TU  4  .  bia  1.200  feet  to  encounter  the  second- ,  ing  la  times  background  have  beer 

[ting  or  other  expenditure,  will  there  is  quite  a  bit  at  stake.  What,  from  the  present  six  cents.  Authori-  '  rolonv  sands  where  production  is  obtained.  Visible  pitchblende  near 


Balance  sheet  shows  current  as-, months  of  1954  totals  $1.58,000. 

TRAFFORD  &  ASSOCIATES 

GfOLOCICAL,  PnitOLtUM 
tNGINttKING  AND  MANAGtMlNI 
CONSUL  r  41  NTS 

WALES  HOTEL  BUILDING  —  lOTH  ELOOR 
CALGARY.  ALBERTA 
PHONE  B1212  ■  A1224  43132 


ting  or  other  expenditure,  win  there  is  quite  a  bit  at  stake,  wtiat  from  the  present  six  cents.  Authori-  fbrough  drillinz  and  nurchase  colonv  sands  where  production  is  obtained.  Visible  pitchblende  near 
empare  favourably  with  amounts  i.s  at  stake  is  primarily  the  good  was  obtained  from  the  local  ^  ^ells  on  13  leases  in  Oklahoma  obtained.  the  contact  of  the  pegmatite  has 

'hich  would  be  received  by  any  faith  which  the  oil  companies  have,  .  :  were  acquired  in  1953.  The  com-  i flr^n7a*fTnn uraninite  min- 

,ther  method  of  deposition."  fe“  ’"""y  P’”''  SUnoIlnd’oil  &  Gas  Ltd..  has’reTsL"^  A?b/r7a'"anT“reuVs''7ts  ^  **“**’**  adlacin  ‘ 

The  other  method  of  disposition  lions  into  the  province,  on  private,  indicated  potential  of  original  three  gas  wells  in  the  Sun-  DrillinO  111  B.C.  ifhi  farm  nnH.  ‘  V 

'•as  the  one  taken  in  the  Fosterton-  assurances  that  Socialism  won't,  180  barrels  of  oil  daily  at  its  rise  field  of  British  Columbia.  *  ,,  in  luMth  anH  a  °fFe4  'rn  IaI.,!').  I 

iuccess  area  last  year,  when  Sohio'rear  its  head.  ! Stanolind-Hudson's  Bay  Pembina:,  The  program  of  expansion  begun  Toronto  -  Rexspar  Uranium  &  ‘JheTlonraxV t^ngen 

,  „  „  ,  .  !  .  No.  D-1  well  on  the  western  flank  - in  19d3  is  expected  to  continue  Metals  Ltd.  reports  tha'  the  main  .u-  ^aior  fault  mF,vpm<.nt  Thpsp 

ird  Socony  Vacuum  and  Associate  I  Right  „„w  there  is  some  doubt. '  of  Alberta's  Pembina  oilfield.  ttirough  1954  with  the  drilling  of  in  drift  on  the  Black  Diamond 'pods  appear  to  b?  even^^diItrIb! 

kaid  a  bonus  of  $2^530.000  for  eight, it  comes  at  the  wrong  time,  at  hour%eScd  floVtcM  thr^  '  "  ""  =^one  of  company's  British  Colum-'ul®d  to  a  remarkable  degree  in  the; 

b,.  p,opc„y  b,.  .dvEPcod  bp...  b,e„  .b.„„p,.: 


ther  method  of  disposition.”  felt  justified  in  sinking  many  mil-;  j  » .j  u  I  RgXSDOT  PusHgS 

‘  . ,  44  4,  F  J-  -  •4:44-  ,,  ■  4  4u  •  .4.  SUnoIlnd  Oil  A  Gas  Ltd.,  has  leases  in  Alberta  and  retains  its ' r**'  '  *  Z 

The  other  method  of  disposition  lions  into  the  province,  on  Pr'vate,  jj^tained  an  indicated  potential  of  original  three  gas  wells  in  the  Sun-  DrilllllQ  111  B«C- 
•as  the  one  taken  in  the  Fosterton-  assurances  that  Socialism  won't,  180  barrels  of  oil  daily  at  its  rise  field  of  British  Columbia.  •* 

lUCcess  area  last  year,  when  Sohio'rear  its  head.  j  Stanolind-Hudson's  Bay  Pembina:  The  program  of  expansion  begun  Toronto  -  Rexspar  U 

....  No.  D-1  well  on  the  western  flank  ,  in  19d3  is  expected  to  continue  MptaU  I.fH  renort.s  tha* 


luarter  sections.  The  area  which  i.S|  j^e  start  of  a  big  season, 
•ow  farmed  out  covers  two  full,  ... 


16/64ths-inch  choke  from  perforated  j 


^  .44'  Drilling  has  commenced,  by  Paci- 

What  rankles  of  course  is  thCi^jp  petroleums  and  associates  have 


cardium  formation. 


c,  ,h4. 4,  Ibb, ..  Z'. ‘Ob'S’,;-”.  'o™  oi'Mo"io';^s'«-;ic-nrirtoaip.,;i-;i  wffi  b7T„;"p’,’,mrMZ“"hP 

.mpanies  were  spending  ca.st  foimwup  a^  tna  s^c  formanon  ^  g3^.  4^^  indicated  po.ssibilities  can 

:ms  of  money  proving  up  miles  northwe.st  of  Fort!  of  Alberta's  Provost  gasfieW  now ,  be_  exi^pred_but.  it  is  e.st^e_d 

pld.  there  was  no  indication  at  all  st.  John  in  the  Peace  River  area.  !  **  rniles  west  of  the  Saskat-  /j  .  ^  .jU  pventuaflv '  Good  widths  continue  to  be' 

4u-  „F  4V,„  n  Pacific  Buick  Creek  No.  2  welllchewan  boundary  at  a  Director  of :  "Ssou  ratio  which  will  eventually  l  Oooa  wiains^  10  oe 


I  interval  5.627  feet  to  5,670  feet  in  the 'drilled  in  Oklahoma  and  six  in  with  the  face  all  ore.  The  ja-*!  sampled  and  Vssay  results  are  now' 

eastern  and  southeastern  Alberta,  round  gave  the  highest  scintillo- 1  Selected  grab  samples 

Of  the  four  wells  to  bo  drilled ,  meter  count  yet  obtained  in  the  range  from  0.10  to  3. S'';,  uraniuni 
Gas  Ltd  'n  Oklahoma  this  year,  two  have  drift  and  officials  believe  a  grade  oxide  or  $14.50  to  $551.00  per  ton. 


The  finest  Machine  Tools 
in  their  class 
available  anywhere 

MANUFACTURERS  OF, 
VICTORIA,  INVICtA,  VELOX, 
PROGRESS,  CARDIFF 
EXCEL  MACHINE  TOOLS 

write,  telephone  or  wire 

for  complete  details 


’  for 

machihe 

TOOLS  J 

PhoneW^'j 

&4S4U 


'  '  ■  4,  •  J-  4-  4  ,11  C4  I  L  ’  •  "”ies  norinwe.  I  01  .  4  .  .u  Saskat-  ^  substantial  gas  well  with  a  high'on  a  three  shift  basis. 

‘leld.  there  was  no  indication  at  all  St  John  in  the  Peace  River  f  ,  J  ^  '^“^"ndar;  at  a  Direc^^^^^^  ratio  which  will  eventually  |  Good  widths  continue  to  be 

hat  the  disposition  of  the  crown  PaeU.c  Bu.ck  Creek  !  Sfal  Re  sale  in  EdmoX^^  iroduccr.  shown  bv  drilling  in  the  hanging 

anris  oroven  up  in  the  process !  feet.  ^  Mineral  Rights  sale  in  Edmonton.  Opp„tions  in  Alberta  this  year.  ‘  wall  section  of  the  zone.  Hole  BD 

,  A  fhat  IS  on  a  60J)00-acre  farmoui  v  v  •  will  include  a  step-out  in  the  Attlee  109  has  gone  through  23.8  feet  of 

ivould  be  an.v  different  than  that, from  Canada  Southern  Oils  Ltd  Canadian  Gulf  Oil  Co.  reports  g^ea  to  tap  large  reserves  of  nat-  ore  so  far  in  an  apparently  faulted 

I’^hieh  ha.*?  been  found  sati.sfactor.v .  The  discover.v  well  completed  at:  recording  of  the  first  light  S^'avity  yj.3f  gas.  portion  of  the  zone.  Another  hole 

in  the  past  both  in  Alberta  and  inil'^^^  ‘^^‘4  i  H-om  the  Sa.skatchewan ;  The  company  has  two  producing  is  probing  to  check  this  intersec- 

.  ,  ,  .  '  ll  ”?’  P®*®®*!?*.  ®I  5.300.000  cubic ,  portion  of  the  Williston  Basin.  Thc'^jj  wells  in  the  West  Drumheller  lion.  Drill  hole  BD  110,  drilled  from 

Saskatchewan.  jfeet  of  gas  daily  from  the  tnassic  j  diwovery  was  made  at  company  s  j  fjeid  of  Alberta.  The  first  of  two  the  same  section,  cut  89Vii  feet  of 

<.  •>  formation.  ;  wildcat  in  the  Estovan  area,  *20  wells  planned  for  this  material  whicK  has  yet  to  b» 

,  ,  4- 41,4.  '®‘  *•*  '  "v,"  *^*4  ®I  area  in  1954  has  been  spudded  in.  assayed. 

The  agreement,  of  course,  puts  the  about  17  miles  north  of  the  interna- _ _ _ _ _ Z_ _ _ _ _  — 

1.  •  4  *uf.  Announccmcnt  is  made  by  tional  boundary 

covernment  mt®  the  oil  de  cl  P-  Canadian  Decalta  Gas  A  Oils  Ltd.,;  Reports  from’^’the  well  indicated  /-^  .  •  iCL 

ment  business  and  It  IS  only  natural;  that  it  holds  a  50  per  cent  interest  j  Gulf  had  cored  and  tested  22  feet ;  CjntQ  F  lO  XJTOICI  OUiDUT  bllOWS 

fo  suppose  that  the  next  step  should '  w-ith  Canadian  Partridge  Explora- ;  of  water-free  pay  zone  below  4,633  | 

L4.  iF,4n  iv,4>  nil  pvnlnraHon  and!**®"  ^  39.040-acre  tract  .50;  feet  with  promising  recoveries  of||^  a.  '  *1 

be  into  the  oil  exploration  ^na,  .  .  Alhertn'.s  Pemhina  1 — 4„...,I  -na  hinV, 'I  I  II  lA  Fa  I  b^i  a  Vvb*iI^a 


^our  customprs  will  come  Jrom  all 
parts  of  Canada  and  from  sixty 


countries  across  the  tvorld . 


But  people  are  wondering  jii.st!  acres  of  reservation  lands  purchased 
Lu  U-4.4U..  4w«  by  Imperial  Oil  Ltd.  March  2  for 

!the  .same,  whether  the  Pr®®!"®'®*  /cash  bonus  of  $1,865,283. 


rniles  west  of  Alberta's  Pembina !  natural  gas  condensate  and  high 
field  and  adjacent  to  some  202,000  gravity  oil.  Coring  continues. 


wn  iF,4n  iv,p  nil  pvnlnraHon  and!"®"  ^  39.040-acre  tract  .lOifeet  with  promising  recoveries  of||^  x  •  •  ^x  *1 

bp  into  the  oil  exploration  Alberta's  Pembina '  natural  gas  condensate  and  highin|*OD  DU0  tO  POrCUDine  Strike 

wdricatting  business.  field  and  adjacent  to  some  202,000  gravity  oil.  Coring  continues.  6-^  ■  Wl  «#ll  j 

But  people  are  wondering  just  j  acres  of  reservation  lands  purchased  •  -  ! 

'the  .same,  whether  the  provincial  by  0*1  Petroleiiins  Ltd.  Toronlo -Production  of  the  gold  mines  of  Ontario  for  .lanuary 

government  will  be  able  or  willing  The  acreage  is  under  geophysical ;  reporLs  that  in  a  joint  drilling  pro- :  Mines  Department  reports,  amounted  to  64.3.816  tons  of  ore  milled  con-| 
to  take  the  risks  after  a  few  hun-  option  to  Shell  Oil  Co.  of  Canada  j  gram  with  JJew  Concord  Develop- '  taining  157.664  ounces  of  gold.  22.512  ounce.s  of  silver  with  a  total  value 
dred  thousand  dollars  have  been '  has  the  f/bt  ‘o  earn  a  50  per  1  meM  Corporation  in  the  Pembina  I  jg  386.352  The  output  for  the  same  month  in  19.53  was  829,616  tons' 


Fiient  on  dry  holes. 


.cent  interest  in  the  land  by  drilling  •  area.  Trans-Canada  New  Concord 


a  te.st  to  the  paleozoic  structure.  development 


FIRST 

With  Complete 

STOCK  REPORTS 


1954  is  0  year  that  will  see  many  changes  in 
the  financial  world.  Time  means  money  and 
The  News-Herald  saves  you  time  by  bringing 
you  the  FIRST  COMPLETE  coverage  of  the 
stock  morkets  plus  vital  information  of 
markets  and  business. 

Public  favor  and  confidence  in  our  financial 
pages  is  reflected  in  part  to  the  steadily  in¬ 
creasing  circulation. 

For  prompt  delivery  of  your  'Good  Morning' 
newspaper  phone 

P4%  2272 

THE  VANCOUVER 

NEWS-HERALD 

YOUR  'GOOD  MORNING'  NEWSPAPER 


characteristics  of  ore  milled.  207,844  ounces  of  gold,  ,31,676  ounces  of  silver,  valued  at 
I  $7, 206. .501.  The  strike  in  the  mines  of  the  Porcupine  district  was  the 
rea.son  for  thL«  falling  off  in  production  and  during  January.  McIntyre! 
and  Coniaurum  settled  with  the  .strikers.  This  left  .\unor,  Delnite. 
Hallnor,  and  Preston  East  Dome  mines  still  on  strike.  | 

The  daily  averages  for  the  month  were  20.768  Ions  of  ore  milled, 
containing  5,086  ounces  of  gold.  726  ounces  of  silver,  and  a  value  of 
$173,733.  There  was  an  average  of  9.308  wage  earners,  compared  with 
j  11.977  for  the  same  month  in  the  previous  year.  The  average  grade  of 
ore  was  $8.36.  Comparison  of  monthly  production  figure.®  follows: 

"  1953  1954 

Tons  Gold  Tons  Gold  Value 

Milled  Ounces  Milled  Ounces  $ 

PORCUPINE  ,  I 

January .  39.3.959  95.101  222.979  49,882  1.705,204 

KIRKLAND  LAKE-LARDER  LAKE 

January  .  251.7.5,9  65.340  249.766  67.414  2,305.470 

MATACHEWAN-SUDBURY 

January  .  .52.564  R,I93  41. .598  .5.7.57  196.831 

•NORTHWESTERN  ONTARIO 

January  .  131..334  38.908  129.473  34.611  1.178.847 

MISCELLANEOUS  .  2  . 

TOTAL  FOR  ONTARIO 

January  .  829,616  207.844  643.816  1.57.664  5.386.352; 

' — -Inrliirles  Thunder  Bay  and  Patricia  ni.«tricts.  I 


TS  - 


plan 


to  meet 
them 


CRIKSIIIMIS  IF 
WORLD  TRADE 


in  Toronto 


^  X 


In  19.53,  2,183  United  States  and  25,396  Canadian 
husinesamcn  made  .special  visits  to  the  Canadian 
International  Trade  Fair.  De.spite  world  trading  difficulties, 
another  602  bu.siness  visitors  from  sixty  other  countries 
came  to  see  what  the  Trade  Fair  offered.  At  the  1954 
Canadian  International  Trade  Fair,  people  like  these  will  be 
right  on  your  doorstep  in  a  buying  mood.  So,  too,  on 
special  days,  will  be  many  thou.sands' of  public  visitors; 

W  hether  it  is  your  aim  to  sell  more  at  home  or 
through  export  channels,  the  Trade  Fair  fits  into  your 

sales  plan  as  a  quick 
and  economical  medium; 

Well  over  100,000  square 
feet  are  already  booked  for  the  1954  Fair.  Ensure  your 
space  there  by  filing  an  application  today  with 
the  Administrator,  Canadian  International  Trade  Fair^ 
Exhibition  Park,  Toronto  2B,  Ontario; 


Ge^mcn  Shepherd  Chon9picn  Mifsko-V-Steqlich  ©wFted  by  Mr.  Samuel  lock, 
De  Grosii  Keoneli,  TGronto,  Ont. 


Judged  Best... 


nf  CANADIAN^ 

I  International 

TRADE  FAIR 

OPERATED  IT  THE  KOVERNMEIST  OP  CANADA  TO  PROMOTE  YOUR  BUSIRESS 

^everyone  cun  profit  from  the  Trade  Fair'* 


ounce  for  ounce ! 


There  15  no  finer  tribute  to  any  dog  than  the  judges'  award, 
‘‘Best  in  Show."  Men  w  ho  hai  e  judged  the  clean,  mellow 

taste  of  Lord  Caberl  Canadian  Whisky  agree  that, 
oniK  e  for  oiinie,  there  is  no  finer 
Cjy  whisk)  aniwhere  than  l.aird  Calvert. 


th  Annual 


TORONTO 


MAY  91- 
JUNI II 


Lord  Calvert 

CAIVERT  DISTUtEFS  LIMITED,  AMHERSTIURG,  ONT. 
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the  previous  year,  according  to  a 
special  Bureau  complication.  Heat* 
ing  boilers  of  240-275  square  feet 
accounted  for  10,324  of  the  total 
against  7,060  in  19,53,  Output  of  cast 


New  Records  Again  Established  Last 
Year  in  Life  Insurance  in  Canada 


years.  In  the  future  the  increase 
in  funds  to  be  channelled  into 
mortgages  will  depend  to  a  greater 
extent  on  the  growth  of  the  com¬ 
panies'  assets  and  repayments  on 
their  existing  loans. 

Health  and  Medical  Research 

Great  advances  have  been  made 
in  the  past  few  years  in  medical 
knowledge.  The  life  insurance  com- 
I  panies  operating  in  Canada  have 
I  given  a  lead  in  making  these  ad- 
Ivances  F>ossible  by  extending  finan- 
!  cial  a.ssistance  through  the  Stand¬ 
ing  Committee  on  Public  Health  of 
the  Canadian  Life  Insurance  Offi¬ 
cers  Association,  to  various  public 
health  and  researeh  projects.  Over 
the  years,  since  such  contributions 
started  in  1926,  the  companies  have 
made  available  almost  a  million 


iron  and  steel  heating  radiators  also 
increased  to  6,439,167  compared  to' 
5,384,384  square  feet. 


By  GiORGE  L.  HOLMES, 

Vice-president,  The  Manufacturers  Life  Insurance  C».,  and  president.  The  Canadian  Life 
Insurance  Officers  Associatian 


Great  gains  were  made  in  the 
ownership  of  family  protection 
during  the  past  year.  Canadians 
put  in  force  additional  insurance 
on  their  lives,  amounting  to  about 
‘$2.5  billions. 

After  making  allowance  for  death 
claims  and  other  terminations  dur¬ 
ing  the  year,  this  brings  the  total  of 
life  insurance  owned  by  Canadians 
to  some  $20.5  billions.  This  is  more 
than  double  the  amount  in  force  at 
the  close  of  World  War  II.  On  a 
per  capita  basis  the  amount  in  force  j 
■works  out  to  about  $1,370  for  every  | 
man,  woman  and  child  in  Canada’s 
estimated  15  million  population.  The 
per  capita  figure  shows  an  increase 
of  about  $350  over  the  correspond¬ 
ing  figure  for  1948.  and  about  $1250 
over  the  figure  for  50  years  ago. 

record  j 


e|  The  rise  in  claims  payments  is| 
i;  largely  the  result  of  the  substantial 
s  I  increase  that  has  occurred  in  the  I 
; '  amount  of  business  in  force, 
t'  The  death  benefits  paid  in  1953 
1  were  very  nearly  double  the  cor- 
1  re.sponding  amounts  paid  in  1943, 

.  ten  years  ago.  Trie  aggregate  bene- 
r  I  fits  paid  to  policyholders  and  to 
I  beneficiaries  during  the  past  jearj 
.  ^  exceeded  the  total  Canadian  pre-  j 
:  mium  income  of  all  companies  do- ! 
ing  business  in  Canada  during  1943  J 
by  approximately  eight  percent  i, 
I  It  is  still  a  striking  fact  to  re-', 
member  too  that  during  the  de-  , 
pression  years  from  1929  through' 
1936  the  moneys  paid  by  life  in-'j 
surance  companies  to  policyholders' , 
and  their  dependents  in  Canada  j 
totalled  more  than  $1  billion  (ex-lj 
I  elusive  of  payments  made  under!, 
I  policy  loan  privileges  which  werejj 
so  largely  exercised  during  that'j 
period!  and  exceeded  the  total  paid 
by  the  federal,  provincial  and ;  ^ 
municipal  governments  to  recipients  |, 
of  unemployment  and  other  relief  if 
during  the  same  period.  i  j 

Invested  Safely  !  j 

The  funds  that  the  life  insurance  jp 
companies  have  for  investment  areib 
only  those  monies  entrusted  toio 


You  do  less  fixing 
by  using  Dependable  Quality 


bought 


As  Canadians 
amounts  of  life  insurance  during 
1953,  they  give  every  indication  of 
setting  a  new  mark  in  the  coming 
year  as  more  people  bring  their 
family  security  programs  into  line 
With  ever-increasing  needs. 

Canadians  continue  to  buy  their 
life  insuiance  in  the  widest,  most 
competitive  international  market  in 
trie  world.  Upwards  of  70  Canadian. ; 
British  and  United  States  compan-  ^ 
ies  were  licensed  to  transact  busi- ; 
ness  in  Canada  at  the  end  of  the 
year.  Sixteen  British  and  United : 
States  companies  have  commenced 
bu.«ine.ss  in  Canada  and  six  new 
Canadian  companies  have  been 
organized  during  the  past  10  years 
Companies  Set  Records 

While  individual  citizens  were 
purchasing  record  amounts  of  new 
insurance,  their  companies  were  ‘ 
also  setting  records  during  1953  in 
the  amounts  of  money  distributed 
as  policy  benefits.  Death  claims  and 
other  benefits  amounted  to  ap-' 
proximately  $265  millions,  about  $10 
millions  in  excess  of  the  previous 
record  set  in  1952. 

Life  insurance  is  a  two-way  chan¬ 
nel.  It  cpyects  money  from  policy¬ 
holders  in  the  form  of  premiums 
and  pays  out  claims  to  living  pol¬ 
icyholders  and  the  beneficiaries  of 
deceased  policyholders. 


...That’s  why 
more  Crane  Valves 
are  used 

than  any  other  make! 


order  that  they  may  pay  the  ben^ 


BETTER  PERFORMING  DIAPHRAGM  VALVES 


Leverage  Fund  of  Canada  Ltd 

Summary  of  Net  Assets  as  of 
31st  January,  1954 

Description 

AGRICULTURAL  IMPLEMENTS— 1.71  "c 

r* 

No.  of  of  N 


Separate  disc  and  diaphragm  design  dis¬ 
tinguishes  these  Crane  Valves  from  all 
similar  packless  types.  Life  of  diaphragm 
IS  multiplied  hecause  it’s  used  only  to 
.seal  the  bonnet — not  for  scaling.  The 
separate  dise  seats  the  valve,  eliminating 
wear  and  tear  on  the  diaphragm. 
Increased  flow  capacity  .  .  .  reduced 
flow  resistance  .  .  .  tighter  seating  .  .  . 
lower  torque  and  fewer  turns  to  operate 
.  .  .  are  typical  added  features  of  Crane 
Diaphragm  Valves.  Wherever  you  use 
them,  you  can  he  sure  of  outstanding 
performances. 

■  Such  better  quality  and  greater  depend- 

I  ability  mark  Crane  valves  and  fittings  of 

f  every  type— and  assure  the  lowest 
ultimate  co.st. 

CRANE  LIMITED 

General  Office:  1  1 70  Beaver  Hall  Square,  Montreal 

l.323fl  ca 


adian  Diabetic  Association. 

.83  Besides  these  public  health  pro- 
Ijects,  the  companies  also  provide 
2.11  financial  aid  for  medical  research 
through  the  Canadian  Life  Insuran- 
.fj4  ce  Medical  Fellowship  Fund. 
.47  Through  their  contributions,  medi- 
cal  research  is  being  carried  on  at 
•jg  Laval.  Manitoba.  McGill,  Montreal.^ 
1.05  Queens.  Toronto  and  Western  On- 1 
*59  tario  universities.  | 

These  fellowships  provide  the 
financial  assistance  necessary  for 
'59  research  into  such  medical  prob- 
1.51  lems  as  experimental  pulmonary  ^ 
^  68  f^uTOvascular  physiology,  cardiol- 1 
.50  blood-clotting  reactions  in  the  ! 

j  formation  of  plasmaproteins,  renal  | 
2.90  function  on  e.ssential  hypertension.  I 
1.03  thrombo-embolic  disorders  and  cells 

01  I 

•“i;  of  the  adrenal  cortex.  ; 


Cockshutt  Farm  . 

Massey-Harris  . 

A  UTOMOTI VE— 2. 1 1 

Ford  of  Canada  "K"  . . . . . 

BANKS— 5.0U: 

Bank  of  Montreal  . 

Bank  of  Nova  Scotia  . 

Bank  of  Toronto  . 

Canadian,  Bank  of  Commerce 

Dominion  Bank  . 

Imperial  Bank  . 

Royal  Bank  . 

BASE  METALS— 11.08^ 

*  .Aluminium  Ltd.  . 

Cons.  Mining  &  Smelting  .  .  . . 
East  Sullivan 

Hudson  Bay  Mining  &•  Smelting 

International  Nickel  . 

Noranda  Mines  . 

Sullivan  Cons.  Mines  . 

CONSTR  UCTION— 1 0. 18 ' 

Asbestos  Corporation  . . . 

Building  Products  . 

Dominion  Oilcloth  . . . 

Foundation  Company  . 

Gypsum  Lime  .  '  . . 

Standard  Paving  . 

FOOD— 2.54'; 

Acadia-.^tlantic  Sugor  "A"  .... 
Canada  Si  Dominion  Sugar  .  . 

Lake  of  the  Woods  . 

Weston. 


No.  1615  Diaphragm 
Volva— Iren  Body, 
Nteprtni  lintd 


CRANE 


NATION-WIDE  SERVICE  THROUGH  BRANCHES, 


I  $887,268  Loss 
Trans  Mountain 


George  . . 

'GOLD  MINING— 3.9Kg 

Kerr-.'Vddison  . 

McIntyre  Porcupine  . . 

Placer  Development  . . . 

San  Antonio  . . . 

MEIICHANDISING- 10.48':; 

I  Imperial  Tobacco  . 

Loblaw’  Groceterias  . . 

I  Loblaw  Groceterias  ‘'B"  . 

I  National  Grocers  $1.50  Pfd . 

I  Stedman  Bros.  . 

Supertest  Petroleum  . 

Western  Grocers  . 

Zeller’s  Limited  . 

PEIROLEL'M— 2.97'r 

British  .American  Oil  . 

Home  Oil  . . 

McColl-Fontenac  . 

PUBLIC  UTILmES— 6.18"; 

Bell  Telephone  . 

I  British  Columbia  Power  . 

Nova  Scotia  Light  &  Power  . 

Power  Corporation  2nd  Pfd . . 

S'.ia'winigan  Water  &  Power  . . 

Union  Gass  . 

PULP  &  PAPER— 15.18'; 

Abitibi  . . . 

.\bitibi  $1.50  Pfd . 

Anglo-Newfoundland  Dev . 

Bathurst  Power  &  Paper  "A”  . 

Consolidated  Paper  . 

Powell  River  . . . 

Price  Eros  . 

RAILWAY  &  RAILWAY  EQUIPMENT— 7.73 

Canadian  Bronze  .  . 

Canadian  Pacific  . 

National  Steel  Car  .  . 

STEEL  &  STEEL  FABRICATORS— 10.73"; 

Burlington  Steel  . 

Canada  Iron  .  . 

Canadian  Car  &  Foundry  “A”  . 

Dominion  Foundries  &  Steel  . 

Dominion  Steel  &  Coal  . 

International  Metal  Ind.  ‘‘A"  . . 

Steel  of  Canada  . . . 

Toronto  Iron  Works  “A"  . 

TEXTILES— 2.11', 

Canadian  Celancse  .  . . 

Dominion  Textile  . 

MISCELLANEOUS— 14.38':; 

Canada  Steamship  5';  Pfd . 

Canadian  Industries  . 

Dominion  Coal  6',  Pfd . 

Dominion  Glass  . 

Hughes-Owens  ".A."  . 

Industrial  Acceptance  . 

Kelvinator  of  Canada  . 

Moore  Corporation  . 

Niagara  Wire  Weaving  . 

P.  L.  Robertson  "h"  . 

Russell  Industries  . 

Tradens’  Finance  ".A”  . 

U.S.  SECURmES— 7.91 '; 

Carrier  Corp.  . . . 

Food  Mach.  &  Chemical  . 

Hercules  Powder  . . 

Koppers  Co . 

Lion  Oil  . 

Remington  Rand  . . 

Sinclair  Oil  . *. . 

Southern  Pacific  . 

Texas  Company  . 

Ward  Baking  . 

Westinghouse  Electric  . 

NET  CASH  &  RECEIVABLES  . 


Vancouver.  —  Annual  report  of 
Trans  Mountain  Oil  Pipe  Line  Co.. 

:  first  since  pipe-lines  commenced 
operations  shows  a  net  loss  of  $887,- 
268  for  the  two  months  from  Oct. 
31,  1953,  when  the  Edmonton-Van- 
couver  oil  pipeline  started  deliver- 
I  ies  to  December  31,  1953. 

Balance  sheet  shows  current  as¬ 
sets  at  $2,673,749  and  current  lia¬ 
bilities  $17,460,632  as  at  end  of  year.  1 
The  latter  figure  includes  $12  mil-i 
lion  for  a  bank  loan,  required  to  j 
j  develop  the  pipeline  beyond  the  | 
!  originally  planned  initial  capacity.  1 
In  directors’  report  S.  D.  Betchel, 
chairman  and  J.  B.  Spratt.  presi¬ 
dent.  state  that  management  intends  j 
to  continue  arrangements  for  sup-  j 
plementary  bank  financing  required  I 
during  the  early  years  of  operations. 

It  is  anticipated  that  by  the  end 
of  1954  a  total  refinery  capacity  of 
approximately  90,000  barrels  daily 
will  be  located  in  British  Columbia 
and  35,000  barrels  daily  in  the  state 
of  Washington.  By  the  end  of  1955, 
refinery  capacity  connected  to  the  j 
Trans  Mountain  system  is  estimated 
at  140.000  barrels  daily. 

Tnesc  developments,  it  is  pointed 
out,  do  not  ncces.sarily  reflect  the  | 
actual  future  throughput  of  the: 
pipeline  but  they  are  expected  to  I 
bring  Trans  Mountain  into  a  favor- j 
able  operating  position  during  the ! 
latter  part  of  1954.  ' 

A  total  of  $3,600,000  is  estimated! 
to  be  required  to  complete  projects 
under  way  at  end  of  1953  and  a 
further  $3,100,000  will  be  required  1 
in  1955  of  which  $220,000  is  expect¬ 
ed  to  be  spent  during  1954. 

Claims  aggregating  $1,800,000 
against  the  company  for  work  done  I 
in  1953  are  not  admitted  and  arCj 
not  recorded  in  the  company’s 
accounts. 


Haw  Low  Rottf  apply  ta  all  Ganaral  Commaditiat 
OR  all  TCA  Oamtitic  Sarviea*. 


Insufficient  knowledge 
obout  income  tax  returns 
can  cost  you  money.  There 
are  many  deductions  you 
may  be  missing  ...  or 
"border-line"  coses  which 
you  ore  deciding  against 
yourself. 

You  con  find  the  answers 
that  will  help  you  make 
out  the  proper  —  and  for 
you,  most  economical  re¬ 
turn  —  in  "The  Canadian 
Tax  Booklet".  It  is  yours 
free  for  the  asking.  Just 
fill  out  the  coupon  below 
and  send  for  your  free 
copy  today. 


FAST...  DEPENDABLE 
SERVICE  —  /til  TCA  flights 
(over  125  a  day)  —  PLUS 
special  Bristol  Freighters  — - 
carry  Air  Freight. 


A  BETTER  BUY  THAN  EVER! 


Savings  up  to  309b 

FOR  EXAMPLE: 

Toronto  to  Winnipeg, 

now  only  $10.10  per  100  lbs. 

(formtily  $13.85) 


SHIP  TCA  AIR  FREIGHT — Beat  competitors 
to  market  .  .  .  save  with  lighter  packaging  and 
less  handling . . .  reduce  warehousing  costs. 

INVESTIGATE  AIR  FREIGHT -For  full 
information  on  all  its  many  advantages, 
see  your  TCA  Office  —  or  write  (or  wire 
collect)  to  TCA  Cargo  Sales  Department, 
International  Aviation  Bldg.,  Montreal. 


NiW  YORK  LIFE 

INSUIUNCE  COMPANY 

320  Boy  St.  Toronto 


Dopartmant  FT.  3,  j 

NEW  YORK  LIFE  INSURANCE  CO.,  | 
320  Ray  Strtet,  1 

Taronto,  Ontorio.  j 

P|mu  und  m«  my  fmt  copy  of  j 
th*  Fabruory  IP54  Canadian  Tax  | 
Ooeklat.  j 


TOTAL  INVEST.ABLE  ASSETS 
DEDUCT  —  CALL  LOAN  . 


ADDRESS 


TOTAL  NET  ASSETS  —  taking  securities 
at  market  values  .  . 
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Business  Takes  a  Breath  While  Debating  Its  Future 

★  ★★★  ★★★★  *★★★. 

Partly  Seasonal  Employment  Dislocation  Forces  a  Close  Study  of  “The  Perpetual  Boom’ 


By  I.  C.  ERTL 

The  occasional  and  regional  spottiness  of  the  econ¬ 
omy  in  1953  did  not  cover  up  the  fact  that  it  had  been 
a  good  year,  a  better  year  perhaps  than  Canadians  were 
entitled  to  in  the  light  of  general  world  conditions. 

The  spottiness  of  the  late  1953  deepened  some¬ 
what  in  early  1954  but  the  tug  of  war  between  the 
forecasters  of  “the  bigger  boom  yet  to  come”  and  the 
prognosticators  of  “the  recession  just  around  the 
corner”  has  not  yet  been  decided. 

The  result,  so  far,  is  a  considerable  din  in  which 
alibis,  real  or  imagined,  play  a  considerable  role. 

The  major  alibi  and,  by  inference,  the  major  con¬ 
ditions  upon  which  the  outlook  for  1954  can  be  based, 
has  to  do  with  developments  about  which  nobody  in 
Canada  has  much  to  say,  although  that  does  not  mean 
that  one  is  not  constantly  talking  about  them. 

The  foreign  customers’  ability  to  buy  Canada’s 
export  products;  the  readiness  of  other  countries  to 
curtail  their  own  indu.stries  so  as  to  maintain  a  flow  of 
Canadian  products;  the  strength  or  weakness  of  com¬ 
parable  currencies  and  of  comparable  monetary  pol¬ 
icies  ;  and,  not  least,  the  relying  to  a  considerable  extent 
upon  unsettled  foreign  affairs  for  an  important  portion 
of  our  (defence)  production  activities — these  are  the 
four  great  alibis,  the  four  great  conditions  which  are 
beyond  Canada’s  control. 

These  four  problems  cannot  be  wholly  by -passed; 
but  they  can  be,  and  on  occasion  are,  overemphasized. 
More  often  than  not  they  distort  the  picture  of  economic 
activities  and  of  their  result,  the  Gross  National 
Product. 

Influences  For  1954 

The  most  important  feature  is,  of  course,  because 
of  its  social  and  political  implications,  the  current  dis¬ 
location  in  the  employment  market ;  which,  it  is  safe  to 
say,  is  NOT  altogether  seasonal. 

The  causes  for  the  dislocation  are  obviously  some¬ 
what  deeper  than  would  be  suggested  by  the  small 
falling  off  in  the  over-all  industrial  activities. 

They  are  to  be  found,  at  least  in  part,  in  the  extra¬ 
ordinary  concentration  of  labour  in  a  few  urban  areas; 
a  concentration  which  started  with  municipal  relief 
being  made  available  to  those  who  moved  to  town 
during  the  depression;  which  continued  with  the  sys¬ 
tematic  grafting  of  many  new  defence  industries  onto 
the  urban  industrial  areas  during  the  war;  and  with 
the  complete  lack  of  provision  for  a  broad  program  of 
industrial  diversification  and  distribution  after  the 
war. 

While  there  is  now  a  dislocation  of  the  labour  mar¬ 
kets,  a  labour  surplus  in  many  industries,  there  has 
been  for  twenty  years  a  dislocation  of  labour  markets, 
a  shortage  of  labour  in  the  agricultural  areas. 

This  shortage,  among  other  factors,  has  been  re¬ 
sponsible  for  the  great  farm  mechanization  through¬ 
out  Canada.  It  has  reduced  permanently  the  labour 
market  in  agriculture,  except  in  the  ignored  settle¬ 
ment  areas  which  wait  to  be  opened  up. 

The  new  gadget  industries  are 

• — I  almost  wholly  located  in  the  old  and 
w  -.11  already  partly  over-industrialised 

urban  areas.  This  leaves  large  areas 
unsatisfied  both  as  to  industrial  de¬ 
velopment  and  as  to  the  creation  of 
employment  possibilities  for  those  who  are  chiefly 
engaged  in  seasonal  industries  —  agriculture,  forest 
work,  etc. 

To  the  extent  to  which  the  new  industrial  plant  re¬ 
quired  immediate  consumer  markets  of  high  purchasing 
power  the  concentration  of  industry  in  a  few  urban 
areas  may  be  readily  understood,  although  not  com¬ 
pletely  defended. 

But  since  defence  industries  and  others  which  do 
not  depend  on  a  consumer  market  have  followed  the 
same  trend  towards  concentration,  one  major  means 
of  creating  a  better  population  distribution  and  new 
regional  consumer  markets  has  been  neglected. 

Markets  and  Costs 

/  Marketing  conditions  abroad  have  been  found  in¬ 
creasingly  difficult  in  1953  and  this  has  shown  itself 
not  only  in  Canada’s  inability  to  sell  abroad  to  the 
extent  to  which  it  is  necessary  that  sales  are  maintained, 
but  also  in  the  throwing  on  to  Canada’s  own  domestic 
market  of  competitive  products  at  prices  which  Cana¬ 
dian  manufacturers  cannot  match. 

The  dislocation  of  cost  and  price  structures  has 
been  another  major  feature  of  1953  developments. 

Grossly  simplified,  it  may  be  said  that  at  least  part 
of  the  unemployment  of  today  is  the  penalty  for  the 
high  standard  of  living  “achieved”  yesterday. 

It  is  one  of  the  more  novel  features  of  the 
economy  now  that,  although  unemployment  or  the  fear 
of  it  are  said  to  be  widespread,  they  appear  to  have 
little  effect  on  any  of  the  indices,  such  as  merchandise 
sales,  financial  indices,  demand  for  housing  accomo-  | 
dation,  etc.  I 

The  subtle  changes  which  have  taken  place  since 
the  thirties  are  expressed,  as  far  as  the  economy  is 
concerned,  in  the  broadest  possible  use  of  consumer 
credit,  quite  frequently  having  no  reference  to  the 
number  of  years  for  which  the  individual  household 
may  have  indebted  itself. 

Since  no  substantial  falling  off  in  any  of  these 
items  has  been  shown  so  far,  since  concern  about  em¬ 
ployment  difficulties  has  been  first  expressed  some 
months  ago,  it  may  be  taken  to  indicate  a  consideraby 
greater  measure  of  confidence  in  the  future  by  the 
citizen  than  is  shown  by  some  of  his  most  vocal  repre-  j 


sentatives.  Of  course,  either  the  one  or  the  other  could 
be  wrong. 

Basic  Developments  Grow 

The  1953-54  pattern,  as  far  as  it  may  be  discerned, 
brightens  considerably  if  one  deals  with  individual 
areas  and  with  major  basic  developments  now  planned 
or  underway. 

It  may  be  .said  that,  within  a  very  few  years, 
Canada  may  become  a  rather  modern  country.  This  is 
a  far  from  facetious  remark  for,  in  some  of  the  at¬ 
tributes  of  the  modern  state,  Canada  is  still  singularly 
lacking. 

0  Canada’s  communications 

JW  are  still  somewhat  primitive. 

L  The  country  is  still  held  to- 

^'1  ^  l^v .  W  n  ff^fher  by  thin  and  lengthy  rail- 
li  if  way  systems  which  the  legis¬ 
latures,  the  employees  and 
the  chief  customers  are  in  a  fair  way  of  starving  to 
death. 

Wheat,  the  major  bulk  freight,  is  still  expected  to 
be  carried  at  rates  which  were  set  around  the  turn  of 
the  century;  package  freight  and  other  high  cost 
freight  is  increasingly  being  transferred  to  great  road 
transport  facilities  operating,  on  the  whole,  on  quite 
inadequate  trunk  and  network  roads.  The  auto,  for 
safety’s  sake,  still  travels  south  to  the  United  States 
before  going  west  to  the  prairies,  and,  for  the  sake  of 
an  old  and  outmoded  dream  which  made  sense  two 
generations  ago,  a  new  transport  facility  is  now  to  be 
created  at  a  cost  of  possibly  one  billion  dollars — a 
waterway  which,  neither  in  peace  or  war,  affords  as 
much  as  a  small  bypass.  . 

But  even  such  developments  will  prove  to  be  incab- 
able  of  stopping  the  ultimate  growing  together  of  ALL 
parts  of  Canada;  of  the  Maritimes — which  fortunately 
are  now  discovering  new  resources,  thus  making  them 
interesting  again  to  Central  Canada  which  has  so  long 
neglected  that  part  of  the  country,  of  the  west,  in  which 
the  discovery  of  new  energy  sources  is  speeding  the 
creation  of  wealth  to  quite  a  remarkable  extent;  and  of 
.the  north,  the  far  north,  in  which  the  attention  of 
others  is  teaching  us  that  to  be  earless  of  one’s  pos¬ 
sessions  may  result  in  their  loss. 

Agriculture  and  Consumer  Goods 

Diversified  agriculture  in  the  older 
parts  of  Canada  has  maintained,  on  the 
fmjFW  whole,  its  highly  prosperous  state  which 
■■■■I*  began  early  in  the  war.  The  growth  of 

_ <  *"  population  in  the  past  decade,  since  it  has 

not  been  accompanied  by  a  similar  growth  in  the 
number  of  new  mixed  farms,  has  led  to  a  marketing 
stability  which  was  only  occasionally  upset  by  the  ■ 
spread  of  live  stock  diseases,  the  introduction  of  sub¬ 
stitutes,  such  as  margarines,  or  by  the  occasional  ar¬ 
rival  of  competitive  products  from  abroad  whose  main 
advantage  was  cheapness. 

The  inability  to  market  last  year’s  huge  crop  to 
date  is  the  chief  worrying  factor  for  grain  growers 
and  government  marketing  boards  alike.:  Indications 
are  that  1954  may  bring  another  large  crop,  at  least 
if  one  judges  it  from  current  acreage  plans  in  the  three 
prairie  provinces. 

A  large  sector  of  the  domestic  consumer  goods 
market  is,  of  course,  closely  tied  in  with  the  growing 
and  marketing  of  prairie  grain  crops.  The  saturation 
of  the  implement  market  is  nearly  total  now  and  the 
industry  naturally  depends,  along  with  many  others, 
on  the  ability  of  the  wheat  growers  to  replace  and 
modernize  his  capital  equipment. 

^  Oil  and  Gas  Development 

The  high  level  of  prairie  prosperity  has  been 
augmented  in  the  past  few  years  by  the  increased 
business  and  industrial  activities  due  to  the  develop¬ 
ment  of  oil  and  gas  resources,  the  creation  of  pipe  line 
systems  and  the  influx  of  a  population  with  high  earn¬ 
ings  power  into  Alberta  and  some  parts  of  Saskatche¬ 
wan. 

_  The  expansion  of  the  oil  refining 

11  industry  for  instance;  the  growth  of 
.■  i^ihemical  and  by-products  industries; 

ftffti  ilB- tB  I  establishment  of  service  indus- 

iiyiiiuL  tries  which  can  be  traced  directly  to 
^  finding  of  oil;  will  almost  cer¬ 

tainly  be  matched,  if  not  in  volume 
then  in  character,  by  similar  developments  in  natural 
gas. 

New  by-products  industries  will  emerge;  new  pipe 
lines  and  grid  systems;  new  municipal  installations 
will  again  attract  capital,  create  payrolls  and  bring  pop¬ 
ulation,  which  latter  is,  of  course,  the  one  item  of  which 
western  Canada  continues  to  be  short. 

New  Ore  Bodies  Everywhere 

There  has  not  been,  until  recently,  anything  in  the 
Maritimes  provinces  to  compare  with  the  new  spurt  i 
that  has  been  taken  by  Manitoba,  Saskatchewan  and 
Alberta.  The  first  development  to  indicate  that  a 
major  step  forward  may  be  taken  in  fhe  east  also  came 
with  the  discovery  of  substantial  deposits  of  base 
metal  ores,  many  of  them  in  commercial  qualities,  and 
quite  surprisingly  rich  in  variety. 

This  has  already  transformed  some  sections  of 
New  Brunswick  into  a  state  of  activity  rarely  seen  be¬ 
fore.  Considerable  capital  has  flown  into  New  Bruns¬ 
wick  for  the  purchase  of  mineral  rights  on  old  settled 
homesteads,  farm  and  municipal  corporation  land.  A 
high  level  of  employment  has  been  obtained  in  areas 
.south  of  Bathurst,  with  banking,  merchandising  and  j 


other  records  measuring  a  relatively  high  state  of 
prosperity. 

The  initial  developments  in  that  area  have  been 
hectic.  They  point  to  the  definite  e.stablishment  of  pro¬ 
ducing  mine.s,  a  few  of  which  may  become  major  min¬ 
ing  enterprises  in  every  .sen.se  of  the  word. 

Actually,  the  most  significant  growth  in  Canada, 
aside  from  such  works  as  power  generating  stations, 
pipe  lines,  etc,  has  been  in  the  metallic  orebodies  of  all 
kinds. 

The  old  Sudbury  basin  has  yielded  ever  greater 
nickel  reserves  and  is  once  again  at  a  new  high  level  of 
productivity  with  no  shortening  of  the  mines’  life  in 
sight. 

A  brand  new  nickel  mine  has  reached  the  produc¬ 
tion  stage  in  Manitoba  and  has,  incidentally,  given 
Alberta  its  first  metal  refinery  at  Edmonton. 


ijA 


j  The  Gaspe  area  of  Quebec  is  being  turned  into 

another  copper  producing  camp  of  great  magnitude. 
Southward  through  the  province  towards  Montreal 
the  Eastern  Townships  metal  mines,  hampered  though 
they  may  be  because  of  lower  prices,  are  being  shaped 
into  a  long  life  mining  area,  the  confines  of  which  will 
ultimately  touch  and  cross  the  line  of  Vermont.  A  new 
smelter  at  Chi*<>utimi  is  being  created,  hinting  at 
greater  things  to  come  in  the  metallurgical  industries 
of  the  province  as  a  whole. 

New  Iron  Ore  Deposits 

Ontario  and  Quebec,  spurred  by  what  has  been 
called  an  imminent  shortage  of  iron  ore,  have  provided 
a  steady  gain  in  the  number  of  multi-million  ton  iron 
ore  bodies;  until  today,  there  is  no  longer  a  question 
whether  there  is  enough  iron,  but  one  as  to  whether 
this  or  that  section  should  be  exploited  first  since,  in¬ 
creasingly  obviously,  not  all  of  these  new  resources 
can  be  utilised  at  one  and  the  same  time. 

The  uranium  industry  has  seen  a  similar  develop¬ 
ment.  The  exciting  progress  made  in  northern 
Saskatchewan  has  been  somewhat  disappointing  in 
some  respects,  at  least  to  the  extent  that  too  many 
companies  appear  to  be  pecking  away  at  too  many 
.smallish  properties. 

But  there  are  the  proofs  now  at  hand  that  at  least 
three  or  four  real  major  mines  will  go  ahead  in  that 
area,  and,  in  any  ca.se,  the  new  developments  at  Blind 
River  bid  fair  to  surpass,  for  ore  bodies  and  grade, 
anything  yet  shown  in  Canada.  There  are  also  the  addi¬ 
tional  new  uranium  showings  near  Bancroft,  Ont., 
which  happens  to  be  the  oldest  of  Ontario’s  mining 
districts  and  long  neglected. 

The  depression  of  the  gold  mining  industry  must  not 
be  expected  to  be  lifted  in  1954.  As  long  as  low  cost 
(slave  labour'  gold  can  be  offered  in  the  free  markets  of 
Europe  or  in  exchange  for  such  goods  as  the  west  may 
sell  to  the  Asian  area,  the  United  States  is  not  likely  to 
take  the  suicidal  step  of  raising  the  price  of  gold  which 
would  merely  widen  the  margin  of  profit  for  the  low  cost 
Russian  gold,  and  increase  the  chances  of  further  alien¬ 
ating  the  already  jittery  allied  economies. 

West  Coast  Growth  Continues 

Growth  at  the  west  coast,  while  still  spectacular  in 
many  of  its  aspects,  has  lost  some  of  the  urgency  that 
has  characterized  it  earlier.  This  has  been  due,  partly,  to 
the  high  costs  which  have  created  difficulties  for  basic 
industries,  partly  to  recognition  of  the  fact  that  many  of 
the  plans  and  programs  made  are  really  of  a  long  term 
nature  and  not  capable  of  immediate  realisation. 

The  gas  and  oil  searches  which  have  started  in  north¬ 
eastern  B.C.  have  been  held  in  abeyance  peiTding  a  deci¬ 
sion  about  natural  gas  exports.  The  whole  Peace  River 
area  may  be  expected  to  break  out  in  a  great  rash  once  a 
favourable  report  has  been  made  on  the  pipeline,  a  report 
which  is  due  about  the  middle  of  April  and  which  is 
really  the  linch  pin  of  the  B.C.  interior  development  pro¬ 
gram. 

From  Kitimat  to  the  Yukon,  the  northern  half  of  the 
province  is  ready  for  a  long  and  steady  forward  march ; 
but.  unless  there  are  major  developments  not  now  fore¬ 
seen  in  the  base  metal  markets,  in  railway  extension 
plans,  in  international  agreements  as  to  the  uses  of  mu¬ 
tually  shared  waters,  few  of  more  spectacular  items  that 
form  the  long  term  plans  should  be  expected  to  get 
underway  during  the  current  year. 

Like  many  industries  which  have 
.  ^  .seen  a  great  expansion,  such  as  the  chemi- 

Cfl  industry,  there  are  areas  in  Canada  in 
which  a  period  of  stock  taking  and  diges¬ 
tion  of  what  has  been  accomplished  would 
now  seem  to  be  in  order.  F'or  B.C.  such  a  period  may  now 
be  at  hand,  just  as  it  inevitably  must  apply  to  the  great 
and  complex  secondary  industries  which  have  so  deeply 
changed  the  economic  and  social  aspects  of  areas  like 
Montreal  and  Toronto. 

The  great  mirror  of  industrial  and  economic  growth, 
the  financial  markets  during  1953  have  reflected  an  ex¬ 
panding  and  changing  scene  in  1953.  New  financing  for 
both  public  and  corporate  activities  has  been  on  a  high 
level  and  the  investment  flow  of  new  capital,  into  gua¬ 
ranteed  or  risk  enterprises,  has  been  made  possible  once 
again  by  a  surprising  accumulation  of  funds  in  .savings 
and  deposits  accounts,  in  instruments  of  .savings  like  in- 


Canadians  Are  Investors 

There  has  been,  of  course,  a  considerable  reduction 
of  the  monetary  values  of  securities  during  the  occa¬ 
sional  weak  spells  and  particularly  as  a  result  of  the  con¬ 
tinued  weakness  in  some  major  categories,  such  as  oil 
stocks,  stocks  of  established  mining  companies  etc. 

But,  even  without  the  great  influx  of  foreign  invest¬ 
ment  capital,  there  never  would  have  been  any  great  dif¬ 
ficulty  in  raising  the  long  or  short  term  money  required 
by  industry ;  and  this  is  perhaps  one  of  the  butstanding 
features  of  the  Canadian  economy  today. 

In  spite  of  the  vast  indebtedness  carried  today  in 
the  form  of  merchandising  credit  by  so  many  Canadians, 
the  Canadian  is  freer  with  his  money  than  he  has  been 
for  some  years. 

Some  observers  insist  that  this  is  the  result  of  a 
broad  conviction  as  to  the  permanence  of  inflation — 
which  would  be  a  most  dangerous  a.ssumption  indeed — ; 
others,  with  equal  plausibility,  insist  that  the  basis  of 
credit  made  available  has  been  taken  advantage  of  some¬ 
what  too  freely. 

Whatever  the  causes,  and  indeed  whatever  the  ulti¬ 
mate  effects,  directly  and  indirectly,  there  are  today  an 
unprecedented  number  of  Canadians  with  an  investment 
in  the  expanding  or  at  least  expanded  economy. 


What  is  the  Outlook? 

What  then  may  they  expect  during  1954  and  in  the 
further  period  ahead? 

We  may  say  that  the  Canadian  economy  is  now  en¬ 
tering  or  passing  through  a  period  of  digestion,  of  ad¬ 
justment,  which  may  look  like  a  recession  only  to  those 
who  have  been  brought  up  to  think  in  terms  of  a  continu¬ 
ous  and  unending  boom,  expres.sed  more  often  than  not 
only  in  paper  values. 

During  1954  industry  will  have  to  wrestle  with  its 
costs  if  it  wishes  to  retain  its  markets  even  at  home.  It 
will  have  to  take  into  account  that  productive  power 
abroad  has  grown  immeasurably  since  1946.  Thef  oreign 
markets  for  Canadian  products  will  not  only  choose  more 
carefully  among  the  exporting  countries  serving  them; 
many  of  them  are  now  getting  into  a  position  where  they 
can  reject  all  importers,  having  learned  to  produce 
themselves. 

,  The  construction  industries 

^  will  probably  shift  weight  from  in- 

dustrial  and  service  plant  construc- 
tion  to  residential  building;  although 
B  IB  I  B  the  residential  construction  boom,  in 
spite  of  what  has  been  said  about  the 
shortage  of  houses,  has  been  going  steadily  now  for 
years. 

But  it  would  certainly  be  safer  for  all  concerned  if 
the  new  houses  could  be  made  available  at  lower  basic 
costs  rather  than  merely  on  the  easier  terms  which  are 
now  being  discussed.  Canada  is  coming  close  to  the  point 
where  the  mortgage  on  the  new  house  is  likely  to  be 
given  a  longer  life  than  that  which  the  house  itself  may 
be  expected  to  enjoy.  While  there  are  building  booms 
that  may  be  based  on  the  current  situation,  a  good  mea¬ 
sure  of  grief  can  be  stored  up  for  years  to  come — regard¬ 
less  as  to  the  state  of  the  economy  five  or  fifteen  years 
hence. 

Resources  development  in  1954  should  show  a  wide 
expansion  with  the  coming  af  a  new  season  for  field 
work.  Drilling  for  gas,  the  development  of  new  oil  fields 
in  spite  of  slow  growth  of  markets  and  the  surface 
examination  of  many  new  metal  showings,  some  of  which 
may  be  commercial  at  today’s  prices,  may  be  expected 
to  create  interest  in  all  areas,  from  Nova  Scotia  to  the 
Yukon. 

Specialised  industrial  activities  should  be  high  in  in¬ 
dustries  connected  with  pipe  lines  and  grid  system  con¬ 
struction  throughout  Alberta  and  Saskatchewan  and  in 
connection  also  with  the  establishment  of  gas  distribu¬ 
tion  facilities  along  the  right  of  way  from  Alberta  to 
central  Canada. 

The  textile  industry,  being  the  most  depressed  of 
the  consumer  goods  industries,  is  due  for  a  recovery  of 
modest  proportions.  It  is  probably  safe  to  say,  however, 
that  such  an  improvement  ought  not  to  be  expected  until, 
aside  from  .solving  the  “dumping”  problem,  the  industry 
modernizes  its  own  sales  efforts. 

Employment,  the  most  troublesome  of 
1?  P  the  early  1954  problems,  may  be  expected  to 
be  improved  considerably;  but  this  does  not 
A  mean  that  new  peak  levels  will  be  established 
■  ■  in  total  wage-earner  income  in  1954.  Even 
“  further  increases  in  some  major  wage  .scale.s 
will  not  be  sufficient  to  offset  the  gradual  cutting  away 
of  the  overtime  earnings  which  have  been  one  of  the 
mainstays  of  the  high  standard  of  living. 

The  table  which  is  shown  elsewhere  in  this  section 
provides  a  complete  comparison  of  all  major  and  many 
minor  indices  and  production  records  from  1939  through 
the  postwar  years. 

Readers  are  referred  to  this  table,  for  it  tends  to 
illustrate  rather  clearly  the  fact  that  the  sharp  increase.s 
scored  since  1939  have  been,  more  often  than  not,  of  an 
inflationary  nature. 

Many  of  the  indices  record  not  so  much  the  growth 
of  the  production  of  units  as  the  dollar  value  of  the 
units,  which  is  the  significant  item  to  which  the  official 
reporting  statistical  services  confine  themselves. 


THE  WINNIPEG  GRAIN  EXCHANGE 
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Dollar  Premium  Adds  to  Exchange  Problem  of 
Exporters  and  Confounds  World  Trade  Picture 


LARGEST  suppliers  of  rolling  stock  and  equipment 

>  '  for  half  a  century... 


Touched  upon  by  only  very  few  Canadians,  insofar  as 
direct  contact  is  concerned,  foreign  exchange  has  been  in 
1953  one  of  the  most  crucial  items  of  daily  worry  and 
consideration. 

The  fluctuations  of  domestic  money  values  against 
Values  of  other  currencies  are  of  primary  importance  to 
the  importer  whose  job  become  easier  the  higher  the  valuei 
of  his  own  country’s  currency  is.  Importers  have  not  done 
badly  in  1953.  ^  ' 

Of  equal  imporlance — and  in  Ca-  ’  I 

_  .  ,  ,  .  .  .  .  Foreign  exchange,  its  accessibility 

nada  of  greater  importance—  how-  .  f  u  •  »  » 

"  and  value,  have  in  fact  been  the* 

ever  is  the  effect  upon  exporters,  overriding  problems  of  every  trad- 1 
for  Canada's  basic  industrie.'s  are  jng  country:  and  Canada  ranks 
export  indutrics.  highly  in  that  respect, 

'  The  classic  example  is  of  cour.«c  Merchandise  exports  in  19.53  have 
newsprint  and  forest  products  gen-  -'how-n  a  decline  in  the  monthh 
^  ,,  -  c..  ,  average  and  that  decline  has  been 

Orally.  So  d  in  the  United  States,  ^ 

held  to  modest  figures  only  be- 

for  U.S.  dollans.  shipments  now  sharp  drop  in  exports  to 

bring  about  3%  less  than  they  the  rest  of  the  world  has  been  off- 
would  if  the  dollar  were  at  par;  set  partly  by  the  gains  in  exports 
they  bring  fi'l-  less  than  in  the  days  the  United  States. 


‘710(2' ? 


dians  most  is  that  between  the  two 
hard  currencies  themselves,  the 
Canadian  and  United  States  dollars. 

The  official  premium  is  by  no 
'means  recognized  in  private  trade 
throughout  the  United  States,  while 
'  .American  visitors  to  this  country 
have  managed  to  maintain  the  re¬ 
sentment  about  anyone  daring  to 
accept  the  U.S.  dollar  for  less  than 
par  value. 

Exporters  naturally  hope  for  a 
reduction  of  the  margin  between  i 
the  two  values,  while  industries 
currently  fighting  hard  against  im- 1 
ports  from  weak  currency  countries ' 
are  hope  for  a  similar  development. ; 

The  outlook  for  1954  may  be  said ; 
to  be  for  a  stabilisation  of  the  cur- ; 

values,  al- 


the  foreign  ex¬ 
cessive  reliance 


countries  to  earn 
change  is  the  e: 
which  has  been  p 
I  ten  years  on  gift 
which  w'ere  suppo 
of  a  temporary  nature. 

Countries  with  great  strategic 
raw  material  reserves  now  being 
opened  up  are  of  course  in  the  fore¬ 
front  of  those  w'hose  foreign  ex¬ 
change  problem  is  of  a  minor  na¬ 
ture.  Chief  among  these  are  the  oil 
producing  countries  of  the  middle 
cast  where  the  American  dollar 
has  almost  reached  the  position  of 
a  second  domestic  currency,  as  the 
result  of  oil  royalty  payments  and 
investment  in  new  production.  i 


Some  Significant  Program 


rent  dollar  exchange 
though  an  approach  closer  to  par, 
as  a  result  of  policy  measures  taken 
not  com- 


No  Progress  in  Convertibility 

But  generally  speaking,  almost 
Tin  progress  has  been  made  towards 
convertibility  of  any  of  the  non¬ 
dollar  currencies  although  some 
countries  have  come  closer  to  that 
point  than  others. 

It  is  fully  accepted  for  instance 
that,  lacking  any  major  changes  in 
foreign  political  and  economic  de- ! 
velopments,  the  West  German  Mark 
may  become  the  first  of  the  now  j 
non-convertible  currencies  to  be' 
put  on  a  completely  free  basis. 

For  the  foreign  trader  this  willj 
have  some  significant  results,  for! 
it  will  affect  not  only  the  direct- 
Canadian-German  trade  which  isi 
becoming  increasingly  substantial.! 
but  it  will  also  enable  other  coun-j 
tries  which  have  a  substantial  ab¬ 
ility  to  earn  German  marks  to  trade', 
with  Canada,  making  payment  in' 
that  currency.  I 


Alto  mUHufaefurtrs  of:  Electric  Trackleis  Trolleys  •  City  Buses  and  Inter-City  Cooches  •  Mine  Cars  and  Mining  Equipment 


,  by  the  central  bank  i.s 
jpletely  out  of  the  picture  of  possi¬ 
bilities  yet. 


are  now 


Machine  work  of  practicolly  every  description  •  Castings,  Pressings,  Wheels,  Springs  •  Aircroft 


'Wide  January  Drop 
in  Automobile  Soles 

Ottawa;  Only  23,133  new  motor 
;  vehicles  were  sold  in  Canada  dur- 
,  ing  January,  7.070,  or  more  than 
1 23  per  cent,  fewer  than  last  year, 
I  the  Dominion  Bureau  of  Statistics 
reports.  Retail  value  was  off  21  per 
icent  at  $59,137, JOO  against  $75,0dl.- 
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/JM  EXPORTERS 
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Jiand  SHIPPERS 

All  Members  of  the  Winnipeg  Groin  Exchongo 

hondled 

731,000,000  Bushels  of  Grain 

DURING  THE  CROP  YEAR  1952-53 
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THIS  GREAT  CONTRIBUTION  TO  THE 
TRADE  OF  aNADA  WAS  MADE  POSSIBLE 
BY  .  .  . 


Railwoy  Corloodings 
Continue  to  Slide 

Ottawa;  Railway  carloadings  to¬ 
talled  68,093 
fourth  week  of  February.  3.33.5  less 
than  in  the  same  week  last  year. 
This  brought  cumulative  loadings 
for  the  first  two  months  of  1954 
to  539,033  cars  against  596.715  last 
year  and  645.V26  in  the  January- 
February  period  of  1952. 

There  were  46,125  cars  loaded 
in  the  Eastern  division  during  the 
week.  821  fewer  than  a  year  earlier. 
Loadings  of  grain,  pulpwood  and 
newsprint  paper  were  much  higher, 
but  those  of  lumber  and  L.C.L. 
freight  were  '  down  considerably. 
Western  loadings  totalled  21,968  j 
cars,  a  slump  of  2,514  compared ; 
with  last  year.  Loadings  were  low¬ 
er  for  grain,  log.s  and  L.C.L.  freight. 
Receipts  from  connections  totalled 
30,298  cars  in  the  lasf  week  of  Feb- 
2,027  less  than  in  1953  and 


•  The  (or -flung  (acililie*.  contacts  ond  resources  ol 
these  member  finns  ol  the  WINNIPEG  CHAIN 
EXCHANGE  in  nearly  every  country  in  the  world- 


revenue 


*  Their  experience  and  practised  skills  in  the 
handling  and  merchandising  ol  grain  at  home  and 
abroad — 


This  would  be  an  impossible  burden  for  a  housewife— but 
modern  restaurants  considet  it  all  in  a  day’s  wotk. 

The  men  in  charge  of  the  giant  kitchens  which  serve  restau¬ 
rants.  hotels,  factory  cafeterias,  hospitals  and  institutions  in 
Southwestern  Ontario  use  gas  for  cooking. 

They  know  they  get  so  much  better  results  with  flexible, 
dependable  gas. 

Wherever  food  is  finest,  you  It  find  it  cooked  ti  lth  GAS. 


•  Their  knowledge  ol  the  intricacies  ond 
mechanics  ol  selling  and  transporting  goods  in  Inter¬ 
national  and  Domestic  trade. 


Union 


OMPANY 


OF  Canada  Limited 


ruary, 

in  the  first.twn  months  of  the  year 
totalled  235,671  cars  down  from 
258,935  a  year  earlier. 
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MAJOR  BUSINESS  INDICATORS  1949-1953  and  1939 


Item. 

96. 

97. 

98. 


99. 

100. 

101. 

102. 

103. 

104. 

105. 

106. 

107. 

108. 

109. 

110. 

111. 

112. 

113. 

114. 

115. 

116. 

117. 

118. 

119. 

120. 
121. 
122. 


123. 

124. 

125. 

126. 


127. 

128. 

129. 

130. 

131. 

132. 


3,815  3,502 

1,199  1,158 

697  622 

502  536 

2,616  2,344 

397  293 

720  679 

845  776 

446  '  406 

208  190 


2,772  2,498 

144.7  125.1 

143.5  '  123.0 

142.2  151.2 

140.1  125.0 

182.9  117.0 

.307.7  '  291.3 

789.0  702.3 

72.7  71.3 


236.7  228.7 

102.9  100.0 

211.2  198.3 


553.31  621.65 

211.5  199.6 

145.4  131.7 

111.0  107.7 

198.0  173.7 

247.2  175.4  . 

228.1  217.0 

259.1  246.3 

208.3  198.2 

1.75  1.66 

26.54  22.40 

370  344 

.39.7  .37.7 

28.3  24.4 

2,424  1,789 

1,394  1,325 

282.0  265.9 

443.2  432.3 

4,041  3,702 

32.5  *24.4 


31.6 

11.2 

20.4 


358.4 

51.8 

9.7 

24.7 

24.3 

49.3 

I. 3.5 

8.8 

192.3 

62.2 

22.7 

41.4 

335.9 

6.8 

14.4 
30.1 
21.0 

II. 6 

28.5 

15.6 
248.1 

30.0 

23.7 

12.7 


-^.38 

-83 

-31 

1.860 


2,710 

67.1 

346.7 

96.8 

87.4 

5.0 


(1) 

(2) 

(3) 

(4) 

(5) 

(6) 


CONSTRUCTION 


57.  Resident’l  permits  ($mils.mo.avg) 

62.54p 

46.58 

00.54 

58.  Industrial  permits  (Smils.mo.avg) 

16.71p 

8.38 

9.51 

59.  Commerc’l  permits  (Smils.mo.avg) 

15.90p 

15.10 

12.35 

60.  InstituCl  permits  ($mils.mo.avg) . 

17.70p 

13.68 

12.34 

EMPLOYMENT  &  PAYROLLS 

61.  Civilian  Population  over  14  (thds) 

10.039e 

9,931 

9,734 

62.  Civilian  Labour  Force  (th.sds)  . . 

.5,326e 

5,304 

5,231 

6.3.  Employed  (total)  . 

5,190e 

5,174 

5,123 

64.  Agric’l  employ’! . 

849e 

888 

943 

65.  Non-agricultural  employ’! . 

4,,341e 

4,286 

4,180 

66.  Unemployed  . 

136e 

1.30 

108 

67.  Not  in  Labour  Force(thsds)  .... 

4,714e 

4,627 

4,503 

68.  Labour  Inc.  (total)  (no.avg.$mils) 

969e 

895 

806 

69.  Primary  industries  . 

72e 

76 

70 

70,  Manufacturing  . 

299e 

299 

270 

71.  Construction  . 

70e 

62 

52 

72.  Trade  &  Services,  inc.  govt . 

467e 

427 

386 

73,  Aver.  Earn,  composite  ($  wkly) 

57.30p 

54.13 

49.61 

74.  Forestry  . 

.58.51p 

.55.72 

48.40 

75.  Mining  . 

68.71p 

65.56 

59.82 

76.  Manufacturing  . 

59.02p 

.56.11 

51.25 

77.  Durables  . . 

63.65p 

60.35 

54.85 

78.  Non-durables  . 

54.25p 

51.86 

47.75 

79.  Construction . 

60.39p 

.55.21 

48.36 

FINANCE 

80.  Chart’d  bank  deps.  ($mils.mo.avg) 

9,751 

9,167 

8,7.55 

81.  •  demand  . 

3,081 

2,932 

2.712 

82.  notice  . 

5,099 

4,811 

4,593 

83,  (’heques  cashed  ($mils.mo.avg)  ..11,451 

1 0,443 

9..349 

84.  Life  Insur'ce  sales  ($mils.mo.avg) 

85.  Net  Bond  Issues,  Retirements 

161.3 

144.3 

129.8 

($mils.  par)  . 

1,026 

f  519 

r  138 

86.  Federal  . 

443 

—130 

—330 

87.  Provincial  . 

262 

f265 

+207 

88.  Corps . 

89.  Investors  Index,  commons 

321 

-^384 

+  261 

(1935-39—100  mo.  avg.) .... 

160.3 

173.1 

168.3 

90.  Industrials  . 

160.1 

176.6 

172.0 

91.  Utilities  . . 

157.2 

168.3 

162.3 

92.  Ranks  . 

168.9 

148.4 

144.6 

9.3.  Mines  . 

94.  Bond  Yield,  Govt,  of  ('an. 

92.1 

103.6 

'  99.2 

1.5-yr.  (theoreticals)  ..' 

.3.68 

3.59 

.3.2'4 

95.  Dividend  Payments  ($mils)  ..... 

46.20 

47.21 

47.22 

40.65 

.34.33 

5.31 

3.36 

20.04 

12.49 

9.19 

8.60 

9,592 

9,226 

5,156 

5,036 

4,989 

4,905 

1,018 

1,074 

.•),97] 

3,831 

167  . 

131 

4,436 

4,190 

693 

647 

55 

49 

231 

214 

47 

47 

336 

.316 

44.84 

•  42.96 

42.01 

40.62 

53.95 

51.49 

46.21 

43.97 

49.49 

47.14 

43.28 

41.18 

43.27 

41.28 

8,449 

8,106 

2,563 

2,353 

4,548 

4,334 

8,386 

7.296 

113.1 

105.2 

-,-.388 

f64 

—91 

—416 

M31 

+312 

+348 

+168 

131.6 

109.4 

127.6 

103.1 

132.5 

117.4 

147.6 

134.4 

89.9 

87.4 

2.78 

2.83 

41.82 

38.52 

N.A. 

N.A. 

N.A. 

N.A. 


8,035 

4,598 

4,075 

1,364 

2,711 

523 

3,437 

215 

23 

62 

8 

117 

23.44 

17.37 

28.69 

22.79 

24.28 

21.82 

18.83 


3.144 

742 

1,699 

2,6.35 

.39.7 

25 

—22 

80 

—33 

91.6 

91.2 

86.1 

102.5 

104.5 

.3.16 

25.43 


NATIONAL  INCOME  &  PRODUCT 

Item 

1953 

1952 

,1951 

1. 

Gross  National  Product  (bils..$)  . 

24.24p 

23.11 

21.45 

2. 

Pers’l  consumption  expend’rs  . . 

15.04p 

14.33 

13.30 

3. 

Gross  domestic  invest,  (cap’l)  . 

4.70p 

4.27 

3.81 

4. 

Govt,  purchases . 

4.45p 

4.23 

.3.21 

5. 

Inventory  changes . 

0.58p 

0.28 

1.62 

6. 

All  other  items  (net)  . 

0.53(d) 

nil  . 

0.49(d) 

7. 

National  Income  ($  bils)  . 

18.98p 

18.14 

17.13 

PERSONAL  INCOME 


8.  Total  ($  bils.  ) . 

18.01p 

17.07 

15.71 

9.  Salaries,  wages  . 

11.66p 

10.74 

9.68 

10.  Net  Farmer  income . 

1.64p 

1.91 

2.14 

11.  Net  Non-Farm  Un-incorp.  bus. 

1.61p 

1.52 

1.50 

12.  Interest,  divs.  rents . 

1.66p 

1.54 

1.42 

13.  Transfer  Payments . 

1.52p 

1.43 

1.08 

14.  All  other  items  (net) . 

0.08(d) 

0.07(d) 

0.11(d) 

NEW  CAPITAL  EXPENDITURES 

15.  All  industries  ($  mils.)  . 

5,679p 

5,285 

4,577 

16.  Goods  industries . 

l,855p 

1,851 

1,613 

17.  Primary  &  Const’n . 

915p 

878 

820 

18.  Manufacturing  . 

940p 

973 

793 

19.  Service  . 

.3.824P 

3,434 

2,964 

20.  Trade,  finance . 

480p 

.344 

412 

21.  Utilitie.s  . . 

l,168p 

1,159 

900 

22.  Housing  . 

l,086p 

826 

821 

2.3.  Govt . 

789p 

827 

595 

24.  Institutions  . 

301p 

278 

236 

INVENTORIES,  SALES,  SHIPMENTS 

25.  Manufactg  Invent.  (.$mils.mo.avg) 

3,918p 

.3,831 

.3..531 

26.  Manufact’g  Shipments  (1947=100) 

184.0p 

178.0 

172.2 

27.  Consumers’  Goods . 

167.7p 

163.7 

162.0 

28.  ('apital  Goods  . 

275.0P 

244.0 

198.6 

29.  Producers  goods  . 

179.7p 

178.7 

174.4 

.30.  (Construction  goods . 

236.0p 

228.1 

222.0 

.31.  Whole.sale  Sales  (1935-39=100)  ... 

362. 3p 

.362.2 

.347.1 

32.  Retail  Sales,  total  (,$mils.mo.avg.) 

1.007.7 

964.6 

888.4 

.33.  Dept,  store  sales . 

85.7 

83.0 

76.2 

PRICES 

34.  Index  of  farm  prices  (’35-39=100) 

241.6p 

247.2 

268.6 

35.  Consumers  price  index  (’49=100) . 

115.5 

116.5 

113.7 

36.  Wholesale  price  index  (’35-.39=100) 

220.8p 

226.0 

240.2 

PRODUCTION 

37.  Farm  Cash  Inc.  (•‘fmil.^.qiiar’y  avg) 

668. 65p 

694.59 

702.99 

.38.  Vol.  Index  of  Industrial  Production 

(1935-39=100)  . 

248.6p 

232.9 

226.5 

.39.  Mining  . 

185.6p 

174.7 

161.8 

40.  Metals . 

114.1p 

116.5 

113.5 

41.  Fuels  . 

350.2p 

.301.5 

258.8 

42.  Non-Metals . 

258.1  p 

267.3 

271.9 

43.  Manufactures  . 

263.2p 

246.3 

242.1 

44.  Durable  mfres . 

324.2p 

294.8 

285.9 

45.  Non-durable  mfres . 

224.1p 

215.2 

214.0 

Selected  commodities,  prod’n  (mo.avg) 

46.  Flour  (mil.  barrels)  . 

1.85 

2.01 

1.91 

47.  Cotton  fabrics  (mil.  yards) - 

20.89 

20.14 

26.35 

48.  Gold  (th.  fine  ounces)  . 

339 

373 

366 

49.  (Copper  (mil.  pounds,  refined)  .. 

,39.3 

.32.8 

40.9 

iO.  Lead  (mil.  pounds,  refined)  .. 

27.6 

.30.5 

27.0 

51.  Crude  petroleum  (th.  barrels)  . . 

6,625e 

5,101 

3,968 

52.  C+ment  (th.  barrels)  . 

1,868 

1,534 

1,427 

53.  Steel  Ingots,  Castings  (th.  tons) 

342.9 

310.1 

297.4 

54.  New.sprint  (th.  tons)  . 

476.8 

473.9 

463.4 

55.  Power,  cent.  el.  stat.  (mil.  kwh.) 

5,457 

5,149 

4,571 

56.  Motor  vehicles  (thousands)  . . . 

40.4 

.36.2 

.34.6 

1950 


18.20 

12.03 

3.22 

2.33 

0.96 

0.34(d) 

14.55 


13.41 

8.31 

1.40 

1.44 

1.30 

1.08 

0.12(d) 


1949 

1939 

Item. 

16.46 

5.71 

1. 

10.96 

3.90 

2. 

2.97 

.61 

3. 

2.13 

.74 

4. 

0.23 

.33 

5. 

0.17 

.13 

6. 

13.19 

4.37 

7. 

765 

219 

123 

96 

546 

60 

118 

180 

140 

29 


N.A. 

N.A. 

N.A. 

N.A. 

N.A. 

N.A. 

109.1 

286.4(1 

31.5(1 


96. 

97. 

98. 


Retail  Consumer  Credit 

%  of  total  sales) 

Instalment  . 

Charge  . 


31.4(2) 

11.6(2) 

19.7(2) 


FOREIGN  TRADE 


12.76 

•  4.32 

8. 

7.76 

2.58 

9. 

1.60 

.44 

10. 

1.37 

.46 

11. 

1.16 

.60 

12. 

0.99 

.25 

13. 

0.12(d) 

.01(d)‘ 

14. 

:  99. 

100. 
ilOl. 
102. 
1 103. 

104. 

105. 

106. 

107. 

108. 
ft  09. 
110. 
111. 


15' 112. 

16- 1 113. 

17. |ii4. 

18.  115. 

l'->|116.. 

117. 

21.118. 
22.! 


Merchandise  Exports 

(Smils.mo.avj?)  .  343.1 

Wheat  . 

Wheat  Flour . 

Planks,  boards  . 

Woodpulp  . 

Newsprint  . 

Aluminum  &  prods . 

Farm  Machinery  . . . 


.  47,3 

.  8.5 

23.6 

.  20.7 

.  .51.6 

.  14.82 

. .  6.2 

United  States  .  202.8 


United  Kingdom  . 

Latin  America . 

Europe  . 

Merchandise  Imports 

(Smils.mo.avg) 

Cotton,  mfrd . 

Primary  Iron  &  Steel  . 

.  Non-Farm  Machinery  . . 

Automobiles  . 

Elect,  apparatus  . 

Petroleum  &  prods . 

Chemicals  . 


55.8 

16.5 

32.0 

.365.2 

7.7(3) 

11.9(3) 

.33.2(3) 

27.0(3) 

16.4(3) 

29.6(3) 

18.6(3) 


119. 

120. 
121. 
122. 


United  States  . .  .  269.1 

United  Kingdom  .  .37.8 

Latin  America  .  24.2 

Europe  .  14.5 

Balance  of  International  Payments 
(quart’y  avg.  in  $  mils.) 

Current  Acct.  balance . — 113(6) 

Direct  Investment,  cap .  -J-75(6) 

Portfolio  Secs,  cap .  -!-31(6) 

Off’l  holdgp.  gold.  &  U.S.  end  of  period 

(it;mils.U.S.)  .  1,818(6) 


25. 

26.  123. 

27.,  124. 

28.  125. 

29.  j 126. 

30. : 

31.1 

32. '  TRANSPORTATION 

33.  j  (mo.  avg) 

;127.  Int’I  Cargoes  Loaded  Ships 

!  (th.  sh.  tons)  .  2,683 


92.6 

34. 

63.2 

35. 

99.2 

36. 

179.25 

37. 

109.7 

38. 

118.0 

.39. 

118.6 

40. 

117.6 

41. 

117.5 

42. 

108.1 

43. 

107.9 

44.! 

j  128.  Aviation  Pass.  Miles  (millions)  . . 
jl29.  Railway  carloadings  (th.  cars)  .. 
1 130.  R.R.  Operating  Revenues  ($mils) 
jl31.  R.R.  Operating  Expenses  ($mils)  . 
132.  R.R.  Operating  Income  ($mils)  . . 

NOTES 

d — Deduct 
p — Preliminary, 
e — Estimated. 
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29.5 

25.7 

22.9 

4.7 

16.0 

13.2 

10.9 

3.6 

234.4 
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41.4 

.35.1 

33.7 

25.6 

9.5 

22.8 

17.8 

16.0 

1.3 
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—13 
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,273 

1.769 

1,870 

869 

48.8 

39.5 

32.7 

1.8 

•348.6 

325.4 

325.6 

(5) 

90.7 

79.9 

74.5 

.30.6 

81.5 

69.5 

69.3 

25.4 

5.2 

6.7 

2.5 

4.0 

1941 

Estimate  based  on  first  three  quarters 
Estimate,  based  on  11  month.s 
Estimate,  based  on  10  months. 

Not  strictly  comparable. 

Estimated  by  Rank  of  Canada. 
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INDUSTRIAL  DEyk^MTNT 


[tics,  and  a  number  of  consumer 
durables  In  this  latter  branch  of 
manufarturing  import  competition 
ha.s  been  felt  by  stoves  and  refri¬ 
gerators  with  it  being  e.stimalcd 
that  about  30  per  cent  of  the  latter 
imported  from  the  United  States! 
last  year  despite  the  fact  that  ourj 
domestic  industry  has  vastly  in-, 
creased  its  capacity. 


supply  applying  in  the  Unit 
States,  a  good  deal  of  consum 
durables  did  slough  over  into  C 
nada,  and  this  may  be  expected 
continue.  Pressure  on  a  lot  of  w? 
borne  babies  in  Canadian  durat 
goods  plants  will  probably  be  fi 
for  the  first  time  in  their  existem 
European  industry  is  largely  rev 
ved  and  within  their  specialiti 
will  contribute  to  the  pre.ssui 
Japan  will  be  a  bigger  factor 
world  trade  in  19.54  and  Hong  Koii 
is  already  making  life  mi.serabj 
for  the  footwear  branch  of  Canad;] 
rubber  industry. 


ever,  currency  regulations  remain 
for  virtually  all  but  the  highly  es¬ 
sential  raw  material'  type  of  goods 
Convertibility  of  currencies  Is  now 
at  least  being  talked  about,  even 
though  practical  action  may  still  be 
.some  time  off. 


Of  $57. S  million  in  January  of  1953. 

Leas  Trade  With  U.K. 

Trade  with  the  United  Kingdom 
showed  both  exports  and  imports 
down,  with  the  greater  decrease 
being  felt  in  exports— down  over 
25  per  cent  while  we  cut  our  im¬ 
ports  by  only  $1.7  million,  or  some¬ 
thing  less  than  5  per  cent. 

As  the  year  opened,  officials  in 
Ottawa  saw  somewhat  more  hope 
for  the  elimination  of  currency  con¬ 
trols  and  a  return  to  a  point  where 
goods  would  be  imported  from  the 
chcape.'t  source  of  supply.  How- 


I  Another  group  which  showed 
i  continued  high  imports  was  petrol- 
'eum  and  products.  The  19,33  total  of 
crude  petroleum  imports  was  only 
fractionally  higher  than  that  of 
1952.  but  demonstrates  the  problem 
of  distances  in  Canada  which  sees[ 
most  of  the  crude  consumed  in  the, 
eastern  area  imported  despite  our| 
western  oil  field; 


lone  or  two  others.  Exports  to  the 
I  Commonwealth  were  down  more 
{than  irnports— $234.6  million  against 
I  $264.6  million  in  19.32  .so  that  the 
'balance  of  trade  in  Canada's  favour 
I  vis-a-vis  the  Commonwealth  out- 
'side  the  United  Kingdom  dropped 
.from  $79.9  million  in  1952  to  $64 
I  million  in  19.33. 

Latin  America 

Trade  with  Latin  America  show¬ 
ed  fractionally  increased  imports— 
up  from  $289.9  million  against  $284.2 1 
million  in  1952.  whereas  exportSj 
were  off  sharply  at  $198  3  million! 
compared  with  $272.4  million  in 
19,32.  Our  trading  deficit  with  this  I 
area  therefore  rose  from  a  modest 
$11.8  million  to  $91.6  million.  Possi-i 
develop- , 


Weak  Spots 

A  number  of  Canadian  industries 
remain  vulnerable  to  import  com¬ 
petition.  Led.  of  course,  by  textiles 
hit  by  both  the  United  States  and 
the  United  Kingdom,  this  group  in¬ 
cludes  some  of  the  consumer  che¬ 
mical  products  like  paint  and  plas- 


Accordinp  to  data  rclea.scd  only  thi.s  week,  the  deficit 
in  merchandise  trade  for  195.*?  w 


ill  probably  be  considerably! 
less  than  the  ftessimistic  total  predicted  by  Ottawa  a  few 
weeks  apo.  With  the  fipiires  for  total  imports  now  standing' 
at  $4,382,800,000  and  exports  at  $4,117,400,000.  Canada’s! 
deficit  in  1053  will  stand  at  $210,200,000  or  just  sliphtl.v' 
below  the  oripinal  estimate  of  $214,800,000. 

Whereas  the  continued  rapid  prowth  in  the  volume  of 
imports  was  the  most  strikinp  feature  of  the  first  half  of; 
1953.  there  was  a  sharp  chanpe  as  the  year  ended.  In  fact, 
December  showed  a  favourable  balance  of  $22,500,000,  the,' 
first  month  in  the  year  that  the  balance  was  sipnificantly ' 
in  favour  of  Canada,  and  only  the  fourth  durinp  the  year 
to  show  a  favourable  balance  of  any  kind.  ' 

Change  From  19.32 
However,  even  the  reduced  defi¬ 
cit  figure  of  $210,200,000  is  in  sharp 
conlrast  to  results  for  1952.  In  that 
year,  Canada  had  a  favourable 
balance  of  $325,500,000  .«o  that  the 
aggegate  chance  from  19.32  to  19.33 
Is  $.335,700,000, 

In  the  fir.st  half  of  1953  the  rise 
Hi  imports  was  most  noticeable  in 
the  second  quarier  ending  in  June 
when  we  imported  over  17  per  cent 
more  than  in  the  comparable  quar¬ 
ter  of  19.32. 

Last  Quarter  Favourable 

With  the  beginning  of  the  third 
quarter,  howev'er  there  was  a  slack¬ 
ening  in  imports  and  thL'  decrease 
gathered  momentum  as  the  year 
progressed.  In  fact,  in  the  last 
quarter  of  the  year,  we  had  a  net 
favourable  balance  of  about  $16 
million. 

Average  prices  of  imports  were 
fractionally  lower  in  19.3.3  than  in 
1952.  the  increase  in  total  import, 
value  being  due  to  a  ri.'e  of  slight¬ 
ly  more  than  9  per  cent  in  volume 

Exports  Remain  High 

While  'domestic  exports  were 
down  slightly  from  the  post-war 


More  Competitive  World  Trade 

There  are  .signs  that  something 
like  'normal'  world  trading  return¬ 
ed  in  1953.  Korea's  effects  were 
spent  and  with  a  condition  of  ample 


Petroleum  pro¬ 
ducts  actually  increased  substanti¬ 
ally  during  the  year  —  up  from 
$135,100,000  to  $1,50.100.000. 


ONE  OF  THE  MAJOR  INDUSTRIES  IN  THE  EASTERN  TOWNSHIPS 


Commodity  purchases  from  the 
United  States  increased  in  value  to 
$3,221,300,000.  compared  with  $2.- 
977.000.000  in  1952  thus  accounting 
for  two-thirds  of  the  dollar  in- 
Ex ports  to  the  US.  rose 
slightly  under  .3  per  cent  and  since: 
'this  market  accounted  for  nearly 
1 60  per  cent  of  our  exports  in  19.33; 
partially  offset  sizeable  drops  in 
our  exports  to  all  other  areas  com-i 
bineri.  However,  with  exports 
amounting  only  to  .$2.46.3.000,000  tin-' 
'chiding  foreign  exports!  our  deficit 
in  merchandise  trade  with  the 
i  United  States  rose  to  $7.38.2  million 
'against  $627.9  million  in  1952. 

I 

^  U.K.  Imports  Up  Exports  Down  | 

Imports  from  the  United  King¬ 
dom  amounted  to  $453. .500.000  in 
19,5.3.  up  about  26  per  cent  from  the 
19.32  total.  Purchases  from  the 
United  Kingdom  were  higher  than! 
the  previous  year  in  all  main  com-; 
modit; 


ASBESTOS  CORPORATION  LIMITED 

THETFORD  MINES -QUEBEC 


bly  the  mevst  conspicious 
ment  of  our  trade  with  Latin  Ame¬ 
rica  was  the  drop  in  exports  to  Bra¬ 
zil  from  $81.4  million  to  $37.6  mil¬ 
lion  in  keping  with  the  drastic 
of  Brazilian  import 


crease. 


overhauling 
i  regulations. 

Exports  to  Cuba  and  Mexico  were 
I  off  sharply  also,  and  of  our  major 
customers  in  South  .America,  only 
I  Colombia  increased  its  purchases 
over  the  .year  previous.  On  the  im-l 
port  side,  we  again  bought  enor-  [ 
mous  quantities  of  crude  oil  from| 
Venezuela — up  again  at  $155.1  mil-; 
lion  against  £135.8  million  in  1952.' 
Imports  from  most  other  Latin  Am-| 
erica n  countries  w'ere  down  during 
the  year. 

Sharp  Drop  In  Exports  to  Europe 

Our  exports  to  Europe  were  down' 
in  1953  at  $383.5  million  compared 
with  $496.9  the 
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Textiles 


previous  year.  .At 
the  same  time,  imports  were  slight¬ 
ly  higher  at  $173.8  million  again.'t 
I  $151.7  million  in  1952.  Our  net  posi¬ 
tion  then  depreciated  .'sharply  with 
a  favourable  balance  of  only  $209.7 
million  in  1953  compared  with  one 
of  $34.3,2  million  in  19.32.  i 


largest 
'n  and 


,  Outlook  for  1954 

The  nation's  international  com- 
imodity  trade  fell  off  sharply  in 
■January,  well  below  those  of  the 
I  same  month  last  year.  Exports 
were  down  17.4  per  cent  at  $263.4 
million,  and  imports  fell  14  per  cent 
from  .January  of  1953.  to  $281.9  mil¬ 
lion.  The  result  was  an  import  sur¬ 
plus  or  deficit  balance  of  $16.5  mil¬ 
lion.  against  $6.6  million  in  1953. 

Better  Position  With  U.S. 

However,  our  net  position  with 
the  United  States  improved,  for  al-; 
though  exports  were  off  over  .$31 ; 
million,  our  import.?  were  down 
about  $45  million,  thus  reducing 
our  deficit  in  the  month  to  $44.4 
million  in  comparl.son  with  a  figure 


G.  F.  JENKINS  —  Director  and  General  Manager 


WORLD'S  LARGEST  INDEPENDENT  ASBESTOS  PRODUCER 


dities  group? 

The  largest  drops  among  indivi¬ 
dual  commodities  took  plare  in 
wheat — off  about  $55  million  from 
the  19-32  total  of  $621  million- 
farm  i.mplements  off  slightly  over 
$.31  million  from  last  year's  $105 
million —  zinc,  down  about  $39  mil¬ 
lion  from  the  total  exported  in  1952 
of  $97  million. 

Drops  in  Trucks.  Ferro-Alloys  Etc. 

On  a  percentage  basis,  apart 
from  the  foregoing,  a  severe  de¬ 
cline  was  experienced  in  ferro-al-' 
loys  which  dropped  from  $30,280,000 
to  $17,207,000.  trucks,  down  to  $22.-1 
250.000  from  $43,600,000  in  1932.  Size¬ 
able  decreases  were  experienced  in 
wood  pulp,  pulpwood.  asbestos  and 
planks  and  board.s.  a.s  well.  Not  all  "f  insurance  transacted  by  Fire  insurance  premiums  written, 

drops  were  due  to  lower  volume  companies  with  federal  licenses  is  less  registered  nr  licensed  rein- 
alone — in  the  case  of  zinc,  planks  that,  as  forecast  some  months  ago  surance.  during  the  vear  19.33  in- 

and  boards  and  wood  pulp,  the  re-  The  Financial  Times,  premiums  creased  bv  ,$7.279.68.3.  or  5  0^i 
duced  values  were  due  mainly  to 

lower  prices.  written  on  automobile  insurance  above  the  amoiint  written  in  1952. 

during  the  year  exceeded  fire  in-  the  total  for  19.5.3  being  $1.34.425,371 
Newsprint  in  First  Flare  , 

surance  premiums  for  the  first  O'  this  amount.  Canadian  com- 

Of  the  Items  to  shn-v?  gams  m  tac  ■>'}'>  asn 

iQsa  rccord.  Indications  are  wrote  $46,333,480.  British 

1953.  ne  -print,  recaptured  first  ,  companies  $.34,225,744.  and  foreign 

place  as  our  leading  export,  shov-  that,  for  some  time  to  come  at  ", 

-  .  -  ,  X  „  companies  $3.3.866.147.  these  amounts 

mg  its  total  to  $619  million  m  com-  least,  automobile  insurance  will  mZ'-.  104.5'-,  and  99  1", 

panson  wuth  $592  millions  in  1952.  ■■  , 

Indicating  the  mixed  picture  for  corre,=ponding 

animal  product  export,  o  t  h  e  r  'his  country.  jamount?  for  19.52. 

Meats'  climbed  to  $37,2,50.000  from  Preliminary  figures  show  that  "^he  claims  incurred,  less  regis- 

only  $15,740,000  in  1952  although  ne*  premiums  wmitten  on  automo-  ''cen.?ed  renisurance.  in¬ 
beef  and  veal  of  the  frozen  tvpe  ,  ,  ,  ,  ^ffa^ed  from  .$64,277,909  in  1952  to 

fell  off  .charply  from  .$30,200,000  to  during  19.5.3  amounted  S70.74I..30.3  in  19.53.  the  average 

only  $9,270,000.  $158,962,891.  an  increase  over  ratio  of  claims  to  premiums  earned 

Other  products  which  did  well  on  19.32  of  $21.193.7.35.  or  1.3.4''^.  The  being  49. 2''!  for  196.3  as  compared 

the  export  markets  in  19.33  '-vere  al-  premiums  earned  in  19.33  amounted  w'ith  47.0%  for  1952. 


Automobile  Insurance  Premiums  Exceeded 
Fire  Premiums  for  First  Time  Last  Year 


Of  the  total  amount  in  force  in 
1953.  ordinary  insurance  amounted 
to  $14,835,105,694.  industrial  insur- 
|ance  to  $I.667.,378.122,  and  group 
I  insurance  to  $4,724,421,803.  Cana¬ 
dian  companies  carried  $14,526,740.- 
295  and  British  and  United  States 
companies.  $6,700,165,324. 

During  the  year  1952  the  insur¬ 
ance  premiums  received  amounted 
to  $422,712,052  and  the  annuity 
consideration  In  $71,846,947,  w'hile 
for  the  year  19.53  these  receipts 
were  .$454,786,332  and  $82.677  367. 
respectively. 

The  total  net  business  in  force 
in  Canada  of  Canadian  fraternal 
societies  w'as  $188,322,239.  and  of 
foreign  fraternal  societies.  $138.- 
687,256.  or  a  total  for  fraternal  so¬ 
cieties  of  $327,009,495. 


Other  Classes  of  In.suranre 


The  claims  ratio  for  19.33  w'as 
94.5%.  based  on  premiums  of  $4.- 
.343,221.  and  $4,105,821  in  claims  in¬ 
curred.  In  1952  premiums  of  $3,922,- 
807  and  claims  incurred  of  $2,107,- 
307  showed  a  ratio  of 
The  net  premiums  in  19.53 
amounted  to  $90,295,165,  an  increase 
over  1952  of  $14,889,029  or  19.7%. 
The  premiums  earned  in  19.53 
amounted  to  $88.,532.972  and  the 
claims  incurred  amounted  to  $6.3.- 
170.496.  indicating  a  claims  ratio 


Life  Insurance  Gain 


know 
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Net  amount  of  life  insurance 
effected  in  Canada  last  .year  was 
$2,555,157,728.  this  being  an  in¬ 
crease  of  11.7%  over  the  corres¬ 
ponding  amount  effected  in  1952. 

Of  the  total  amount  effected  in 
195.3.  ordinary  insurance  amounted 
to  $1.921.580,5.35.  industrial  insur¬ 
ance  tn  $1.31.584,337.  and  group  in¬ 
surance  to  $481,992,856. 

The  total  net  business  in  force 
in  Canada  on  December  31.  1953, 
'vas  $21.226.90.3.619.  this  being  an 
increase  of  11.2%  over  the  enr- 
respondine  amount  in  force  at  the 
•nd  of  1952. 


Today  the  eyes  of  indusfry  everywhere  ore 
on  Western  Conodo  .  -  .  and  the  monufoe' 
turing  heart  of  this  great  region  is  in 
Manitoba!  Thanks  to  their  location  in  the 
West's  greotest  manufacturing  centre, 
Manitoba's  industries  are  doing  business  ot 
peek  level  ood  have  been  since  19461 
Investigate  NOW  your  place  in  a  provinea 
that's  fast  making  INDUSTRY  an  economic 
mainstay! 


Manitoba  holds  a  prosperous  future  ror 
YOUR  business.  At  your  request,  accurate, 
detailed  information  will  be  prepared  to 
outline  exclusively  for  your  firm  the  fdetors 
of  plant  site  availabilities,  markets,  labor 
supply,  transportation,  taxation,  etc.  —  plus 
any  special  information  you  may  require. 

All  enquiries  will  be  held  in  strictest  con¬ 
fidence.  Address  your  enquities  to: 


The  net  premium.?  ip  1953 
amounted  to  $19.222.14,3.  an  increa.?* 
over  19,32  of  $447,962.  The  pre¬ 
mium.?  earned  in  19,33  amounted  tn 
$18,096,183  and  the  claim.?  incurred 
amounted  to  $8,502,270.  indicating 
a  claims  ratio  of  47.0%. 
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!on$umer  Goods  and  Credit  Buying  Have  Been 
lajor  Expansionary  Influences  in  1953 

Hi.h  level,  „t  demand  in  the  yeor  1953  a,  a  whote”  p«  ’•  Impo-l 

:a,n  aupported  an  expana.on  m  the  valne  and  volume  of  w..  m  marked  contras,  to 

e  nation  a  output  of  goods  and  ^services.  The  market  value  income  less  personal  direct!  the  export  surplus  of  $325  million 

the  nation’s  production,  as  measured  by  gross  national  taxes)  rose  by  $828  million,  or  5  *"  Export  prices  declined  by 
oduct,  was  $24,242  million  in  1953,  almost  5  per  cent  j  per  cent  over  1952.  Personal  ex- j  about  3  per  cent  from  the  1952 
gher  than  the  $23,110  million  of  1952.  jpenditure  out  of  this  income  was  j  levels,  while  import  prices  on  aver- 

ixfiru  •  ^  •  I  r  d  fVio' higher,  as  noted  above,  but  the  age  were  lower  by  less  than  1  per 

With  prices  on  average  fairly  steady  throughout  thei  _  ,  .  ,  .  ! 

■ar,  the  total  volume  increa.se  was  nearly  4  per  cent.  j9,3  overseas  exports 

Although  the  1953  grain  crop  was  one  of  the  largest  !  minion  compared  with  $1,419  mil- 1  declined  in  1953  Reduced  overseas 

h  record,  it  was  considerably  below  the  1952  level  so  that  !  lion  in  1952.  j  demand  for  Canadian  gi%in  accom- 

decline  in  production  occurred  in  the  agricultural  sector |  Domestic  investment  ipanied  greater  suppiies  in  import- 


I  demand  for  Canadian  gi%in  accom- 
I  panied  greater  suppiies  in  import- 


the  economv. 


New  residential  construction  in  countries  and  in  other  export- 


However,  this  was  more  than  offset  by  a  volume  in-|‘953  was  valued  at  $1. 062  iniiiion,  |,'i|,rred°7ol"  woo?Tuip'*^nTso^^^^ 
•ea.se  of  over  5  per  cent  in  non-farm  output,  which  was  ^  p®*"  base  metals,  while  import  controls 

•companied  by  a  gam  of  about  2  per  cent  in  non-agricul- 1  continued  to  limit  access  to  Com- 

iral  employment.  The  5  per  cent  increa.se  in  non-agricul-|  was  no  increase  in  the  value  and  '"“'"vealth  markets  and  exchange 

iral  output  compares  favourably  with  the  advances  re- !  volume  of  new  lesidential  construe-  contr.buted  to  a  sharp 

,  ,  ,  .  ,  !*•  rru  ^  ^  •  i  J  drop  in  sales  lo  Brazil.  Much  of 

irded  in  the  preceding  three  years.  ^he  forecast  of  private  and  ^  j  overseas  exports  was 

Tho  - —  public  investment  for  1954  mdi-  ‘"e  decline  in  overseas  exports  was 

inc  major  expansionaiy  influence  !  .  ^  in  tntal  vsinp  hv  ini'rpaspd 

the  economv  in  1953  was  the '  television  sets  and  electrical  «P- g^t  ^7  houL^'th^  y^^^^  United  States, 

intinued  growth  of  con.sumers’ ex- Ipliances  accounted  for  the  greater  *"  housing  this  year.  it  s  M  I  M  k  t 

’nditures,  wh.ich  showed  a  value  I  part  of  this  gain.  Non-durable  goods.  There  was  an  increase  of  10  per  ’  *  ®  * 

id  a  volume  gain  of  5  per  cent  |  purchases  increased  by  nearly  3  per  I  cent  in  non-residential  construction  |  s  owed  less  pronounce 

\<\  absorbed  the  largest  share  of  |  cent  between  1952  and  1953,  re- j  between  1952  and  1953.  The  fore- 1  irection  an  in  com 

p  production  increment.  I  fleeting  largely  a  gain  in  retail  cast  for  1954  snows  a  further  in-  Position^  Again  the  United  Sacs 

provided  almost  74  per  cent  of 

This  development  reflected  the, sales  of  food.  In  the  services  group,  crease  of  7  per  cent.  Investment  in  ^  ^  • 

.  .  !_■  _i  •  Canadas  requirements  for  foreign 

sc  in  “real*’  incomes  which  oc-' all  categories  showed  increases  with  new  machinery  and  equipment  was  a  Th  tT  t  rf  K*  H  d 

irred  in  1953.  continuing  the  trend  |  the  exception  of  expenditure  for  practically  the  same  in  1953  as  in  ®  ^ 

.1  _ _ I  some  European  countries  supplied 

the  precedmf»  year,  and  was  ac- '  recreation.  ^be  previous  year,  and  a  decline  of  .  ^  • 

.  I  •  •  I  7  v^^v.  s«  an  increased  share  of  Canadas  im- 

hmpanied  by  a  further  rise  in  per-  ‘Real  Incomes*  nearly  3  per  cent  is  expected  in 


ARE  YOU  SEEKING  A  SUITABLE  INDUSTRIAL 
SITE,  OR  A  DESIRABLE  COMMERCIAL  PROPER- 


j  provided  almost  74  per  cent  of 
I  Canada's  requirements  for  foreign 


inal  saving.  ^  above  ri.se  in  consumers’  ex-  ing  countries  in  the  Commonwealth 

Gross  dome.stic  investment  in  dur- 1  pencilures  was  a  reflection  of  the  Investment  ia  inventories  in  1953  America  supplied  smaller 

3lc  physical  assets  showed  impres- ,  j.isg  "real”  incomes  which  dc-  amounted  to  $583  million,  compared  values  of  imports-  lower  prices  for 

VC  gains  over  the  year  19.52.  both  Lyrred  between  1952  and  1953,  con-  *278  million  in  the  preceding  ^ybber,  tin  and  sugar  were  an  in- 

V  value  and  by  volume,  with  the  |  tinning  the  trend  of  the  preceding  I*’®  change  in  the  vol-  jj^g^gg  these  reductions, 

larpcst  relative  advance  in  the  |  year,  and  was  accompanied  by  a  “I  business  inventories  being  effects  of  these  greater  de- 

ousing  component.  Increases  in  j  further  ri.se  in  personal  saving.  Per-  significant;  the  increments  in  ,^g  ^.punu^uy  ,953  ^gre 

nth  busincs.s  .^nd  agricultural  in-jsonal  incomes  amounted  to  $18,013  business  inventories  were  fairly  ,.gf,ggted  in  the  larger  volume  of 

ontorics  occurred  for  the  year  asjrrijuiou  jf,  1953  gn  increase  of  6  generally  distributed  in  the  manu-  output.  While  the  volume  of  the 

whole.  On  the  other  hand,  defence  |  pgr  cent  over  the  previous  year.  lactunng  and  retail  trade  groups.  national  output  in  1953  showed 

xpenditurc.  wpich  in  the  preceding  I -phis  compares  with  a  gain  of  9  per  Defence  expenditures  did  not  in- j  gn  increase  over  1952  of  about  4 
VO  years  had  rcen  one  of  the  keyiggnt  between  1951  and  1952.  .crease  as  rapidly  in  1953  as  they  pgr  ggnt,  that  ot  the  non-farm  sec- 

ictors  in  the  total  expansion  of  Wages,  salaries  and  supplcmcn- 1  had  in  the  two  preceding  years,  ^^r  showed  a  gain  of  more  than 
utput.  ro.se  only  moderately  in  ,gry  labour  income:  interest,  divi- 1  The  increase  or  6  per  cent  over  5  pgr  cent.  The  volume  of  factory 
953.  While  exports  showed  a  small  |  dends  and  net  '•ental  income  of  per-  1952  compares  with  a  gain  of  135  production  in  1953  showed  an  ad- 
eclinc.  imports  advanced  sharply !  and  government  transfer  pay-  per  cent  in  1951  and  56  per  cent  in  vance  of  about  per  cent,  the  larg- 
1  a  wide  variety  of  products,  part- ,  ments  (excluding  government  in-  19.52.  g^j  annual  increase  since  1947. 

S'  reflecting  the  gains  in  consumer  jfgrest)  all  showed  gained  above  the  I  The  total  non-defence  expendi-  As  in  the  two  preceding  years, 
urchasing  and  capital  investment.  |  average  of  6  per  cent  Net  income  ;  tpres  on  goods  and  services  by  the  the  increase  in  durable  goods  manu- 
•he  deficit  on  current  account  in  |  of  unincorporated  business  (farm  j  three  levels  of  government  (federal,  factoring  was  relatively  larger  than 
hr  nation  s  external  trade  appears  and  non-farm  combined)  fell  by  5 1  provincial  and  municipal)  increased  in  non-durable  good.s,  as  consumer 
t  this  time  to  have  been  between  pgr  cent.  hy  5  per  cent  in  19.53;  w'ith  the|demand  for  motor  vehicles,  major 

400  million  and  $.5')0  million.  Direct  personal  taxes  rose  by  $112  change  in  inventories  held  by  gov-  appliances,  radios  and  television 

Personal  Consumption  million  or  by  8  per  cent  over  1952. '  ernment  agencies  removed  in  the  j  sets  continued  .'trong.  This  reflects 

Personal  expenditure  on  consumer  '  The  increase  v.'as  almost  entirely  j  two  years,  the  advance  in  non-  the  post-war  shift  in  consumers' ex- 
[onds  and  services  amounted  to .  attributable  to  the  rise  in  personal  |  defence  expenditures  was  about  8  penditures  toward  major  durable 
,15,035  million  in  19.53,  a  gain  of  |  income  tax  collections  by  the  fed- !  per  cent.  goods.  Whereas,  in  1949,  expendi- 

I  per  cent  over  1952.  With  con- -  eral  government.  The  major  factor  j  International  Trade  ‘ture  on  durab'e  goods  represented  I 

timer  prices  on  average  substan- 1  in  this  increa.se  was  the  advance  in  i  jf,  the  National  Accounts,  the  about  14  per  cent  of  total  expendi- ' 
ially  unchanged  in  the  two  years,  I  personal  income,  w'hich  yielded  ;  cu,.,.gnt  account  deficit  on  interna- i  lure  on  good.s,  m  1953  the  ratio  had  j 
he  vohimc  increase  was  also  about  |  higher  tax  collections  despite  a  re-jtional  transactions  on  goods  and  !  risen  to  nearly  17  per  cent.  j 

i  per  cent.  jduction  in  the  overall  tax  rateLgpvices  was  estimated  to  be  be- i  In  the  non-durable  sector  of. 

In  the  good.s  category,  durable  j  became  effective  at  mid- ^  t^ggn  J400  rniilion  and  $500  mil-  manufacturing,  all  industry  groups 

:oods  showed  ’he  largest  pcrcen-  |  J’tnr.  j  Uon  in  1953.  showed  increases.  Those  recording 

^age  increase,  over  15  per  cent,  j  As  a  percentage  of  personal  in- 1  Commodity  exports  (unadjusted  the  most  substantial  advances  in 
Sharp  incrca.se  in  sales  of  new  cars,  1  come,  personal  direct  taxes  were' for  National  Accounts  definitions)  production  for  the  year  as  a  whole 

■ - -  -  —  -  - -  - ;  were  $4,173  million,  in  19.53,  4  per  were  tobacco  products  and  petrol-; 

_ i  cent  below  the  peak  value  of  1952. !  eum  and  coal  products.  j 

— — — — —  —  I  imports,  on  the  other  !  In  the  primary  goods  sector,  in  ; 

!hand,  rose  by  approximately  9  perl  addition  to  agriculture,  logging  I 


an  increased  snare  of  Canada's  im¬ 
ports,  while  some  primary  produc¬ 
ing  countries  in  the  Commonwealth 
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operations  showed  a  decline  in  1953.  railway  freight  traffic.  j  senger  cars  continued  to  increase  oil  pipelines  also  continued  to  in- 

This  resulted  from  a  continuation  For  the  fourth  consecutive  year,  i  and  the  five  day  working  week  be-  crease  in  importance  in  1953;  tht 
of  inventory  liquidation  and  re-  the  number  of  passengers  carried  j  came  more  prevalent.  On  the  other  amount  of  oil  pumped  through 
duced  foreign  demand  for  wood  on  street  railways  and  motor  coach-  j  hand,  air  and  truck  transportation  pipelines  was  17  times  greater  than 
products.  es  receded  as  the  ownership  ot  pas- I  continued  tn  .«how  expansion,  and  in  1949. 

More  Oil,  Iron  Ore 

By  contrast  ^he  volume  of  min- 1  - — — — — ^ 

eral  production  advanced  by  nearly  i  > 

7  per  cent  in  1953,  largely  the  result ' 

of  important  gains  in  output  of  - 

crude  petroleum  and  iron  ore.  With  ‘  M 

the  continuing  expansion  of  dis-  ^  ^ 

tribution  and  facilities,  ^ 

production  of  the  former  rose  by 

33  per  cent;  output  jof  iron  ore  i  ^  ^ 

advanced  by  23  per  cent,  due  main-  \ 

ly  to  increased  activity  in  New- 1  ^  ^  -  Bp  J 

foundland  mines.  Output  of  coal  j 

declined  for  the  fourth  consecutive  j 

year  as  the  u.se  of  alternate  fuels  | 

developed  further.  Labour  disputes 

at  several  of  the  major  gold  mines 

I„,h.  i..«rj..iioiiMr.suiiedl  YOU  SEEKING  A  SUITABLE  INDUSTRIAL 

in  lower  gold  production  for  the  i 

T»k“c‘u.mur,prod„,d.„dd«.i  SITE,  OR  A  DESIRABLE  COMMERCIAL  PROPER- 

TY,  IN  A  WELL  POPULATED  EXPANDING 

This  advance,  however,  was  not 

as  large  as  that  shown  in  the  three  XFRR  ITORY? 

preceding  years  when  the  postwar] 
expansion  of  power  generating  fa- 

'‘rz;'.'"  'dTp,,™..  .„d  IF  so,  OUR  EXPERTS  WILL  BE  GLAD  TO  ADVISE 

secondary  indurtries  were  reflected 
in  the  tertiary  industries.  Available  YOU. 

data  indicate  that  the  physical  vol¬ 
ume  of  activity  in  retail  trade  in¬ 
creased  by  approximately  7  per  cent  Western  Quebec  offers  mony  attractive 

over  1952;  the  large  increase  in 

retail  sales  of  durable  goods  was  opportunities,  wHere  Gotineou  Power 

important  in  this  advance.  ^ 

T™«p.ru.i«„,  com»u„ic.ti.d,  ;  Compony  scpves  75,000  customers  over 

The  rapid  growth  of  television  j 

last  year  not  only  contributed  sub- i  -i  r  cj.-i  .•  •  •  x. 

stantially  to  in.:reases  in  industnaL  3,325  mileS  of  dlStributlOH  CirCUltS. 

output  and  retail  trade,  but  also  to 
a  marked  advance  in  communica¬ 
tions  activity  several  new  tele- , 
casting  stations  were  opened.  The ; 
volume  of  transportation  services ! 

remained  about  ievcl  in  1953  com- ;  _ 

pared  with  the  preceding  year.  The  j 
reduced  shipments  o(  grains  and 
primary  forest  products  in  1953  con- , 
tributed  largely  to  the  decline  in  . 


WELL  POPULATED  EXPANDING 


TERRITORY? 


IF  SO,  OUR  EXPERTS  WILL  BE  GLAD  TO  ADVISE 


Western  Quebec  offers  many  attractive 
appartunities,  where  Gatineau  Rawer 
Campany  serves  75,000  customers  over 
3,325  miles  of  distribution  circuits. 


Government.  Mtinieipal 
and 

Corporation  Seciiritieg 

Cochran, Murray  C  Co. 

Limited 

Mamkart  lavaitmaat  Daolari’  Atiacratiea  at  Canada 

Dominion  Bank  Bldg.,  Toronlo,  Tolophono  EM.  3-9161 
Hamilton  Kitchanw  londan 


Record  Overseas  Interest  in 
1954  British  Industries  Fair 


Toronto:  The  thirty-third  British 
‘Industries  Fair,  due  to  open  its 
I  doors  in  London  and  Birmingham 
;  on  May  3,  seems  on  the  way  to  wel- 
!  coming  a  record  number  of  over- 
I  seas  visikors.  Already  well  over 
•  3,000  buyers  from  27  countries  have 
I  notified  their  intention  of  attending 
i  the  Fair  and  this  represents  a 
!  twenty  per  cent  increase  in  early 
I  acceptances. 

I  It  is  now  expected  that  by  May 


BRAZILIAN  TRACTION. 

LIGHT  and  POWER  COMPANY.  LIMITER 

Brazilian  Traction  is  a  Canadian  corporation  which,  through  it,s 
operating  companies,  has  for  more  than  forty  years  supplied  public 
utility  services  in  Brazil.  The  .services  now  being  provided  are: 
Electric  energy  in  the  Federal  District,  the  states  of  Sao  Paulo  and 
Rio  de  Janeiro. 

Telephones  in  the  Federal  District,  the  states  of  Rio  de  Janeiro,  Sao 
Paulo,  Minas  Gerais  and  Espirito  Santo. 

Gas  in  the  cities  of  Rio  de  Janeiro,  Sao  Paulo  and  Santos. 
Tramways  in  the  city  of  Rio  de  Janeiro. 

Brazilian  Traction’s  operating  companies  produce  and  distribute 
approximately  507^  of  the  total  electric  power  generated  in  Brazil 
and  supply  over  85%  of  the  telephone  service  in  that  country. 

OFFICES 

Head  Office:  25  King  Street  West,  Toronto  1,  Canada. 
London  Agentx:  Canadian-Brazilian  Services.  Limited, 

148,  Leadenhall  Street,  London,  E.C.3,  England. 

Engineers  and  Purchasing  Agents 

Ganndian-Bi'azilian  Services  Limiled, 

Gerrard  BiiilHinf;.  GerrarH  and  Ynncp  .Sirrrtfi,  Tornnin  1,  Canada. 

148,  Lradcnhall  Sirei’i,  l,ondon,  E.C..3,  England. 

Principal  Operating  Subsidiaries 

The  Rio  dr  Janeiro  Tramway,  Light  and  Power  Company,  Limited 
Sao  Paulo  Light  and  Power  (Company,  Limited 
Brazilian  Telephone  Company 
Brazilian  Hydro  Elertrie  ('ompany,  l.imited 
Sao  Paulo  Electric  Company,  Limited 
The  San  Paulo  Ga«  Company,  Limited 
The  City  of  Sanloo  ImpravrmentK  Company,  Limited 
Soriete  .Anonynie  dii  Gaz  de  Rio  dc  Janeiro 
Companhia  de  Eletriridade  Sao  Paulo  e  Rio 


h!l4,  the  date  the  Fair  closes,  that 
tsl  125,000  overseas  visitors  will  have 
n  I  sought  goods  from  United  Kingdom 
1- [  manuTacturers  at  the  B.I.F.  since 
■-  1 1947.  This  is  more  than  twice  the 
;rj  total  to  visit  all  the  fairs  held  he¬ 
el  fore  the  war.  An  average  of  at 
g  I  least  1.000  new  arrivals  daily  is 
a  I  expected  this  year, 
y!  The  February  the  number  of  1954 
!  exhibitors  had  reached  2.000  and 
y  j  new  applications  for  space  in  the 
'  London  sections  were  still  arriving 
:  at  the  rate  of  thirty  a  week.  Quite 
'  a  few  of  them  were  attracted  by  an 
i  innovation  this  year  —  unattended 
,  window  displays. 

These  "shop  windows”  as  they  arc 
called,  are  the  result  of  repeated 
I  requests  from  manufacturers  in  the 
I  lighter  industries  who  wish  to  ex- : 
hibit  but  cannot  spare  the  time  | 
!or  the  staff  to  man  a  booth.  Thcj 
■windows’’  come  in  two  sizes.  The: 
I  larger,  costing  around  $75,  consists! 
of  a  display  area  6  ft.  wide,  4  ft.' 
'high  and  2  feet  deep,  set  in  a  wall  ^ 
!  9  ft.  high  with  a  frontage  of  8  ft. ! 
'The  smaller  has  a  wall  of  the  sainci 
i dimensions  but  the  front  of  the; 
I  glass  measures  4  ft.  by  3  ft.,  the, 
j  price  being  slightly  less  than  $70., 
The  “windows”  will  be  attractively! 
i  lighted  and  finished  with  the  ex¬ 
hibitor's  name  and  address  painted' 
above  the  top  panel. 

In  no  time  70  manufacturers  in 
the  Jewellery  Section  at  Olympia 
jhad  booked  "shop  windows”.  So  the, 
j  scheme  was  extended  to  potential 
exhibitors  in  the  textiles  and  cloth¬ 
ing;  paper;  stationery  and  printing; 
pottery  and  glassware;  toys  and 
games;  and  fancy  goods  sections. 

I  Two  of  the  main  features  of  this 
I  year's  Fair  will  be  the  larger  num-; 
jber  of  new  exhibitors  and  the  varie- 
j  ty  of  new  products.  The.se  will 
I  range  from  the  latest  in  prefab¬ 
ricated  building  designs,  paper  cut¬ 
ting  machinery  and  space-saving' 
equipment  claimed  to  increase 
storage  capacity  over  the  same  area 
|b.v  40-100  per  cent,  to  moisture 
I  measuring  equipment  accurate  to 
within  a  V«  per  cent,  the  world'.' 
'smallest  fire  extingui.sher  and  a 
[novel  method  of  setting  stones  n 
I  aluminum — a  metal  which  cannot 
'  be  soldered.  j 

The  steel  industries  of  the  United 
States,  the  United  Kingdom  and 
Canada,  in  the  production  of  stain- 1 
less  steels,  engineering  alloy  steeLs 
and  jet  engine  alloys,  in  1953.  were 
again  the  largest  consumers  of 
;  nickel. 


Fifty-five  years  ago  The  Shawinigan 
Water  and  Power  Company  was  incorpor¬ 
ated.  At  that  time  the  Company  had  no 
customers  and  no  markets.  By  many  the 
entire  undertaking  was  considered  risky 
and  foolhardy. 

That  was  fifty-five  years  ago. 

For  three  bleak  years  the  Company  work¬ 
ed  in  the  midst  of  a  wilderness,  engaged 
in  the  development  of  the  water  power  at 
Shawinigan  Falls  and  the  direct  transmis¬ 
sion  of  electricity  to  Montreal  over  what 
was  to  be  the  longest  and  highest-voltage 
transmission  line  in  America. 

The  rest  is  history. 

In  1903,  two  5,000  horsepower  gener¬ 
ators  were  placed  in  operation  at  Shawin¬ 
igan  Falls.  Today,  43  generators  in  eight 
plants  within  our  16,000  square  mile 


territory  are  capable  of  producing 
1,562,700  horsepower  to  serve  more 
than  200,000  homes,  farms,  stores  and 
industries  in  the  province  of  Quebec. 
Today,  the  power  generated  and  transmit* 
ted  by  the  Company  is  the  life-blood  of 
scores  of  urban  and  rural  centres.  It  is  a 
factor  in  attracting  new  industries  to  this 
great  Province  of  ours  ...  in  raising  our 
standard  of  living  and  in  developing  Que* 
bee’s  incalculable  natural  wealth. 

In  1898,  “Shawinigan”  knew  that  prog* 
ress  would  be  no  accident . . .  and  that  im* 
possibilities  would  recede  as  experience 
advanced. 

That  is  why  “Shawinigan”  looks  ahead 
today  with  the  same  unfailing  confidence 
in  Quebec  and  its  people  that  it  had  fifty- 
five  years  ago. 


^ShoLwini^Oi 


'issMiiliH  Old  Mbiidliry  (onpiiiiw ' 
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Spirits  in  the  Maritimes  Get  a  New  Lift  Fn 
Hints  of  Vast  Mining  Developments  to  Come 


ing  ftovM  *nd  ranges  to  41.Wt2  from  I  to  40.flf)l  from  30.231,  while  the  I  to  from  7.24R.  The  number 
.31.310.  number  of  coal  or  wood  burners  |  fuel  oil  heating  stoves  and  spa- 

Among  the  warm  air  furnaces,  the !  dropped  to  28,4,30  from  .39,284  and '  healers  sold  declined  to  4,3,10.3  fro’ 
number  of  oil  burners  sold  .lumped  |  the  number  of  gas  burners  increased  1 48.973.  ! 


to  151.34S  from  129.417.  The  number 
of  gas  cooking  stoves  and  ranges 
sold  dropped  to  29.820  from  32,483 
and  the  number  of  solid  fuel  cook- 


(•  land  and  has  a  strong  bearing  on 
the  hopes  for  a  gradual  improve¬ 
ment  in  the  non-urban  industries 
1 1  and  emplo.vment  levels. 

Agriculture  in  the  Maritimes. 

I  largely  of  the  small  holding  var- 
,  iety,  continues  lo  be  the  mainstay 
of  the  rural  economy.  It  has  pro¬ 
vided  a  substantial  part  of  the  set- 
I  tied  population  and  has  contributed 
!  largely  to  the  great  stability  of 
'  social  relations  within  the  prov- 
'  inces.  Mixed  farming,  with  empha- ; 
sis  on  dairying  and,  in  special  areas 
;  on  fruit  growing,  has  naturally  met 
‘  with  some  problems  but  the  only , 

^  problem  for  wnich  a  solution  has ' 
still  been  difficult  to  obtain  has 
1  been  that  connected  with  market-  i 
ing  the  apple  crops  of  Nova  Scotia. 

Mining  in  New  Brunsw'ick,  hith-  i 
I  erto  a  minor  industry  and  largely  ' 
confined  to  a  few  industrial  min¬ 
erals  and  coal  of  secondary  grades, 
has  taken  largo  stri.dos  forward  in 
19,33  with  the  discovery  and  partial 
development  of  base  metals 
throughout  Gloucester  county. 

I  It  may  ultimately  become  the  ' 
chief  industry  from  the  point  of  ' 
view  of  employment  second  per-  ' 
haps  only  to  »hc  pulp  and  papei  ‘ 
industry,  which,  at  least  in  some  while  perennially  showing 

of  its  aspects,  chiefly  a  seasonal  about  the  inatten¬ 

tion,  as  it  is  called,  that  is  shown 


in  the  Maritimes  is  .still  going  on  at 
a  rapid  rate. 

The  establishment  of  new  hydro 
plants  in  New  Brunswick,  the  ex- 
‘  tension  of  steam  power  plants  in 
i  Nova  Scotia  are  keeping  pace  with 
the  growing  needs  of  the  expanding 
economy  of  these  two  provinces. 

Financially,  t;>p  governments  are 
in  excellent  position  The  main  j 
problem  for  the  future  is  to  bring  I 
about  a  wider  participation  in  in-  ■ 
dustrial  growin  of  Canada  as  a 
whole,  through  the  attracting  of 


Industrial  disputes  are  news.  Harmony  in  industrial  relations,  on  the 
other  hand,  is  not  sensational  and,  more  often  than  not,  is  overlooked. 
Consequently  it  is  not  fully  appreciated  that  satisfactory  labour  relations 
prevail  over  a  very  large  area  of  our  economy. 

Let  us  realize  that  where  industrial  peace  prevails  there  are  posi¬ 
tive  causes.  Not  the  least  of  these  is  psychological,  based  on  the  assump¬ 
tion  of  responsibility  as  citizens  by  the  parties  to  an  agreement  and  the 
consequent  willingness  to  make  compromises  in  the  general  interest. 
While  it  is  recognized  thot  such  an  attitude  is  not  simply  a  quality  of  the 
mind,  a  knowledge  of  certain  basic  facts  is  essential. 

For  this  reason,  provision  is  made  in  the  NOVA  SCOTIA  TRADE 
UNION  ACT  for  the  proper  airing  of  matters  in  dispute  where  collective 
bargaining  has  broken  down.  The  provisions  of  the  Act  regarding  con¬ 
ciliation  and  investigation  are  intended  to  ensure  time  and  opportunity 
for  presenting  and  disseminating  the  facts.  The  technique  does  not 
always  prevent  a  work  stoppage  but  this  does  not  gainsay  the  validity 
of  the  idea.  It  rather  serves  to  emphasize  that  an  ever-widening  area 
of  knowledge  and  understanding  are  essential  to  the  smooth  functioning 
of  our  complex  industrial  society. 


products.  and  the  New  Brunswick  and  Gasp< 

Nova  Scotia's  main  employment  showings, 
problem  is  in  coal  mining  where  Nova  Scotia  benefits,  of  course 
loss  of  markets,  chiefl.v.  has  ac-i  greatly  from  the  availability  of  ex- 
counted  for  considerable  production  perienced  miners,  both  for  surface 
cut-back.s.  But,  di.scussed  frequent-  and  underground  work  Mining  de- 
ly  in  these  pages  and  due  for  bene- ^  velopment.  in  areas  cut  frequently 
ficial  action,  it  seems  on  the  part  ^  by  good  roads  and  power  lines,  near 
of  the  federal  authorities.,  the  coal  tidewater  narbour  sites  and  within 
mining  plight  has  had  one  effect,  easy  reach  of  .settled  communities. 
It  has  drawn  attention  to  the  pos-  may  yet  become  one  of  the  prov- 
sibility  of  mining  minerals  instead  ince's  answers  to  the  recurring 
of  coal,  and,  as  a  result  of  steps  problem  oi  a  sick  coal  industry, 
taken  by  the  provincial  govern-  In  addition,  ihe  provincial  gov- 
ment,  a  large  p:.rt  of  the  province  s  ernment  has  created  facilities  which 
area  is  toda.v  b^ing  given  the  most  are  of  considerable  interest  to  min- 
intensive  .survev  ing  companies  just  getting  started. 

Metal  Mining  Nothing  .New  Drilling  and  soaft  sinking  crews 
Of  the  21.000  square  miles  com-  and  equipment  are  for  hire  at  cost 
prising  the  pr.ivince  almost  l.i.OOtt  and,  in  addition,  there  are  provi- 
are  now  held  under  license  for  min-  sions  which,  under  certain  cii'cum- 
eral  exploration.  The  most  ad¬ 
vanced  of  the.se  exploratory  drives 
is  that  made  by  Mineral  Explora¬ 
tion  Corp.  Ltd.  which  is  covering 
the  northern  barf  of  Cape  Breton 
Island  like  a  blanket  and  has  al¬ 
ready  come  up  with  a  variety  of 
good  showings. 

Mineral  mining  in  Nova  Scotia  is 


enterprise.  ^ 

Paper  manufacturing  has  been  bn  Maritime  problems  by  the  cen- 
a  high  level  again,  but  pulp  pro-  provinces  and  by  the  l(cltra! 

authorities,  the  provincial  govern- 
'ments  themseh’c-s  still  have  many 
means  open  to  them  to  improve 
their  relative  position  within 
Canada. 

The  fortuitou;:  finding  and  in- 
|itial  development  of  mining  re¬ 
sources  may  become  the  very  hook 
at  which  the  fortunes  of  the  Mari¬ 
times  may  be  given  a  turn.  In  an.y 
case,  the  outlook  is  better  for  1954 
than  it  was  a  .vear  ago. 


f  Fisheries  the  standard  of  living  of  the  popu- 
of  the  fishing  I  lation.  Tourism,  on  the  island  as 
been  going  on  "'ell  as  in  the  mainland  provinces 
is  making  fur-  of  N.B.  and  N.S ,  is  steadily  being 
is  particularly  improved  as  a  .--esult  of  careful  load 
marketing  of  building  programs  initiated  and 
advent  of  placer  mining  in  the  catches  and  in  the  gradual  replace-  carried  out  (or  some  time  now  by  $3.492, .308 
Fraser  and  Car-boo  rivers  of  B.C..  ment  of  equipment  by  new  and  the  various  provincial  governments. '  furnaces 
some  90  years  ago.  .Nova  Scotia  was  more  efficient  tools.  The  outlook  depends  greatly,  for  | ■332-3.499  ■ 

Canada's  most  important  gold  pro-'  While  the  pu.pwood  industry  has  industiy  as  a  'A-holc.  on  future  dc-  i*" 

ducer.  Hundreds  of  shallow  dig-  suffered  over  the  past  two  years  as  'elopments  in  coal  mining,  on  the  -f^nua 

gings  testify  to  the  fact  that  there  a  result  of  a  substantial  drop  in  growth  of  the  youthful  mineral  in-  Sf*  •>89-40.i 
is  gold  in  N.S.  price  and  in  demand,  there  are  now  dustries  and  on  industrial  develop- 1 

Copper  ore  bad  been  mined  in  indications  of  a  gradual  improve-  ment  in  the  northern  parts  of  Que- 

the  187ns  and  SOs.  and  the  latest  ment.  This  applies  to  the  Maritimes  bee.  in  the  Gaspe  and  in  Labrador.  ■ 

...  j  ^ c  o  rr^  P  ft  ■  ’ 

reports  of  Min^x  indicate  that  thria.s  a  whole.  well  a«  to  Newfound-  Electrification  of  hinterland  arras  tAcn  4.l 
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Financial  Markets  Show  Flexibility  of  Canadian 
Business  Structure  in  Times  of  Great  Expansion 

In  seventeen  of  the  past  twenty  years  Canada  has  been;"'®"  provinces  should  provide! investment  paper  to  be  offered  to 

a  net  exporter  of  capital.  In  addition' to  this  quite  startling  a  substantial  portion  of  the|canadians.  _ 

fact,  considerinjr  the  size  of  the  country  and  the  smallne.ss  _  *tL. 

of  its  population.  85  per  cent  of  the  capital  invested  in  the  J  Exchange  Montreal  fcxchonges 

1  .  ,  ,  -j  j  tremendous  expansion  of  the  I  Security  prices  on  the  Montreal 

^  astly  expanded  Canadian  economy  has  been  provided  from 

economy  in  the 'Stock  Exchange  during  1953  reflect- 
the  Canadian  peoples  own  capital  resources,  represented  post-war  years  became  even  more  ed  the  uncertain  outlook  for  Cana- 
either  by  a  varied  form  of  savinjrs  or  by  the  credit  Can-  pronounced  in  the  last  tweive'dian  business  in  the  months  to 
adians  eniov  within  their  own  country.  months.  Production  records  of  all  I  come.  Although  a  number  of  cate- 

Only  fifteen  per  cent  of  the  capital  expenditures  which ' ‘’’'•’ken;  vast  new  phy-!gories  of  .stocks  were  firm  during 
,  1  i,  i  1  u  _  j  •!  s.'cal  resources  uncovered  and  ca-  the  year,  many  industrials  declined 

have  permitted  the  economy  to  jrrow  has  been  made  avail-'  ^  ^  j  ,  , 

'  .  .  tti  u  P'*’’*  expenditures,  largely  financed  from  their  1951  and  1952  levels. 

able  fl  om  the  outside,  the  United  States,  Europe,  the  (,y  Canadian  inve.stment.  reached  ^  Canadian  bu.sine.ss  during  1953 
United  Kinjrdom,  etc.  new  highs,  so  that  the  name  of  completed  another  excellent  year. 

Actually,  the  increase  in  Cana-»>  “~Xanada  became  synonymous  but  foreign  trade  difficulties  and 

dian  direct  inve.stmcnt  in  thej  while  substantial  financing  'will,  throughout  the  world  with  opport-  such  factors  as  rising  casts  of  pro- 
Uniled  Slates  has  been  propor-  hp  done  for  manufacturing  Indus-  \ir.ity  and  progre.ss.  i  duct  ion  had  an  adverse  effect  upon 

tionally  greater  in  recent  years^  tries  in  all  major  branches,  the  Thp  effect  of  these  records  was  the  earnings  of  many  Canadian  cor- 

Ihan  the  increase  in  United  States  total  generally  should  be  down  n.aturally  related  to  stock  market  :  porations. 

investments  in  Canada.  .somewhat  from  last  year.  activity.  For  the  second  time  in  itsj  The  volume  of  trading  on  the 

For  instance,  at  the  end  of  19521  However,  while  major  industries,  history.  Toronto  Stock  Exchange  fi-i  Montreal  Stock  Exchange  held 
Canadian  direct  investments  in  the  such  as  iron  and  steel,  chemical  oures  eclipsed  all  other  exchanges;  around  the  same  level  as  19.52.  with 

United  States  amounted  to  about  plants,  etc.,  form  the  backbone  of  on  the  North  American  continent  the  quietest  period  being  between 

one  quarter  of  U.S.  investments  injlbose  industries  which  will  spend  jp  .share  activity.  th«*  months  of  May  and  September. 

Canada,  while  in  1945  it  was  only  on  new  plant  than  in  1953.  Total  sales  for  1953  were  853.066.-  Newsprint,  utility,  food,  beverage, 
one  fifth.  from  the  point  of  v'iew  of  employ-  339  share.s.  creating  a  new  high,  bank  and  consumer  finance  stock 

The  amount  of  new  capital  distribution  of  employ-^  coropai.ptj  \^,jjh  .599.954.211  shares  in  prices  displayed  resistance  to  the 

yp5,,^ppf  jo  Canada  m  1953  by  the  possibilities,  those  industries  1952,  the  previous  record  year.  Va-j  downward  trend.  As  in  past  years, 

public  as  well  as  private  interests  "  Ini-^Ujp,  pf  the  transactions  were  $1,- j  the  pulp  and  paper  stocks  continued 

totalled  $5  679  millions,  which  was  ‘143  210.402.  which  fell  slightly  be-  to  feature  the  industrial  list.  This 

not  far  from  bein^  one  quarter  ofi  '’PPl'*'"  particularly  to  the|inw  the  highest  dollar  year  of  $1,-  group  followed  the  general  down- 

the  Gro's  National  Product  tor  growing  manufacturing  and  assem-^  174  246,840  in  1951.  :  w.ard  trend  of  prices  during  the  first 

,, _ _  ;bly  facilities  now  coming  into  ex-^  Listed  issues  on  the  Toronto  four  months  but  rose  steadily  up- 

^  iplence  in  areas  less  industnalizca  ■  stock  Exchangr  at  the  end  of  Feb- j  ward  during  the  rest  of  the  year. 
It  is  only  in  the  °  until  now.  'ruary  were  1.040.  having  quoted. The  bank  and  utility  stocks,  with 

term  capital  that  Canadas  needs  ,  j  ,,- 

Financing.  in  it.s  mo.st  general ,  value  of  over  twenty-one  and  a  half  j  the  exception  of  Brazilian  Traction. 

have  been  greater  t  an  cou  an  important  Million  dollars.  Of  the  1.040  listed  were  at  high  levels.  Because  base 

satis  le  om  * '.^Jnew  look  in  connection  with  resi-  1.031  traded  during  the  year,  metal  prices  were  depre.esed  in 

soiiices  an  or  is  leason  e  in  home  construction.  The  "’ith  ,397  advancing  and  .588  de-!  world  markets,  the  senior  stocks  in 

flow  of  such  capital  has  been  en  mortgage  money  dining  in  price,  the  balance  of  46 'this  category  fell  in  price  upon  an- 

cniiiagcd,  market  through  the  changes  in  the  unchanged.  i  nouncement  of  anticipated  lower 

The  changes  in  monetary  policie.s  Group  Market  Trends  i^^rning.s. 

Financial  TiLT  Mar'c"  con.sequences  New  Peak  on  C.S.E. 

.  ...  which  are  not  yet  clear  by  any  „  j  »  trohmarvl  The  most  imoressive  feature  of 


schedule  for  the  further  develop 
ment  and  expansion  of  many  Cana 
dian  industries  will  continue. 


accepiea  as  naviiig  fuiisequeinjes  rriK  on  u.n.e.. 

.  T-u,,  'Timoc  Marph  e.  Liioup  market  ti cnos  during  the 

12th  I  are  now  bv  no  mean.s'  fully  "  February  |  The  most  impre.ssive  feature  of 

•Hied  hilt  it  certain  that  while  departure  should  fjepicicd  by  the  exchange’s  j  trading  on  the  Canadian  Stock  Ex- 

tnvestment  nnlicies  will  fluctuate  expected  to  hold  the  I'^elight  ;  f.i,Pnge  during  1953  was  the  fact 

,  ■  '  ..  .  ,  re.spccts  during  19.54  as:j,.,g  g,  .322,34.  went  to  a  high  that  a  new  volume  record,  surpa.ss- 

tral  ha'nl^""V'^hcav  financino  financial  community  l«;,jf  328.35  and  clo.sed  February  atjing  all  previous  years,  w-as  estab- 

J  1”"/  ‘^""cei  ned.  :  323.49.  Ba.se  metal  stocks  opened  at  I ’i^hed.  The  record  turnover  of  near- 

gc  e  u  e  or  e  iir  Stock  markets,  the  major  ex  pres- ;]  552  27,  had  a  high  of  185.69  and  H'  HO  million  shares,  comprised' 

ment  and  expansion  o  many  ana  for  the  individual  ppfiph  gf  1,37. .59.  Gold  sticks  started '  niine  and  oil  shares  with  over  10r> 

dian  industries  wi  con  inue.  'Canadian,  have  had  their  spells  gj  85.37.  made  their  high  at  87.01  niillion  changing  hands,  and  nearly 
Capital  Is  Necessary  during  1953  when  neither  the  bears  pjosed  at  72.05.  Western  oils 'four  million  industrial.s. 

...  .  nor  the  bulls  could  be  certain  as  to  began  the  year  at  123.79.  made  a  top:  These  figures  indicated  the  fact 

apila  .  oiiginating  ei  er  ^i-hcre  they  were  going.  jof  128.51  and  finished  February  at^tnat  the  Canadian  Stock  Exchange! 

Canada  or  abroad,  is  necessary  if  ^g.„^  ex-'c,2.3.5.  j  ts  no  longer  a  seconOary  market' 

the  nalurai  resources  are  to  *'  phanges  have  reflected  the  fears  while  the  vast  majority  of  the|pl»ce  and  that  it  has  attained  a, 
Plnppfl  and  if  tbf*  uman  re  hopes  for  the  nearj}^,jgp  trading  was  in  specialties,! status  of  recognition  comparable  to 

soil!  res  of  the  country  aie  to  be  {gp^n.  Oddly  enough,  the  advance  pppppi^pips,  the  industrial  board 'other  leading  stock  exchanges  in 

made  increasingly  productive.  markets  after  the  rggiptained  an  extremely  wide  re-i^’t’fth  America.  On  March  30  of 

The  variety  of  financing  in  1953  .^.pg^,  g^.^  exhilarating  pppsentation.  In  this  widening  of  |  this  year,  its  name  was  officially  j 

has  been  great.  It  will  continue  to  point  has  not  been  matchedlihe  industrial  list  the  Dominion  I  changed  from  the  Montreal  Curb' 

he  great  in  1954.  as  is  indicated  by  .similar  advances  of  the  crucial 'Budget  played  a  part.  Reduced  di-'Market  at  ceremonies  attended  by 

the  preliminary  e.ctimate  of  capital  1  ^gi.jg^jgj^  averages.  vidend  taxes  and  tax  conce.ssions  leaders  in  the  financial  community.  | 

expenditure  intentions  presented  in,  „  t  .  for  the  mining  industry  all  acted  The  record  volume  can  also  be 

the  House  of  Commons  the  other:  Market  Outlook  Good  stimulanls.  attributed  to  the  fact  that  more  and 

'  The  market  outlook  for  1954  isj  The  new  budget  also  did  much  more  companies,  engaged  in  the  de- 
The  total  is  expected  to  reach  good,  although  some  of  the  more  increase  the  demand  for  invest-  velopment  of  Canada's  resources. ' 
$5.8.38  millions,  again  an  increase  important  company  groups  are  still 'ppent  types  of  indii.'rtrial  securities.  1  t'oi'Sbt  listing  privileges  on  thisj 
over  the  previous  year.  iw-aiting  for  a  signal  which  would  Generous  yields  had  been  substan- 1  Progressive  Exchange.  Today's  ex- 1 

Where  will  these  new  finances '  justify  major  gains.  itirlly  increased  by  a  20  per  cent  P'Oration  companies  require  vast 

be  employed  primarily?  The  gradual  improvement  in ,  ppriuction  to  be  allowed  on  divi- ,  sums  of  ri.sk  capital  and  ready  mar- 

Aside  from  those  fund.s  which  1  metal  markets,  for  instance,  has ■  jends.  In  the  case  of  certain  mining  ketability  of  share  holdings  is  a 
arc  to  be  spent  by  the  three  levels!  not  yet  been  reflected  in  any  broad  and  oil  companie.s.  the  total  deduc-  prerequisite  of  sound  financing, 
of  government,  the  bulk  will  obvi- 1  movement  in  the  mining  stocks,  tions  amounted  to  36  per  cent|  M'estern  Oils  HU 

ously  go  to  a  great  extent  into  pri-jThe  ever  growing  list  of  important  through  the  application  of  the  de-!  Declining  prices  .seemed  to  pre- 


mary  industry  and  facilities.  j  oil  discoveries  has  not  yet  been  p]ption  allowance. 

Pipe  line  and  grid  systems  for|  mirrored  by  a  similar  gain  in  the  The  year  iUelf  was  filled  with  a 
oil  and  gas  will  account  for  a  sub-joil  stocks.  The  availability  of  mar-j^Piies  of  international  events  which 
stantial  portion  (although  it  isevi-  kets  for  the  higher ‘output  poten- ;  became  great  factors  in  the  Cana- 


vail  in  most  base  metal  and  oil 
issues  during  1953.  Lower  priced  j 
issues,  especlall.v  tho.se  which  moved' 
to  unduly  high  prices  during  the 


dent  that  not  all  the  plans  nnw';tial  is  not  yet  certain  and  may,  in  dian  markets.  The  death  of  Stalin.  1  periods  of  1951  and  19.52  had 

on  the  books  will  cither  be  fully  fact,  be  postponed  until  19.5.5,  iinlc.ss  M,->lenkov's  peace  offensive  and  the  g  difficult  time  when  volume  on 

underway  or  oven  partly  com-  unforeseen  developments  should  end  of  fighting  in  Korea  was  fol-:,v,p  pxchange  was  light.  This  wa.s 

pleted  during  19.54..  Hake  place.  ;  lowed  by  the  interminable  "'•'ang- ,  p.p^ig,,^  4^,,^  of  many 

Increa.sp  of  mining  and  metal  j  In  the  meantime,  however,  the  ling  of  the  Korean  truce  talks;  ^,.p|5tpj.f,  „j|  stocks  where  inflated 


St.  Lawrence  Power 


refining  capacities  will  form  a  fact  that  gas  revenues  can  at  least  Beria's  drop  from  the  Central  Soviet  pp.pps  bad  been  paid  for  i.ssues  of 
heavy  percentage  of  the  financing  be  estimated  now  for  the  not  too  Committee;  the  incohesivene.ss  of  ^pgpgjng)  companies  operatin''  in  a 
jobs  to  be  done  although  this  will!  distant  future  is  already  putting  the  French  Cabinets;  Britain's  en-  pompetitive  and  speculative 

be  governed  In  an  extent  not  yet:  a  new  colour  into  the  earnings  i  g.agement  wit  hthe  Man  Mau  ter-  enterprise  where  explora- 

capable  of  being  e.stimated  by  the  power  of  many  companies,  for  rorists  and  the  Egyptian  demands  development  costs  are  so 

development  in  metal  markets  and  wdiich  gas  in  the  past  has  been  a  for  Suez.  hi^h 

metal  prices.  j  non-producing  as.set.  Surmounting  all  these  in  market  There  was  little  change  in  the  si- 

Utility  expansion  will  again  be  Financing  on  the  part  of  pro-  importance  was  the  Politico-econo-  mining  companie.' 

hea\’y  in  19.54.  not  only  in  the  com-  vincial  and  municipal  governments  mic  developments  in  the  United  price  of  gold  must  now 

plefion  of  works  now  underway, '  has  been  on  a  fairly  high  level  in  States.  U.S.  financial  commentators  g^j^p^  increased  "cost.s.  and  in 
but  in  the  development  of  new  19.53  and  should  continue  to  be  in  became  engaged  in  the  fl'scu-'S'O"  -p-op  fields  labor  troubles  makin- 
h.v.,»  MX  m,.  .he  .<  .  ih  “old  pluc-r.. 

eastern  and  western  Canada.  Highway  construction  plan.^.  in  United  States  general  mdv  difficult 

St  lawrenre  Power  ' ""  busines.<. ‘ nr’d  all  the  North  American  markets,  however,  the  underlying  growth 

j  generally,  will  affect  greatly  the  became  nervous.  Accordingly,  to- ;  country  over 

The  long  awaited  start  on  the  trea.suries  of  provincial  govern- ;  w.ard.s  the  end  of  the  period,  market :  j^p  pp^j^^  ^.p^gj^^  ^j^p 

St.  Lawrence  hydro  development,  menls  and  with  a  number  of  im- 1  sentiment  veered  from  international consideration  in  any  appratal 
with  nr  without  the  .seaway,  will  portant  projects  planned  in  the '  Politics,  becoming  more  of  the  Canadian  economy.  Notwith- 

iindnuhlcdly  be  made  this  year,|line  of  general  improvement.s,  in'vith  the  competition  facing  th®  standing  lower  .■lock  prices  general- 
even  though  po,s.sibly  on  a  minor  i  construction  of  ho.spitals  and  edii- !  H.S,  and  Canada  in  the  .shift  from  a  jj^p  ^.p^^  ^^p  aobieve- 

and  very  preliminary  .scale.  'cational  facilities,  both  miinicipali-  seller.s’  to  a  buyers'  market  in  in  the  development  of  Can- 

- - -  ' - - Iworld  econom.v.  nome.sfican.v.  how-|^^p.^  indu.strial  and  natural  re- 

_  (he  economic  picture  was  un-,^p,,,ppp^  Indu.strial  expansion  con- 

changed.  Business  was  at  a  high 

(inu^n.  new  mining  ann  oil  area? 
level  throughout  the  rear  and  Ca-  ,  j  i 

BRITISH  AMERICAN  “ 

BANK  NOTE  COMPANY  !  * 

LIMITED  Jodnstrial  groups  during  the  four-  ^p,g,^  ^  ^g^^pj  valuation  of 

'teen  month  period  can  be  seen  by  ^^.p^  binion.s.  edge  out  the  pa-' 
OTTAWA  '  Exchange  quoted ;  ^p,.^  ^  ^j^pJp  j,  _ 

value  indices.  This  compilation  e42  g55,io,5.  Of  the  constructions  and ' 

_  J*  r>  •  ,  '^■■5  SS40  millions 

Engraoers  &  Printers  the  exchange  to  ils  repre.sentative  ...j,,  ^^p  Canadian  banks  and  other 

,  ‘  industrial  group.  From  the  begin- !  tions  Sli  of  a  bil- 

to  the  end  of  Feb-  western  oil  stocks  to  the  niim- 

R 4MI^  notes  ber  of  125  are  valued  at  $6.56  mil- 

®  ^  amiKsement,  construction,  finance,  g^^j  p,oducing  golds  $.3.50 

DEBENTURES  mi.sccllaneous.  PaP®r  n,iiiion.s,  with  the  holding  mines  a 

CTOri^  rCDTIPIOATES  further  $227  millions.  Twenty-three 

blUUK.  t^cK  I  IrlUAI  to  :  this,  the  quoted  value  index  showed  liquor  .stock.s  aggregate  $623  mil- 

BONDS  4  STAMPS  ,  declines  in  agriculture,  manufac- j  lion.s,  followed  by  the  51  food  and 

luring,  motor,  oil  refining,  textile,  |  giiiej  j.s.sues  which  are  worth  $376 
for  'utility,  base  metal,  three  gold  groups  j  million.?.  The  agricultural,  amiise- 

1/rnku^Fk.ir  a  iKirM  ICTBV  senior,  junior  and  gold  prospects,  |  mpn Is.  miscellaneous  industrials,  re- 

©OVERNMENT  &  INDUSTRY  and  the  oils.  tail  stores  and  textile  issues  range 

!  In  dollar  values  these  group.'  from  $43  up  to  $142  millions. 
Branch  Offices  'show  the  industrials  as  having  a  During  the  year  over  .500  issues 

:  market  value  at  the  end  of  February  i  on  the  Exchange  paid  dividends,  the 
MONTREAL  A  TORONTO  I  of  $18,379,865,791,  while  the  mines '  average  yield  at  the  end  of  Feb- 

had  a  total  market  value  of  $3,-;ruary  showing  the  banks  at  3.82 
— 1  n  J’  r'  ^  222.345,938.  Of  the  nineteen  groups, '  per  cent;  "A"  and  preferred  stocks 

The  Original  Canadian  Company  j^p  g„^  g„jp^  ,^^g,  ^^.p^  .  ^p^  pp^^.  ^.^mmon  stocks  .5..37 

Established  f866  I  billions  of  dollar.',  while  95  issues  per  cent,  while  the  mines  were  6.49 

of  the  manufacturing  group  verge  per  rent.  For  all  the  groups  the 
j  on  $3  billions.  Twenty-one  oil  re- .  yield  averaged  5.30  per  cent. 
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NEW  Westminster 

BRITISH  COLUMBIA 

CENTRE  OF  DEVELOPMENT  FOR  B.C/s  LOWER  .  MAINLAND 


—  NEW  CITY  HALL  — 

(More  Than  60%  of  Cost  Borne  by  Bond  Issue  to  Loeol  Citixens) 

•  50%  OF  B.C.'s  POPULATION  LIES  WITHIN  A  RADIUS  OF 
20  MILES  FROM  NEW  WESTMINSTER 

•  AN  IDEAL  LOCATION  FOR  YOUR  NEW  PLANT 

•  EXCELLENT  DEEP  SEA,  FRESHWATER  PORT  FACILITIES 

•  SITE  OF  ANNACIS  ISLAND  NDUSTRIAL  ESTATES  PROJECT 

•  SPLENDID  LABOUR  MARKET— IDEAL  LIVING  CONDITIONS 


CORPORATION 
OF  THE  CITY  OF 
NEW  WESTMINSTER 

W.  A.  GREENE  F.  H.  JACKSON 

Comptroller  Mayor 

For  Further  Information  Write; 

THE  CITY  COMPTROLLER 


NEW  WESTMINSTER  BOARD  OF  TRADE 
Room  100,  320  Columbia  St. 

New  Westminster,  B.C. 


From  the  ground  up —  from  row  ore 
to  finished  product  —  DOSCO  operations  ore  fully  Canadian. 

Canadian  hands  fashion  the  ore  to  its  many  purposes, 
and  back  of  the  production  line  Canadian  brains  search  out  new 
ways  of  making  good  products  still  better. 

Canadian  industry  and  business  can  depend  on  the  know-how  and 
experience  of  fellow  Canadians  working  with  DOSCO. 


DOMINION  STEEL  AND  COAL  CORPORATION,  LIMITED 


Location  of  DOSCO  plants: 

SBfiiqbill,  N.S.  Tr*n*on,  N.S.  New  Waterford,  N.S, 
Sydi-sy  Mines,  N.S.  Walkerville,  Onl.  Stellorten,  N.S. 


Montreal,  Qua. 
Terenfo,  Ont. 


Sydney,  N.S. 
Wabana,  Nfld. 


Gface  Bay,  N.S.  Oflbnvay,  Onf> 
Saint  John,  N.B.  Halifax,  N.S. 
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Western  Provinces  Are  No  Longer  One-Crop 
Areas  and  Now  Look  to  Greater  Diversification 


variety  and  ha.»  made,  during  195.1 
many  new  record.a. 

Backed  by  a  gradual  expan.sion 
of  mining  in  utilitarian  metal.^. 
rather  than  in  those  metal.s  which 


term  revenue  source  Ls  provided  for  |  boom  in  the  three  prairie  provinces, 
the  provincial  government. 

In  Saskatchewan  only  about  70% 
of  the  land  mineral  rights  are  held 
by  the  government,  the  other  30% 


'  A  round-up  of  development.^  in  the  province.S  out.side:  Saskatchewan  Goes  Ahead 

,  .1  ..  u-u*-  Similar  in  character,  although  not 

Of  central  Canada  provides  a  picture  which  is  in  many  ways:^^^  developments  in 

Jnore  attractive  than  that  W’hich  confronts  the  already  'Saskatchewan  have  been  favourable 


gement  which  neverthele.ss  deals! considerable  strength  and 
much  more  effectively  with  le.ss 

tractive  and  much  more  co.«tly  i  the  major  port  of  entry  for 


are  said  to  have  sex  appeal,  the j being  in  the  form  of  Indian  lands 
province's  service  indu.stries  havejhome.steadcrs'  holdings,  land  grant¬ 
ed  to  certain  development  and  rail¬ 
way  companies,  and  land  held  for 
the  account  of  the  federal  govern¬ 
ment. 


the  growth  of  the  pa.st  few  years 
has  permanently  lifted  the  .status  of 
these  areas  and  w'ith  the  impetus 


that  has  been  given  to  diversified 
indufttrialksation  as  a  whole,  a 
rather  bright  future  may  be  fore¬ 
told. 


,i  financial  interests  from  the  Ameri- 


schemes,  such  as  Seaways  into  the 

.  ...  .  ,.  I  iH  Wo  of  I  can  mid-west  Winnipeg,  the  provin-!  In  Manitoba.  75':r  of  the  land  is 

in  1953  and  will  undoubtedly  con- 'interior  which  would  be  of  value,  e  »  k  .  ,  . 

..  .•  iQSj  o..i.ooiu.  »o  fo..oi<,n  oo..r.,..io.  in  or,  Vial  Capital  Is  cspidly  acquiring  a  freehold  land,  with  only  2.i% 

Whi  e  thi.s  mu.at  naturallv  be  so  in  times  of  resources  so  m  1954  n..ma.u  in  fn.eivn  nni.n*..o.  m  on. 


heavily  industrialized  areas. 

inue  so  in  1954.  primaily  to  foreign  countries  in  op 

'I’he  finding  of  major  oil  fields,  position  to  Canadian  transportation  |  typical  mid- western  accent  which 
development  and  of  incipient  trade  stajfnation,  in  Canada  ^  quality  crude  has,  interests.  j  bids  to  give  the  province  ultimately 

this  has  more  than  temporary  implications.  I  provided  the  turning  point  in  aj  in  Manitoba,  a  relatively  high,®  s‘''ensth  of  development  similar 

The  lust  for  advancement,  for  diversification  of  enter- 1  long  and  often  fruitless  search  for  balance  has  already  been  achieved  many  mid- we.nern  states 


available  to  the  government  under 
conditions  which  would  give  the 
government  also  the  mineral  rights. 
For  Manitoba  this  means  that  any 


firisp  for  soreadinir  oossibilities  of  emolovment  for  new  ‘‘’®‘  "®'“‘  ®‘ industry  and  agriculture  i  Oil  discoverie.s.  while  not  nearly  I  widespread  discovery  and  develop- 
pnsc,  lor  .pre  0  Sr  P  ..  P  .  n  difference  to  the  province  of'although  the  bulk  of  industry  is  of,®*  spwlacular  as  tho.se  in  Alberta  ment  would  provide  benefihf  prim- 


(lepartures  into  risk  industries  and  risk  investments  i*  /^ibeita  'course*  concentrated  in  vvesterni*"*^  ®''*’y 

Jl.ardly  abated  even  in  the  areas  which  have  featured  such  ‘  availability  of  natural  gas  to  Canadas  main  trading  center,  Win- Saskatchewan,  have  nevertheless! rights  on  farm  land,  and  similar 
ventures  over  the  past  few  years.  '  uch  cities  as  Saskatchewan  and  nipeg.  indicated  that  a  fairly  important  j  acreage  and  only  about  25%  would 

■The  British  Columbia  develop-^ - :  Regina  must  be  expected  to  make  a  as  the  chief  railwav  ,,..vieing| 

wo  wo.ow  oo  0,1  ernment  oil  lease  sales. 

In  the  case  of  a  real  oil  boom, 
therefore,  many  more  individuals 
may  count  on  getting  something  out 
through  drilling  options,  lease  rents, 
royalties  etc  than  either  in  Alberta 
or  Saskatchewan. 

The  possibilities  of  such  boom.s 


menu  have  been,  in  many  ways,  the  I  route  has  neither  been  settled  nor  j  considerable  difference,  in  the  ab-  center 'of  Canada  outside  of  Mont- ' °‘'' 
wost  spectacular  since  they  have  i  completed.  sence  of  important  electrical  power]  real,  as  the  gateway  to  the  west:  Important  Differences 

been  concentrated  on  a  few  veryj  creation  of  a  major  oil  tran-, developments,  to  those  who  think  iand  the  east  and  as  the  geographic  There  are  some  important  differ- 

largc  efforts.  Aluminium  Company  s I system  via  pipe  line  has  of  those  two  urban  areas  as  sitesicenter  of  the  continent,  Winnipeg  gnces  however  between  the  three 
Kitimat  development  is  lapidly  ^  boon  equally  for  Alberta  for  considerable  industrial  expan-iha.s  of  course  economic  attractions  j  ppoyinces,  and  this  will  undoubtedly 

British  Columbia.  It  hasjiiioii.  \\'hich  no  other  city  in  wci'tern i when  the  ultimate  oil 

brought  an  increajie  in  refinery  out-!  Somt:  progress  is  being  made  Canada  can  match  at  the  present  v^^eallh  is  totalled  up. 

iput  and  will  ultimately  make  Van-|g|y„g  these  lines  even  now  and.'linie.  j  p,  Alberta,  the  provincial  Rwern- :  jj^yeloping  in  the  future  naturally 

It  has  given  a  new  tone  to  whole  couver  one  of  the  biggest  export ,  ^.j, I,  jbe  mining  development  to  the  The  multitude  of  industries  in. ment  holds  title  to  about  90%  ofjbave  a  powerful  influence  on  the 

!  of  a  very 
population 


gettinif  ready  for  production. 
an  investment  of  some  $500  mil¬ 
lions. 


area  of  the  Skeena  vallc.v,  the  ports  for  crude  oil  when  the  line  is|„orth  and  the  general  trend  of  Manitoba  is  considerable.  The  pro-: the  oil  and  gas  mineral  rights  under- j..jgbility  and  future  hopes  of  a  very 

northern  parts  of  the  coast  line  and  completed  to  refinery  sites  in  the  growth  northward.  Sas-  vince  is  the  center  of  much  of  lying  the  163  million  acres.  Thus  j  yvjjg  jbe  rural  population 

aided  by  mineral  discoveiies.  has  state  of  Washington.  katoon  particularly  should  soon ,  Canada's  garment  industry;  it  is  a  from  the  sale  of  these  rights,  andl^j  Manitoba 

turned  the  eyes  noithwaid  quite  Albei  ta.  witli  the  greatest  growth  enter  a  new  period  of  great  ex- 'major  assembly  area  for  machinery.;  from  royalty  payments  accruing  onj  However,  even  without  a  grea' 
definitely.  g„y  province  from  the  point  of|pansioii.  The  highway  policies  equipment  and  implements  of  great  1  production,  a  substantial  and  long /expansion  of  the  oil  development 

The  'Yukon  areas  adjoining  B.C.  value  of  total  provincial  production. ,  which,  as  far  as  trunk  lines  are 
•re  now  for  equally  intensive  sur-  eontinues  to  float  to  prosperity  on! concerned  ifTust  be  determined  in 

veys  as  those  which  preceded  the  a  sea  of  oil.  shortly  to  be  augmented  Ottawa  rather  than  in  the  provin- 

Kitimat  job.  While  undoubtedly  by  the  lift  it  will  be  given  when  ces  continue  to  be  in  a  state  of  flux. 

■with  a  longer  gestation  period  natural  gas  finds  a  major  export'  But  although  the  preponderance 
khead  of  it.  thus  northern  develop-  market  or  two.  of  opinion  still  rests  on  the  south- 

nrient,  combining  power,  transpor-i  Althou"h  a“i  icultui  e  continues  ern  route  across  the  prairies  as  THE ! 


Estimated  Proved  Reserves  of  Crude  Oil  and 
Natural  Gas  in  Canada 

Here  is.  made  available  through  liquids  for  those  provinces.  The'  The  Central  Reserve  Committee 
tatinn,  mineral  and  industrial  possi-'[„  be  the  mainstay  of  the  province  main  line,  economic  circumstances  courtesv  of  the  Central  Re-  •’'hown  are  based  upon  the, is  composed  of  G.  A.  Connell, 

bilities  may  ultimately  become  the  f,„iii  an  employment  and  money  alone  ma.v  be  counted  upon  to 
biggest  single  development  to  be,„,gbj,ig  puiiit  of  view,  the  province | Pi'ovide  the  northern  areas  too  with 


serve  Committee  of  the  Canadian 


same  method  of  approach  as  tO:Royalite  Oil  Ltd.,  chairman;  W.  E. 
definitions,  procedures,’  etc.,  as  is  Perkes,  Tide  Water  Associated  Oil 


made  in  we.stern  Canada  in  decades.  ^  now  definitely  basing  its  future  “  major  trunk  line  from  Winnipeg  Petroleum  A.<.«ociation.  the  result  n.sed  by  the  .American  Petroleum  Co.,  vice-chairman;  R.  W.  Diamond. 

Affected  grievou.-ly  by  lrading|,j,|  jbe  oil  industries  alid  allied  sec- '  lu  Saskatoon.  Edmonton  and  Bri-  of  that  group's  1953  e.^timale  of  Institute  committee  in  compiling  its  Canadian  Petroleum  .Association, 

difficulties  and  by  costs  which  oiidary  developments.  tish  Columbia.  proved  crude  oil  reserves  in  the  estimates  of  crude  oil  and  natural  secretary;  W.  B.  Dingle  and  H.  F. 

have  weakened  the  competitive,  q-bj.  beginnings  of  a  chemical  1’^’*'  economy  of  Saskatchewan,  as  provinces  indicated  below  and  the  gas  liquids  reserves  in  the  United  Naldrett,  Imperial  Oil  Co.  Ltd. 


total  of  natural  gas,  States. 

rhanges  in 
Proved 
Reserves 
Due  to 

Proved  Extensions 

Reserves  as  of  (New  Oil) 
December  31.  and  Revisions 


1952 

(I) 


position  of  many  an  industry  in  industry  were  laid  some  years  ago  ‘hal  u(  .Alberta.  L<  still  based  onlfombined 
B.C..  the  province  is  nevertheless  gnq  1953  major  plants  went  into  agiiculture.  on  wheat  growing  part- 
fortifying  its  economic  po.sition.  production.  Metal  refining,  sulphui  | ‘‘•'I'la*'!-''-  and  the  difficulties  en-. 

Known  throughout  the  past  as  recovery,  chemicals  from  pulpwood  ‘•'ountered  in  this  respect  are  cur-' 
iin  area  of  primary  industries.  B.C.  gnd  manv  other  lines  have  been  somewhat  severe, 

with  Its  two  key  communities.  Van-  ^cided  to  provide  a  permanent  in-'  Unfortunately,  the  passibilities  to, 
couver  and  New  Westminster,  has  dustrial  payroll  of  some  magnitude  provide  (or  agricultural  diversifica- 

had  an  excellent  record  for  the  anj  hioher  urban  standards  of  l‘on  through  irrigation  which  were  CRUDE  OIL 

growth  of  secondary  service  and'iivmg  ,  offered  by  the  Saskatchewan  River 

manufacturing  industries  as  well.  |  I  control  schemes  have  not  been  1  Northwest  Terr 

May  Become  Taxless  u  j 

grasped  when  they  were  submitted  siherta 
High  Standard  of  Living  I  _  .  Ameria 

I  1  lie  province,  in  many  ie.<pect.<  a  year  ago.  Saskatchewan 

This  has  provided  a  standard  of  due  to  the  oii  developments,  has  Thi.-  too  however  is  a  develop-  Manitoba 

living  which  in  many  respects  sur- j reached  a  slate  of  fiscal  strength  ment  whose  ultimate  economic  va-  ..Q^[g,.jQ  ]yj  g 

passes  that  of  other  areas  of  Ca-  which  is  templing  enough  to  prov-|lue  can  not  be  doubted,  particu-,  _ _ 

nada.  ide  talk  of  a  tax-less  community . |  larly  since  these  values  would  be  Crude  Oil  1  679.509 

In  many  respects.  B  C.  is  now  While  these  are  sanguine  tnouglits  combined  with  considerable  50cio-  ,,,jyjg^||.g|  Qg^  Liquid'  65  374 
more  clfX'ely  tied  in  with  its  eats-^no  doubt,  which  need  not  necess- ,  logical  benelits  as  well.  Total  Liquid  Hvdrocarbons 

ern  neighbour,  the  province  of  -Al-  arily  be  realised,  the  (acts  are  thal|  The  hydro  power  now  going  to  Canada  "  1  744  883 

j. Alberta  today  can  pul  more  money .  waste,  the  shortages  of  water  and 
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Proved 
Reserves 
Discovered  in 
New  Fields 
and  in 

New  Pools  in 
Old  Fields 
in  1953* 
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Production 

During 

1953 
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Proved 
Reserves 
as  of 

December  31,  Changes  in 
1953  Reserves 

f  Columns  *  During  1953 
I-i-2-1-3  f Column  5  less 
less  Cnltimn  4)  Column  I) 

<5)  («) 


<ln  1.000  barrel.'  of  35  Imperial  Gallon.'  Each) 
26,767 
.526,389 
124.247 
2.106 


berta. 

The 

•iigmented  by  new  highways,  al-  struction,  hospital  and  educational  facilities  continue  to  be 
though. the  trunk  highway  which  is  facilities,  on  a  per  capita  basis, ' against  the  management 


325 

26.442 

(—•.325 

143.194 

*  31.731 

76.818 

1.624.496 

98.107 

1.609 

.59.101 

2.798 

182.1.59 

.57,912 

6.360 

3.080 

6.56 

10.890 

8.784 

769 

979 

313 

1.4.35 

1.4.35 

151.9.32 

94.891 

80.910 

1.845.422 

16.5.913 

91.675 

42.323 

t  1.246 

198.422 

1.32.7,52 

243.607 

1.37.214 

82.1.56 

2.043.548 

298.665 

each  new 

discovery  even 

(hough  the 

committee  may 

believe  that 

marks 
of  the 


to  form  part  of  the  Trans  Canada  than  any  other  province  in  Canada  country’s  basic  resources,  a  mana- 


eventually  a  much  larger  area  will  produce,  because  in  thi.'  report  the  committee  i.'  concerned  only 
'  with  actually  proved  reserves.  Hence,  figures  in  this  column  may  be  considered  minimum  figures. 

•••Ail  natural  gas  liquids  are  located  in  .Alberta 
.••Not  reported  December  19.52. 


SASKATOON 

offers  you 

Plenty! 

•  Plenty  of  POWER! 

•  Plenty  of  WATER! 

•  Plenty  of  GAS! 

and  plenty  of 
Serviced  Industrial  Sites 

Industrially  and  market-wise.  Saskatoon  is  Soskotchowan’s 
"Centre  of  Plenty".  It  offers  industry  —  with  an  eye  on  tho 
fabulous  west  —  oil  of  the  important  "plenties":  power 
resources  and  good,  growing  morkets  in  Conodo's  richest  agric¬ 
ultural  area.  The  growth  in  Saskatoon  is  phenominol,  os 
these  figures  show: 


1951 

1953 

POPULATION; 

53,268 

59,000  (eat  '54) 

13% 

POWER 

CONSUMPTION; 
(in  KW  heuril 

91,514,041 

106,303,958 

16% 

BUILDING 

PERMITS; 

4,719,134 

15,455,755 

250% 

BANK 

CLEARINGS: 

309.822,731 

393,047,452 

27% 

(■uilding  tigurei  dnn't  t«ll  Hit  wholo  Itnry:  $4  million  was 
tpent  in  19S3  an  commercial  buildings — oreef  that  business 
ond  industry  olroody  hero  bos  cipandod!) 

And  a  Plentiful  Market! 

Saskatchewan's  stored  groin  is  on  ossuronce  of  a  continuously 
improving  morket.  The  farmer  has  plenty  of  purchasing 
power  standing  on  his  form  —  ond  he's  in  a  spending  mood 
os  thg  sole  of  form  improvements,  demands  for  rural  alec* 
trificotion,  etc.,  prove!  Put  Saskatoon  in  your  expansion 
plons  for  industriol  monufocturing  or  wholesale  distribution. 

Write  for  full  Irtformation  to; 

S.  N.  MocEACHERN,  Commissioner,  t-he  Soskofoon 
Board  of  Trade,  Bessborough,  Saskatoon,  Sosk. 


QUEBEC  UNO  OF  OPPORTUNITY 


The  Province  of  Quebec  is  rapidly  developing  into  o  new  in¬ 
dustrial  empire. 

Opportunity  beckons  to  investors  ...  to  business  men  ...  to 
youth  with  ambition  and  initiative. 

Keeping  step  with  this  foteful  progress  by  increasing  its  present 
weolth  of  hydro-electric  energy,  the  Quebec  Hydro-Electric  Commission  will  be 
rcody  for  the  new  demands  required  to  mointoin  this  forward  march. 


Before  long,  Hydro-Quebec  will  hove  ovoiloble  nearly 
**  3, CX)0,000‘ horsepower  ...  Its  Beouhornois  generoting 
plant,  with  on  installed  copocity  of  1,400,000  horse¬ 
power,  will  continue  to  supply  the  highly  industriolized 
region  of  Montreal,  Conodo's  metropolis  ...  Its  Bersimis 
plant,  presently  under  construction  on  the  North  Shore 
of  the  St.  Lawrence  River,  will  contribute  on  additional 
1,200,000  horsepower,  port  of  which  will  be  eormorked 
for  development  of  new  mines  in  Gospe  and  the  bulk 
tronsmitted  to  Montreol  by  means  of  the  most  powerful 
high-tension  wires  yet  strung  in  Canada. 

HYDRO-QUEBEC 


♦pHIS  drawing  by  George  .Stubbs  (1724— IhtXij,  comes 
from  hi.s  work  “A  Comparative  Anatomical  bxpo.sitioo 
of  the  .Structure  of  the  Human  Body  with  that  of  a  T  iger 
and  a  common  Fowl  .  Stubb.s  liim.self  taught  anatomy;  and 
worked  with  the  greate.st  anatomi.st.s  and  surgeons  of  hi.5 
time.  logether  with  the  enormou.s  progre.ss  made  in  surgery 
since  tho.se  days  has  marched  a  corresponding  adv'ance  in 
veterinary  and  agricultural  knowledge.  The  outstanding 
examples  arc  the  perfeaion  of  animal  feeding-stufFs  and 
artificial  fertilizers.  One  of  the  problems  attendant  on  the 


di.stribution  of  tiiese  es.sential  materials  was  to  find  a 
strong  yet  light  form  of  packaging.  The  multiwall  paper 
sack  was  the  answer.  Millions  are  sold  every  year  by 
Bowaters.  But  there  is  more  here  than  a  cheaper  and 
more  cfticient  packaging  material.  The  .sacks  are  non- 
returnable;  and  arc  burned  after  use.  So  one  of  the  agents 
for  the  spreading  of  disea.ses  like  Fowl  Pest  and  Foot 
and  Mouth  is  given  a  complete  check.  Thus  yet  another 
branch  of  the  Bowater  Organization  helps  in  its  way  to 
prosper  the  mechanics  of  science. 


Issued  by  Bosvater's 


Canada 


Bowaters 

An  internatinnal  organization  making  paper,  hoard  and  packaging 
materiab  that  anstver  the  needs  of  industry  and  trade  throughout  the  world 

Newfoundland  Pulp  &  Paper  Mills  Limited,  Corner  Brook,  Province  of  Nesvfoundland 

A  member  of  the  Bowater  Organization 

Great  Britain  United  States  of  America  ;  Australia  •  South  Afrtct  •  Eire  •  Norsray  •  Soedes 
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Y  ,  •  I  rrn  •  n  1  ■  *  ^  ■  1  Indus- 

Inventones  and  Iheir  Reduction  Form  the  S  truniLrir/" 

J^jjt  •  M  II  j*  «v  •  w|  •  inventories  in  all  industries  of  the 

Major  rroblem  tor  Manutactunng  Industnes 

_ : _  .5, _ cause  production  levels  through  this 

The  trend  in  Canada’s  manufacturing  industries  in  1953  **  record  I95l  whole  year,  then,  the  total  increase  below  those  for  the 

was  for  continued  strength  in  durable  goods,  with  a  some-ir''^'^  “p  as  B.-  in  shipments  (in  contradistinction  ^  "  3  ,3,  ,  ^iverg- 

J  ,  ,  ,  J  I SOP.OOO  tons  were  produced  against  to  production)  was  2.6  per  cent.  is»oj,  mere  was  a  mverg 

t^  hat  mixed  situation  applying  to  non-durable  goods.  ,352  „  ,3  interesting  to  note  that,  dur-  ^he  two  groups- 

Using  the  Bureau  of  Statistics  “Volume  Index  of  In-  unsettled  for  pulp  during  most  of  ing  the  past  4  years,  total  inventory  durables  going  one  way,  semi-dur- 
dustrial  Production  (1935-39  =  100)’’,  preliminary  figures ^hc  year,  with  some  strength  shown  and  shipments  values  have  changed | In  consumer  dur-, 
indicate  that  the  total  index  of  all  manufactures  stood  at^at  year-end.  Unbleached  sulphite  in  exactly  the  same  proportion.  I  «bl«  shiprnent^5  cont  nued  to  m- , 

OR*?  9  „r{i-v,  ^  J  4.  00/1  c  J  J  ui  1  !  WB' one  of  the  weak  sisters  and  dis-  From  1949  to  1953,  while  inventories;  orease,  and  this  group  had  thci 

^Or3.^  witn  uUrHOlc  ^oods  3,t  324.5  dnd  non^dursblG  ^oods.  ‘  j  U.  *  iii>i  ♦  U*  incrcssc  in  shiDments  durins- 

-f  004  1  All  4.U  -A  u  J  1ft  CO  J  4.  i  solving  sulphite  for  the  textile  and  i  m^-reased  about  144  per  cent,  ship-  ‘«rgesi  increase  in  snipmenis  auring 

at  224.1.  All  three  indexes  show  advances  over  1952  data  industries  had  an  uncertain  I  ments  rose  by  about  146  per  cent.lth®  y®or  of  any  major  group-15 

when  the  index'  for  all  manufacturing  stood  at  246.3,  dur-  y^aj.  Since  a  rise  in  shipments  ordinar-jp®r  cent— so  that  the  large  inven- 

ables  at  294.8  and  non-durables  at  215.2.  Fine  papers  and  paperboard  im-  ily  brings  about  first  a  decline  in|'-°ry  increase  mentioned  above  of 

Among  the  durable  goods,  prim-* -  proved  their  position  during  1953.  inventories  followed  by  a  rise  injl'*  P®*"  appear  out, 

ary  iron  and  steel,  cement,  motor  barrels  in  1952  to  1,850,000  barrels.  Fine  papers,  in  particular,  having  inventories— and  vice  versa— the  ^  I**’®-  ■  j  i 

v,hkfe  ,„d  eleclrid  ,pp,ratel  <''«"•“'  O”*""*  .  «P»rkncpd  a  d.op  in  ..Ida  Ip  1952  fact  tha.  l*e  bplk  ot  tha  1953  In-  ^  "n  LfTtt" 

w„d  four  catoporlo,  which  re!  “•'•! 'I’™''*''  reduction  of  cuawmera'  cr.aa.  .h.pmopla  occu^  aub^roupa-clolhin,.  Ica.h.r 

mated  17  per  cent  in  calendar  year  ventorics,  snapped  back  to  close  to  Pf  ‘P®  year  with  slightly  4_..,4:i_-  ♦_  -w.  fka-aoi 


footwear  and  textiles — to  cite  three  j 
—declined  below  1952  levels,  with  a, 


Construction  Goods 

The  construction  goods  industries 
index  depends  very  heavily  on  ac- 


were  four  categories  which  rose-  ."a,  j  i  .  it.uuk.wu..  «  ,  ‘  .  fir.t  half  nf  tho  vrar  with  .liohtiv  l®’’^®*'  sub-groups— clothing,  leatherl- 

cubstantiallv  nvnr  thoir  10^2  av^r  \  y®®'' ,  ventorics.  snapped  back  to  close  to  J'rst  half  of  the  year  with  sightly  j  textiles-to  cite  three 

substantially  over  their  1952  aver-jjggg  reduction  in  federal  tha  record  level  of  1951.  Ipwer  I®vels  in  the  last  half,  the  ^ 

ages.  Steel  ingots  and  castings  mov- j  taxation  and  a  price  cut  by  the^  Banner  Oil  Refining  Year  current  rise  in  inventories  can  bejg  ^^^p  inven-l 

ed  from  a  monthly  average  of  310.-;  manufacturers.  The  net  result  of  It  was  another  banner  year  for  |  expected  to  reverse  during  the  i  sjjghtly  until 

100  tons  in  1952  to  342.900  tons  in  J  this  rise  should  be  that  the  federal :  petroleum  refiners,  with  production  |  next  few  months,  regardless  of  the' _;j.yggj._  began  to  fall  off  again.' 
19.53.  cement  advanced  from  1,534,-  exchequer  will  not  suffer  any  great- 1  up  something  like  5  per  cent  for  the  direction  taken  by  shipments.  [  ,„  ^^jber  words,  the  increase  in  in- 
000  barrels  to  1.868.000  barrels  and|er  loss  than  predicted  by  Mr.  Ab-iyear.  j  Largest  Inventory  Changes  i  ventories  which  actually  took  place 

motor  vehicles  increased  to  a:  bolt  last  year,  and  the  decline  in  On  the  basis  of  the  revised  D.B.S. i  l^t®  largest  inventory  changes |  Pg^.gjjjber  of  1953  appears  to  be 

monthly  average  of  40.400  against  i  revenues  could  well  be  below  those,  index  of  inventories  and  shipments  I  during  1953  in  the  major  groups  involuntary  one  as  shipments 

S6.200  in  1952.  estimated.  (December  1952-100).  manufactur- 1  came  in  consumer  durable  goods.  I  ^^p  expecta- 

Of  course,  one  of  the  biggest  gains:  The  production  of  cotton  broad  ers'  total  investment  in  inventories  j  construction  goods,  and  semi-dur- ,  i 

WBs  made  by  the  television  indus-j^oods  actually  rose  slightly  during  increased  almost  4  per  cent  in  1953. ,  able  consumer  goods.  These  three  Construction  Goods 

try.  On  the  basis  of  eleven-month  MP'i3  to  a  monthly  average  of  20,- ;  Starting  at  $3,479,000,000  in  De- ,  groupings  increased  their  inventor-  .  .  .  *  . 

figures,  output  of  television  sets  390,000  yards  in  comparison  with  cember  1952.  inventory  investment  ies  by  14  per  cent.  8  per  cent  and  6  The  construction  goods  industries 

should  reach  close  to  360,000  for  j  20.140.000  yards  in  1952.  However,  in  ;  remained  practically  unchanged  for  j  per  cent  respectively.  index  depends  very  heavily  on  ac- 

19.53  compared  with  slightly  over !  v'cw  of  the  sharp  rise  in  population, :  the  first  five  months  of  the  year,!  The  consumers  goods  industries— ;  tivity  in  sawmills.  Inventories  in 
137  000  sets  in  1952  the  gain  Ls  negligible,  particularly  ;  but  then  rose  3.6  per  cent  by  the ,  both  durable  and  semi-durable —  ;  this  grouping  ran  at  higher  levels 

Among  non-durable  goods,  while,  when  the  output  in  years  prior  to 'end  of  August,  then  falling  off;  have  shown  large  fluctuations  in  .‘11  through  1953  and  while  ship- 

there  were  a  number  of  weak  spots'  1952  are  examined.  In  1939,  for  in-! slightly  until  November.  Prelimin-l  recent  years  in  both  inventories  ments  were  up  considerably  m  the 
including  textiles,  the  situation  gen- 1  stance,  with  a  much  smaller  popu-  i  ary  data  for  December  indicate  a  j  and  shipments.  i  first  seven  months,  they  dropped  ^ 

erally  was  reasonably  satisfactory.  I  lation.  yardage  output  was  21.980,000 ,  rise  of  1  per  cent  in  that  month  to.  Sharp  declines  in  shipments  dur- ;  below  1952  levels  as  the  year  ended.  | 

The  brewing  business  had  a  very  |  and  this  total  advanced  to  26,540.000 '  ?3.607.300,000,  about  3.7  per  cent  ing  the  last  half  of  1951  had  led  to  Fabricated  and  structural  steel  had 

good  year  despite  the  growing  com-  in  1950  and  held  its  gain  largely,  in '  over  the  level  at  December.  1952.  comparatively  high  year-end  inven-  a  13  per  cent  rise  in  inventories 

petition  and  the  gradual  concen-  1951  with  production  of  26,350,000;  Shipments  of  all  types  of  manu-  tories  in  the  clothing,  textiles,  fur-  ever  the  year,  atlhough  in  contrast, 

(ration  of  sales  in  the  hands  of  a’vards  monthly.  facturing  goods  during  1953  showed  nit^re.  leather  footwear,  electrical  .shipments  showed  only  a  1  per  cent 

few  units.  Average  monthly  output  |  Canada’s  biggest  manufacturing  a  5  per  cent  increase  over  the  pre-  apparatus  and  motor  vehicle  and  increase  over  the  admittedly  very 

stood  at  715,300  barrels,  against  I  industry,  newsprint,  continued  tojvious  year’s  level  for  the  first  six  parts  industries.  Since  1952  ship-  high  level  of  1952. 

<,03  200  in  1952  !  advance  through  the  year,  although  ' months,  a  2  per  cent  increase  over  ("cnt  levek  were  considerably  high-  In  the  consumers  non-durable 

Flour  milling  experienced  a  drop  j  the  gain  was  fractional  only.  The!  19,52  for  the  third  quarter,  and  then  er  than  those  in  the  last  half  of  |  section-including  such  industries! 
In  1953,  with  the  monthly  average  j  total  output  rose  3.3  per  cent  to|a  15  per  cent  decline  over  the  big! 

of  production  falling  from  2,010,000 1 5.721.000  tons.  Pulp  production  while!  fourth  quarter  of  1952.  For  the! 

From  Prince  Edward  Island  to  Pembina  I 

The  Story  of  an  Oil  Drilling  Program  | 

-  ^ 

Calgary.  Alta  — Socony-.Vacuum  drilled  in  the.  British  Common-, b  e  g  i  n  s  making  those  pleasant!  a  ^ 

Is  now  developing  what  may  be  wealth.  The  bit  had  gone  through  j  sounds?  i  jl 

mother  important  qil  discovery  in  2,400  feet  of  salt-salt  as  hard  asj  The  market  large  quantities  of;  I  . 

Western  Canada.  rock,  but  .so  pure  it  could  have ! oil  you  usually  have  to  build  a  pipe  \  1/  | 

Th's  is  the  Pembina  area,  in  cen-  Rone  right  on  to  your  dinner  table  j  line  to  where  the  oil  can  be  used.  I  /  j 

tral  Alberta,  about  60  miles  west  When  the  pressure  of  this|But  you  don’t  lay  out  rnillions  of  |  /  ,7  J 

,  „,  .  ,  QQRfin.arre  "(t  Ih®  drilling  bit  became  too!  dollars  on  a  pipe  line  until  you  have  i.H*  fliX-  'Hlil’ml  ^ 

o  mon  on.  •  great,  we  had  to  abandon  the  well.lspcnt  other  millions  to  find  whether  jHjfe 

crown  reservation  in  which  Socony-  n,onths  you  really  have  enough  oil  to  make  BL 

Vacuum  has  earned  ®  ^alf  mteres  unproductive  dry  the  pipe  line  pay.  Ma  ^f/  J  4^ 

on  a  farm-ou  rom  hole— and  a  bill  for  a  million  and  a'  If  all  goes  well,  you  finally  build  llrilwlBB'  4 

Company  an  associa  ..  dollars.  the  pipe  line  and  start  flowing 

By  mid-December,  the  company 

had  drilled  five  wildcat  wclLs  in  Shifted  to  Whst  y^^  ^guj„g  ^ 

this  block.  Four  of  them  found  oil.  while  this  wildcat  waslmercial  quantities.  That's  when  the  '  T  / 

One  confirmation-test  well,  half  a  drilling,  the  company  shifted  leash  register  gives  out  those  reas-  ■ .  ’"'v 

mile  from  the  discovery  well,  a  so  emphasis  in  Canada  to  the  west  Isuring  jingles  that  start  bringing  '‘‘N.  -''**«*'*•■  ^  ' 

found  oil.  and  thus  helped  further  establish  the! back  some  of  the  money  needed 

to  determine  the  extent  of  the  dis-  gocony- Vacuum  Exploration  Com-  for  further  exploration  and  devel- 

covery.  More  wells  are  being  drilled  pg^y^  Cgiggry  _  a  unil  opment.  ,  a  X 

right  now.  ^  which  started  out  with  half  a  dozen  Finding  Half  a  Worm  '■  '  '’N 

It’s  good  ml,  too— 37  gravity.  Its  pgppjg  g  Wnnw.  thnnoh 

1'  t. ' Aaev  tft  As  cvcryDodv  knows,  tnougn.,  ^ 

light,  high  quality,  easy  to  grown  to  over 

port,  and  easy  to  refine.  And  at  s  Ihere  _  one  thing  worse  than  find- 1  f 

relatively  shallow  oil-only  a  little  '  r.  ,  ®  '^®rm  in  an  apple-and  that’s!  ^ 

s  non  .iniiTn  Socony  -  Vacuum  Exploration  is  finding  only  half  a  worm.  Just  so  /  ^  , 

The  discoveries  in  this  new  Pern-  company s  newest  with  drilling  a  hole  that  finds  only  /  -  ^  ^ 

bina  area  are  about  85  miles  westi"^"'*’  Pegasus  division,  with  a  little  oil.  Thinking  you  may  have  >  .  \  ,\  , 

of  the  Duhamel  Field,  which  headquarters  in  Billings.  Montana,  a  good  field-and  you  have  to  find  /  /  ^  \  \ 

Socony-Vacuum  discovered  im950.  divi.sion  coordinates' out  whether  you  really  do-yoii  /  \ T| 

The  Pembina  block  lies  only  about  1  spend  time  and  money  drilling  /  lA  vl 

30  miles  south  of  the  Trans  Moun-  ^ocony-Vacuum  has  ,  ^  B  v,  ■, 

tain  Pipe  Line,  which  runs  from  Williston  Basm  done  just  this  in  one  of  its  other  ^  Jk  |%  WC  B  ■  v- . O 

Edmonton  to  the  Pacific  Coast  of  Canadian  discoveries.  'We  learned  ^  \\ 

Canada  and  the  United  States.  the  hard  way.  which  is  often  the  ^  W  \ 

Trans  Mountain  will  be  in  position  Western  Canada,  where  Socony-  only  way  in  the  oil  business,  that  ^  '  ■* '. 

to  supply  the  company’s  new  35,000-  Vacuum  Exploration  Company  we’ll  never  get  our  money  back  on  %  %  I  W  '  --  ! 

barreLa-day  refinery  at  Fcrndale,  °P®'-®I®s*  contains  about  600,000  this  other  field.  It  just  doesn’t  con-  J  B  ■:  .^,. 

Washington,  when  this  plant  goes  "‘I miles  of  the  type  of  gcolo-  tain  enough  oil.  14  ^  ^  , 

Pembina  discoveries  mean  ®  half  times  the  may.  of  course,  atone  for  a  lot  of  '' 

4u  *  4V,  o/,rr,k.on.7  thnc  will  in  ®*I  ^c®®  Tcxas,  thc  the  headaches  and  heartbreaks  our  \  t  \  t  ■  >' 

:  sifg  y  be  in  pLitio^to  feed  its  ‘  ^ave  endured  elsewhere  ,  ?  \  ^ 

J;  4  United  Slates.  in  western  Canada.  But  no  matter  TojCrve  industry  and  commerce 

own  crude  oil  to  Fcrndale.  o  ,  4.  $  i  >■  ' 

The  exploration  effort  that  jed  exploration  men  how  good  the  Pembina  area  may  ij.h,  ,  ,  . 

♦n  the  Pembina  finds  throu-’h  the  roaming  over  some  120  thou-  prove  to  be  later,  many  more  hard  ../Mirine  Industries  Limited  and 

Duhamel  field  and 'other  earlier  f  y®®”  *®®rching  lie  ah^^^^ 

discoveries,  has  been  long  and  hard.  t  jT  ,  v  .  Socony- Vacuum  today  has  ex-  ^^.^  SObsidiaries  are  well  equipped  tO  :  /  i 

It  takes  time  to  close  in  on  a  likely  T''  v,  I  '’v  Y  / 

oil  area  and  even  more  time  I®  v  J®®®!®™  Canada.  Most  of  .^^.-.-'A.handle^  contracts,  large  or  small,  fort 

pinpoint  the  search  enough  to  find  ""  I’®  ®’'P1®'-®‘1  *'®P®®^  later  \  v,  » 

r  r  im^n  ih0  ItnCAAn  Iinrl*ver«*e\ii»^e4  am/4  mi.mV  fa.  _ ^1_.  a _ s  _  .e  t  ..  ...  .x  <  / 
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as  foods,  beverages,  drugs  and  pet- .  from  1952,  with  a  9  per  cent  drop.  year.  Agricultural  implements  were 
roleum  products — there  was  a  3  per  |  due  mainly  to  a  difficult  export  behind  1952  levels  til  year,  as  It 
cent  decline  in  inventories  in  1953. 1  market.  Flour  mill  inventories  well  known,  and  In  totsl,  were  an 
with  shipments  remaining  at  the*  largely  kept  pace  with  the  reduc-  estimated  20  per  cent  down  for  1958. 
same  level  as  the  previous  year. '  tion  in  shipments,  down  7  per  cent.  Among  the  producers*  goods  — 
Most  of  the  industries  in  this  group, ;  rIs*  capital  Goods  there  was  a  5  per  cent  increase  In 

of  course,  are  subject  to  strong  sea-  capital  goods,  there  was  a  rise  inventory  holdings  for  the  iron  and 

sonal  movements  in  inventory.  5  cent  in  inventories  during  steel  group  but  this  figure  some- 

During  1953,  petroleum  products;  j 953  u  g  pgj.  ^ent  rise  in  what  glosses  over  the  situation  as 

inventory  was  generally  higher  j  j^ipments.  The  increase  in  ship-  regards  primary  iron  and  steel.  In* 
than  in  1952,  and  the  year  ended  ^gnts  came  almost  entirely  from  ventories  were  consistently  ahead 
with  a  10  per  cent  increase  overjjj^g  aircraft  and  shipbuilding  Indus-  of  the  comparable  periods  In  1952, 

December,  1952.  Pulp  and  paperjfj.jeg  which  accounted  for  a  37  per  with  the  year-end  holdings  of  fin- 

mills.  as  a  result  of  heavily  re- 1  increase  in  transportation  whed  products  up  a  smacking  42.1 

duced  cutting  of  pulpwood,  hadLquipment  in  spite  of  a  fractional  P®r  cent  over  December  of  1951 
lower  inventories  right  through  thc  j  define  in  shipments  of  railway  The  raw  material  inventory  in 
year,  and  ended  9  per  cent  below  rowing  stock.  primary  iron  and  steel  shOws  a 

December  1952.  Shipments  in  these  |  xhere  was  a  very  slight  drop  in  noticeable  decline,  down  8.5  per 
two  industries,  incidentally,  were  sj  .^ipments  for  the  machinery  in-  ®ent  from  the  end  of  1952.  This  lat 
and  3  per  cent  respectively  up  overldustry  while  the  grouping  ’hard-  ter  figure  may  be  read  together 
1952.  I  ware  and  tools’  was  off  7  per  cent  with  a  14.1  per  cent  drop  in  ship* 

Flour  mill  shipments,  as  flour  jhe  year  with  most  of  the  de-  «’®®ts  at  year-end  of  1953  com- 
.mill  production,  were  down  sharply  Ipjjng  fgn  in  the  latter  half  of  the  pared  with  the  month  of  December 
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oil  in  such  an  area.  Looking  for  “"derground  and  much  of  it  intensively.  And.  of 

oil  is  almo..t  like  looking  for  a  -structures  that  might  course,  there’s  nothing  static  about 

needle  in  a  haystack.  In  this  busi-  J' !  •a®'!  PO<^iti®n  there.  As  always 

ness,  just  finding  the  haystack  is  ®  were  drilled,  in  the  oil  busincs.s,  we  will,  as  time 

scRttercfi  over  hundreds  of  miles,  goes  on,  give  up  some  of  our  pre- 
often  tough.  . 

All  were  cry.  sent  acreage  and  take  on  new  acre- 

wildcat  In  P.E.I.  Then,  late  in  1949,  our  explora-jage  with  new  commitments. 

It  was  that  way  back  in  1943,  Aoo  roen  pointed  to  a  spot  near  It  will  be  the  same  cycle,  over 
when  Socony-Vacuum’s  Canadian  Edmonton  —  a  spot  covering  63  and  over  again;  first  hunting  for 
oil  search  found  the  company  dril-  square  miles.  For  nine  months  they  the  haystack  and  then  trying  to  find 
ling  a  wildcat  well  oft  Prince  Ed-  worked  this  area  over  intensively,  the  needle— if  it’s  there.  But  that 
ward  Island,  in  eastern  Canada—  Finally  they  pin-pointed  on  a  hole  needle — cwl  and  all  its  many  pro- 

2.200  miles  east  of  where  we  finally  9  inches  in  diameter — just  9  inches  ducts— is  the  lifeblood  of  a  high 

found  our  first  Canadian  oil,  7  years  oui  of  600,000  square  miles— and  in  standard  of  living,  and  its  use  is 
later.  August  1950  they  sent  the  drill  bit  rising  all  the  time. 

To  drill  the  Prince  Edward  Island  down  to  try  to  find  whether  there  Because  of  the  years  it  takes  to 
wildcat,  Socony  -  Vacuum  had  to  really  was  a  needle  in  the  giant  find  and  develop  an  oil  area,  our 
build  an  island  five  miles  offshore  haystack.  people  in  western  Canada  arc  look- 

in  Hillsboro  Bay— an  island  100  by  ing  today  for  the  oil  the  world  will 

200  feet.  We  built  the  island  by'  '  scovery  tneed  tomorrow.  In  the  oil  business, 

floating  log  cribs  out  from  thej  There  was,  and  they  found  it.! tomorrow  always  comes, 
mainland,  filling  them  with  rocks,  4.500  feet  below  the  earth’s  surface  (From  ’'Socony"  Magazine) 

and  sinking  them.  —7  long  years.  2,200  miles,  and  mil-  ■  ■  ^  ClT*  L  -i  •• 

This  well  was  begun  in  August,  lions  of  dollars  away  from  their  SnipDIIllCIlnQ 

1943.  That  winter,  an  ice  sheet  two  first  wildcat  off  Prince  Edward  Moy  Sot  NcW  PbqIc 

feet  thick  formed,  even  in  the  salt  Island.  Thus  first  Canadian  dis-  Ottawa:  —  British  shipbiulders 

water.  The  ice  .sheet  moved  in,  covery  of  ours  became  the  Duhamel  according  to  U.K.  Information  Offi- 
undercut  the  derrick,  and  dropped  Field.  ce  expect  that  output  from  the 

ten  thousand  feet  of  drill  pipe  into  Duhamel  has  produced  about  a  yards  this  year  will  come  up  (0  the 

the  water  like  matchsticks.  It  cost  million  barrels  of  oil  in  3  years,  ^’'Sh  level  reached  last  year  and 

a  quarter  of  a  million  dollars  to  but  it  will  be  some  time  yet  before  ®''®®  exceed  it.  Lloyd’.s  Regis- 
repair  the  damage.  Socony-Vacuum  even  gets  back  its  Summary  of  Merchant 

Operations  had  to  be  shut  down  investment  in  the  Duhamel  Field. Launched  in  the  World,  forj 
that  winter  and  the  next.  much  le.-;s  any  profit.  ^  year  19.53,  which  has  just  beenj 

By  September  1945  this  well  had  Why  the  lag?  Why  .so  long  be-  *^1' vessels  ; 
been  taken  down  14.696  feet  —  at  tween  the  time  your  drill  bit  finds | Y  j  •'  ^'®''®  '^^unch-i 

that  time  the  deepest  well  ever  oil  and  the  time  the  cash  r®gistcr  and  cxclmledj  Poland' 


u  \  \ 

I':  t  '  •  :• 
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'fo.iserve  industry  and  commerce 
./Marine  Industries  Limited  and 
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Bersimis,  Largest  of  Curroit  Hydro  Developments 
Gives  Quebec  Another  Big  Ace  in  Battle  for  Power 
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Canada’s  electric  power  industry  added  more  than  tunnel  are  now  completed,  future  center  of  a  mining  and  Beaupas  92  100  'Norbeau  60 

-  ^  _ _ 10KO  K.,4  tv.  'The  50-mile  transmission  line  from  metallurgical  industry  and  of  BurnsQu  13  16  iNorcourt  2 

1.150,000  horse-poWer  of  capacity  during  1953  but  in  many  j ^  .  i  Bumtu  375  38s  i.vormisk  14 

L  XX  1.1.  ,  -XL  •  •  j  j  Kemano  to  Kitimat  where  the  steadily  increasing  industrial  in-  ciinger  22  25  OntNic  n  17 

areas,  did  little  better  than  keep  pace  with  a  rising  demand,  aluminum  smelters  are  being  built,  terest.  '  c^*^***t  sis  lo*  t)kiend  ii 

The  output  of  electricity  by  central  electric  stations  in-  is  virtually  completed  also.  Development  in  Quebec  is  shift-  ConChib  .70  32  'Pascalis  6 

creased  about  6  per  cent  during  the  year,  to  an  all-time  1.2  Million  h.p.  ing  at  great  speed  towards  the  columbTr  *2  Provincn 

high  of  65.4  billion  kilowatt  hours.  In  1939,  we  produced;  The  Bersimis  plant  is  located  lower  reaches  of  the  St.  Lawrence  j  - 7^J^rshM^.s_ 

considerably  less  than  half  the  electricity  we  do  today,  andi®^^"*  Montreal  river  valley,  the  northshore  areas, 

....  •  ij  ,1  An  X  •  XI.  about  60  miles  inland  from  the  where  new  towns,  harbour  facili- 

there  has  been  a  gain  of  well  over  0  per  cen  even  in  the  Bersimis  river's  confluence  with  ties,  expanding  paper  industries, 
relatively  short  interval  since  1949.  ,  the  St.  Lawrence,  when  the  pro- 1  railway  systems  are  steadily  being 

Although  about  96  per  cent  of  all  power  produced  in  ject  is  completed  in  1961.  it  willjadded  to  the  existing  establish- 
Canada  is  derived  from  hydraulic  sources,  the  plant  ex-  have  a  capacity  of  1.200.000  h.p.  ofjments.  , 

pansion  which  took  place  in  1953  was  almost  evenly  divided  nver  s  total  potential  of  nearly  '  great  growth  of  mining  de-  - 

Lween  water  power  and  thermal  power.  The  large  amount  .'"i 

of  thermal  capacity  reflects  the  shortage  of  additional  j  ing  units  coming  into  production  gj 

hydro  sites  in  many  parts  of  the  country.  in  1957.  1958  and  the  finai  tour  inij^hn  area  and  the  gradual  opening 

Currently,  Canadian  consume^  1961.  '^p  copper  camps  3^ 

about  4300  k.w.h.  each,  a  figure ,  1956.  These  projects  under  con-  Just  about  everything  about  Ber- 1  p,-  Chiboitfamau  provide  cui  / 

considerably  higher  than  that  for  |  struction  do  not.  of  course,  include  simis  is  on  a  really  big  scale.  In  the  'rpptiy  ,he  main  aspect  of  develop  C  '  ' 

the  United  States  where  per  capita  |  proposed  new  developments  at  the  first  place,  the  units  being  in-  ^p^^j  Quebec. 

consumption  Ls  approximately  2500 , International  Rapids  section  of  the  stalled  are  of  150,000  h.p.  -  the,  Continued  to  be  backed  bv  ox- 
k.w.h.  The  greater  per  capita  con- i  St.  Lawrence  nor  those  tremendous  largest  ever  put  into  place.  .At  Lake  ^  p,pp  p^  . 

sumption  in  Canada  is  due  to  plans  for  power  in  the  Yukon  f 9° \  ^ 

heavy  power  consumption  by  such  'Neither  do  they  include  expansion  the  -^uth  of  the  Ber^mis.  a  dam  ^  •  \  V 

primary  industries  as  aluminum  of  present  sites  such  as  the  har-  200  feet  high  and  2.o00  feet  long,  hinterland  does  not  appear  to 

and  newsprint  and  by  the  greater  | nessing  to  full  capacity  of  the  and  a  reservoir  comparable  in  size 

per  capita  use  here  of  electricity ,  Kemano  project  of  the  Aluminum  to  Lake  St.  John  which  is  recogniz-  _ 

lor  cooking  and  water  heating.  Company  nor  construction  of  the  ed  as  something  pretty  big  in  lakes.  rt  »■  *  A  *  / 

The  basic  causes  of  the  sharp  in-  third  section  of  Bcauharnois  near 'The  Bersimis  reservoir  will  be  onej' •®Ur  UUtput  Again 

crease  in  the  consumption  of  elec-  Montreal.  of  the  biggest  of  man-made  lakes,  Lowcr  in  January  T 

trie  power  has  been  its  relative  At  the  end  of  1953  the  installed  1®  Gouin  re.cervoir  Ottawa:  Whe.it  flour  production 

cheapness  in  a  period  of  sharply  <  hydro-electric  capacity  was  e5ti- ’  at  full  covers  an  area  of  some  in  January  drooped  to  1.662  000  bar- 

rising  labour  costs  and  a  substan- :  mated  at  just  under  15  million  ^9®  square  miles.  rels  from  the  pi-eceding  year’s  Jan- 

tial  rise  in  the  standard  of  living,  horse-power,  leaving  a  known  po-  The  'head'  or  vertical  drop  of  the  I'ary  total  of  1.765.000,  bringing  the  \\ 

The  former  has  brought  a  tre-  tential  of  more  than  50  million  water  entering  the  powerhouse  at  cumulative  total  for  the  first  half  ^  ^ 

mendous  increase  in  the  use  of  el-  awaiting  development  —  or  more  Bersimis  will  be  875  feet,  almost  of  the  current  crop  year  to  10,419,-  -V*** 

cctric  stoves,  refrigerators,  freezers  than  47.5  million  even  after  com-  unparalleled  in  the  east,  and  the  600  barrels,  down  1.700  000  barrels  I 

and  other  electrical  appliances.  pletion  of  the  projects  now  actually  voltage  of  the  transmission  line  from  42.147,000  a  year  earlier.  I  | 

To  Spend  More  under  construction.  With  the  com-  will  be  300.000  volts,  considered  toj  wheat  milled  for  flour  in  Jan- 

The  data  on  new  capital  expen- additional  150.000  be  the  highest  in  Canada  and  rank-  uary  amounted  to  7  3.71.000  bushels  ' 

ditures  released  by  Ottawa  a  few  thermal  power  now  ing  with  even  the  high  voltage  compared  with  '.S55.000  at  the  same  | 

weeks  ago  show  that  while  expan- , installed,  this  will  bring  the  systems  in  Scandinavia.  time  iast  .vear.  This  brought  the' 

Sion  in  manfacturing  has  tapered  total  of  this  category  to  a  little  over  W’atcr  will  enter  the  generating  crop  year's  first  half  total  to  46  045,- 

off  somewhat,  the  electric  and  ^  million  horse-power.  plant  by  means  of  a  tunnei  35  feet  000  bushels  as  compared  with  54.- 

other  utilities  will  spend  even  more  Of  the  construction  now  under  in  diameter  and  some  8  miles  long. , 565,000.  January’s  exports  of  wheat  ArPinilTIIDF 

money  in  1954— $1,239,000,000  com-  "'ay.  two  of  the  most  spectacular  and  more  than  I'i  million  cubic  flour  amounted  to  880,500  barrels,  th  t  th  [ 

pared  with  $1,168,000,000  in  1953.  jare  the  Kemano-Kitimat  in  British  yards  of  rock  will  be  excavated  in 'and  August-Jan uary  exports  aggre- 
Under  construction  at  the  year's  Columbia  and  the  Bersimis  project  building  the  tunnel.  The  power- 'gated  5,017.000  barrels  as  compared  ^  rnore 

end  was  another  1.420.000  horse-  of  Hydro-Quebec.  house  will  be  completely  under-  with  6,363,000.  items be Ina ’^^iv 

power  of  hydro-electric  capacity  At  Kemano.  three  140.000  h.p.  ground,  beneath  a  mountain. - products  $127  9" 

planned  for  completion  in  1954, 'units  are  expected  to  go  into  opera-  The  Bersimis  plant  will  serve  N.Y.  STOCK  MARKET  form  lands  $46 

with  a  still  further  1,450.000  horse- ‘tion  in  May  and  both  the  10-mile  customers  of  all  types  throughout  (supplied  by  Shearson  Hamnilll  &  Co.)  $35,951  000;  fru 

power  to  be  finished  in  1955  and  diversionary  tunnel  and  the  pen-  the  province.  One  distribution  line  (dosing  quotations  .March  16.  1954)  tobocco  $28  75 1  0 

- will  reach  southwest  some  200  miles  .Air  Reduction  23  Int  Nickel 
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Grl^nlce^’  fetSimeon  23 


Liin*Echo  RaDOrfs  drilled  118  feet  north  of  the  pre« 

bUn  ECHO  Koporrs  holes  but  no  results  are  yet 

On  Assay  Results  available,  a  second  drill  is  on  the 

Toron.o-Lux.Scho  Gold  Mm.,  o%So>'n r.r‘\h?lo5fhfS"fhi,'’„“ 
Ltd.  reports  results  of  assays  from  ings. 


6  Frebert  6 

33  Garland  22 

8  Gilmont  . . 

34  Glencona  3 

70  Goldma  21 

4  Greenlee  5 

16  Independ  7 

20  Int  Asbes  6 

17  Imp  Min  72 

18  Juno 

8  Kamlac  13 

17  Kenbay  6 


the  first  two  holes  drilled  in  the 
70  same  section  on  the  company’s  HOME  OIL  ALLOTMENT 
"  KfKyXr.  .’’uTCT.cS  HOU,.  Oil  Ud.  .dvlso,  ,h..  IXIOO 

averaging  1.28  per  cent  copper,  8.62  shares  of  stock  have  been  allotted 
per  cent  zinc  and  4.46  ounces  silver,  to  Yorkshire  Securities  Ltd.,  Van- 
Hole  No.  2  had  an  intersection  of  couver,  at  $10  per  share,  in  pay- 
5.1  feet  averaging  0.86  per  cent  ment  for  $161,000  of  4%  per  cent 
copper,  3.49  per  cent  zinc  and  2.5  Riverside  Leaseholds  Ltd.  deben- 
ounces  silver.  This  intersection  was  tures. 


HOME  OIL  ALLOTMENT 


7  'StSimeon  23  25 

o  '.Titanium  .  ..  11 

q  Tr  Dorn  100  105 

77  iTroysco  7  10 


2  'Provinci'l  3'j  5  Kenmac  27 
73  'PershMan  5  7  IWmLey.s  26 


'Weslev  5  6  J-’®  1'':* 

8  Ivoung  D  10  12  ounces  silver.  This  intersection  \ 
29  ;willroy  180  185  87  feet  down  dip  from  the  first. 


.70  1  York  Ash 


There  are  642.367  shares  in  tha 


Holes  Nos.  3  and  4  have  been '  treasury  and  2,357,633  outstanding. 


Forward' 


UNOAVA , 

BAY  y 


is  the  word  in 
La  Province  de 


V ' 


dm 


4^  AtuHie  I 


Tl*' ;  KxuiiMMuar 


will  reacn  50Utnwcst  some  iUU  mile.^  Air  Reduction  23  Int  Nickel  3734 

itn  Onober  Shawinioan  Wafpr  Allied  Stores  43*4  Ini  Paper  59^2 

1 10  ^iueocc.  Jjnawmuan  water  &,  49U  Intlcl  &  T  .xd  is 


/RAFTSMANSHIP 


■Power  has  contracted  for  400.000  .•tmer  Can 
X  .X-  J  .  —  •  ■  .  ..  Am  Gas  &  1 

h.p.— a  third  of  Bersimis  capacity.  .4mer  Loco 


I  built  through  to  Montreal,  and  will  Anaconda 
not  only  handle  the  growing  needs  ■^‘■'Tour 


33  Johns  Manv 


Gatineau  Power  in  1953. 

$15  Million  Line 


Beth  Steel 
Borden 
>  Budd 


UNDERWEAR 


K  third  arm  of  the  transmission  |  caterpillar 
system,  and  possibly  the  most  dra-  i  ch'^Sf ^Ohk 
I  matic  is  the  $15  million  line  to  be  ^Chrysler 


,ncult  project  involves  the  con-  Crane  31^  Sears-Roebuck  57>il 

struction  of  a  31  >2  mile  submarine  tlvI^^-Va^uum  ?0 

cable  across  the  St.  Lawrence.  This  Dist  Seagram  29L:South  Pac  ti-'j, 

I  11  X  .X  1  .  J  Douglas  Air  109  South  RR  44'>4 

I  crossing  will  be  the  longest  under-  Dupont  Ill  Stand  Brands  31 


33 'i  Kcnnecbft 

70% 

15  Liggett  &  My 

635a 

16  Lockheed 

321, 

SHsiLoews 

13% 

163‘i  Merck 

20'4 

60  Minn  Moline 

J*, 

33  Monsanto 

83>4 

93ii.Mont-Ward 

58% 

97  Motorola 

.7658 

32‘4  Nash  Kelv 

13% 

9>8  Nat  Dist 

18% 

19% !  Nat  Steel 
eefjlNY  Central 

49 

23(2 

54>8  Nor  Am  Avia 
80'>4  Nor  Pacific 

2614 

60% 

12%  Paramount  Pic 

29% 

1318  Penns  RR 

17% 

23'’8  Pepsi  Cola 

16>4 

48'4  Phillips  Pete 

57 

19'a  Pub  Scrv 

27% 

.73»4  Pure  Oil 

57 

61  >4  Radio  Corp 

2654 

13%  Reming  Rand 

175, 

16'2  Republic  Stl 

50% 

39  St  Regis  Pap 

23% 

42'>4  Schenley 

20% 

X  .X  1  .  J  Douglas  Air  109  South  RR  44'>4 

crossing  will  be  the  longest  under-  Dupont  Ill  Stand  Brands  31 

'water  in  the  world.  Once  on  the  K°dak  5,7  !|‘ahd^  0^1^ -VJ  81^^ 

-south  shore,  a  140-milc.  160.000  volt  Gen  Elec  xd  lOO^i  Texas  Co  67'-^ 

_ _  ...  Gen  Motors  64*4  Union  Carb  74’s 

line  Hill  deliver  poAe.  to  the  Goodrich  86  Union  Pacific  115 
Lower  St.  Lawrence  Power  Com-  Goodyear  61  United  Airline  22’4 

Grumman  2.T'’e  US  Rubber  31 '2 

pany  and  to  big  mining  and  indus-  Gulf  Oil  52'2  US  Steel  413, 

trial  olants  in  the  area  ineliiri'nn  Homestake  .773,  Westinghouse  593. 

iriai  plants  in  me  area.  .nciua.nB  mmois  Cent  84'.2  Woolworth  433, 


'  line  will  deliver  power  to  the  Goodrich 

j  Lower  St.  Lawrence  Power  Com-  Goodyear 

Grumman 

I  pany  and  to  big  mining  and  indus-  Gulf  Oil 
[trial  plants  in  the  area,  including  iii°!]i’o^iV‘*cent 


AGRICULTURE— The  most  recent  figures  incficote 
that  the  annual  gross  value  of  agricultural 
products  is  more  than  $472  millions.  The  form 
cash  income  amounts  to  $386  millions  the  major 
items  being:  live  stock  $125,328,000,  dairy 
products  $127,974,000;  forest  products  from 
form  lands  $46,589,000;  poultry  and  eggs 
$35,951,000;  fruit,  vegetobles,  potatoes  and 
tobacco  $28,751,000. 

TOURISTS— During  1  953  Americon  tourists  spent 
over  $148,000,000  in  the  Province  of  Quebec — a 
new  record.  Impressive  os  this  figure  is,  develop¬ 
ment  of  the  industry  has  just  begun,  for  where  else 
on  such  0  scale  con  the  tourist  find  impressive 
rivers,  thousands  of  lakes,  abundant  fish  and  gome 
and  people  who  hove  lost  none  of  the  groces  of 
hospitality  which  distinguished  their  forebears. 

MINING — Production  of  Quebec  mines  exceeds 
$270  millions  a  year.  The  three  principal  items 
making  up  this  total  ore  Gold,  Copper  and  Asbestos. 
Gold  accounts  for  16%  of  the  total  value.  Copper 
for  about  15%  and  Asbestos  30%. 

MANUFACTURING  —  The  gross  value  of  goods 
manufactured  in  La  Province  de  Quebec  totals  more 
than  $5  billion  annually. 

FORESTRY— Quebec  houses  the  biggest  forested 
oreo  in  Canada,  totalling  over  350,000  square 
miles,  of  which  200,000  is  considered  productive.  In 
1953,  the  total  estimated  revenue  from  forests, 
industries  was  $870,000,000  of  which  pulp  ond 
paper  accounted  for  over  $540,000,000,  more  than 
holt  the  total  Canadian  production.  The  volume  of 
newsprint  produced  rose  to  2,884,877  tons  valued 
ot  $290,000,000. 


La  Province  de  Quebec  it  going  forward  wifk 
I  great  strides.  Opportunity  is  beckoning  to 

I  investors,  businessmen,  formers,  os  new  mines, 

new  districts  ore  opened  up  and  developed. 

The  already  great  supply  of  hydro-electric  power 
is  being  rapidly  increased  to  take  core  of 
oil  present  and  future  requirements.  New  roods, 
new  railways,  new  ports  ore  being  built  to  serve  the 
newly  opened  mining  districts. 

Every  citizen  of  Lo  Province  de  Quebec  sees  opportunity 
beckoning — is  profiting  from  the  ever  increasing 
industrial  activities. 

ELECTRIC  POWER — The  available  and  developed 
water  power  in  Quebec  totals  more  than  20,000,000 
horse-power.  The  capacity  of  turbines  installed 
omounts  to  over  7,736,000  h.p.  The  receipt  of 
energy  sold  by  central  electric  stations  exceeds 
$130,000,000  annually.  At  present  no  limit  can  be 
seen  to  future  possibilities.  Some  water  power 
developments  of  the  province  already  in  operation 
ore  of  gigantic  size  ond  emphasize  what  is  to  come. 


LA  PROVINCE  OE 
^  -#■  _ 


La  Province  de  Quebec  offers  0  cordial  welcome  to  indus¬ 
trialists  and  business  men  who  contemplate  extending 
their  activities.  Write  today  for  your  free  copy  of  the 
hook  "INDUSTRY  IN  ACTION”  whose  SO  fully  illu.strated. 
pages  will  give  you  an  idea  of  what  Quebec  posseses  in 
the  domain  of  industry  and  labour,  water  power,  pulp 
and  paper,  textiles,  chemicals,  transportation,  mining, 
forestry,  and  agricu'ture.  Address:  Provincial  Publicity 
Bureau,  Parliament  Buildings,  Quebec  City,  Canada;  or 
50  Rockefeller  Plaza,  New  York,  N.Y. 


IIMITEO,  PARIS,  ONTARIO 
KniHad  Preduels 


HOSIERY 


OUTERWEAR 

PM3-51 


I  The  fourth  and  last  transmission 
I  line  will  be  built  up  into  the  Chi- 
;  bougamau  mining  area  and  will 
'serve  the  Lake  St.  John  district  as 
well.  Bersimis  is  the  Quebec  prov- 
jince’s  answer  to  the  greatly  grow¬ 
ing  development  in  the  north,  the 
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„  Notes  m  circulation  . 

f_  Deposits  by  and  balances  due  Dorn.  Govt. 
-  I  Deposits  by  and  bal.  due  to  provc'l  govts. 
J  '.■Advances  from  Bk.  ul  Can.,  secured 

Deposts  by  the  public,  pay.  on  demand 
a:  Depostis  by  the  public,  pay.  after  notice 

^  Deposits  in  Can,,  in  curr,  oth.  than  Can 
J  Deposits  elsewhere  than  in  Canada 
,  Deposits,  balances  due  to  oth.  bks  in  Can 

Deposits,  balances  due,  in  the  U.K . 

Deposits,  balances  due  elsewhere 
Accept  and  letters  of  credit  outstanding 

Other  liabilities  to  the  public  . 

Dividends  declared  and  unpaid  . 

I  Rest  or  Reserve  Fund  .  . 

I  Capital  paid-up  . 

-  Total  of  foregoing  liabilities  . 

Z - - - : 

■  >2  Capital  authorized  . 

Capital  subscribed  . 

Rate  pel  annum  of  last  dividend  . 

3ujg  Loans  to  directors  and  firms,  etc . 

'^’Sw  Bank  notes  in  circulation  . 

-  ‘—Extra  dividend  .shown  in  brackets. 


- 

15.978 

81.897 

158,825.144 

45.895.'904 

27,410,820 

9,831,395 

94,824.720 

115.618.556 

21,112,154 

27,599.326 

44,061,882 

14,286,624 

4,445,296 

1,073,128 

34,790,295 

43,593,000 

1,772,928 

2,258,420 

10  000.000 

660,414,439 

244,611.554 

156,402,328 

42,239.677 

592.853,771 

798,667,805 

139,093,293 

125.337.414 

1,175.292.112 

460,474,444 

327.847,426 

132,892.256 

921,941,586 

1,128,778,63(; 

265.325,304 

338,589,027 

51,440,956 

16.690,465 

2,797,009 

551.&45 

23,656,841 

83,259,758 

10,453.893 

1,420,357 

92,085.471 

87,705,897 

112,881,483 

441,622,527 

20,175.073 

978.557 

21.412,244 

12,832,561 

10,740.096 

i307.M8 

36.734,769 

21,124,995 

16.033.607 

3,693.453 

6,943,779 

1,207,076 

2,20.7.804 

4,653,284 

4.624.940 

2,134.096 

111,059 

17,122,110 

12.843,98.7 

2,110.635 

249.20f 

10.595.418 

55,831.668 

3.116,205 

1.593,213 

34  ,.524 .433 

15,089,052 

2,333,233 

252.02.7 

34,242.288 

54,314,716 

8,146.773 

883,847 

311,995 

1.187.796 

50,068 

105,833 

976,075 

1.117,908 

323.222 

41,805 

1,095.538 

618,681 

217,205 

20.985 

920.048 

1,281,739 

212,949 

207,299 

60,000,000 

33.000,000 

16,000,000 

.7,000,000 

4.7.000,000 

70.000.000 

14,000,000 

8,000,000 

36,000,000 

15.000.000 

6,000,000 

5,000.000 

30,000.000 

35,000.000 

7,000,090 

7,000.000 

2..7o9.530,112 

961, .525,277 

.5.53.557.924 

198,574,002 

1,942,086,563 

2,864,916,237 

508,904,808 

515,716,781 

50.000.000 

25.000,000 

10,000,000 

10,000,000 

50,000.000 

50,000,000 

10,000.000 

lO.OCO.OM 

36,030.000 

15.000.000 

6.000.000 

5.000,000 

30,000.000 

35,000.000 

7,000.000 

7.000.000 

12' 4- 

16', 

14',; 

12'-; 

12', 

10',; 

630,107 

5,812,37.7 

,547,132 

1,470,831 

1.268.858 

3,539,204 

504.373 

842,096 

25,944,018 j 
46,538.6091 

187,420, 414  j 
335,403.2.76  | 
4,518,781 1 

14,539'2i2 

.7,325,566 

s.isa.eo-j 

6,0£0,069 

323,674] 

214,365 

12,000,000 

7.000.000 

648.438,598 

10,000.000 

7.000,OCO 

12^ 

874,883 


.7.090,000 

3,0:0.000 

35.838.105 


129,098 

528,669,508 

192,831,827 

10.000.000 

2,957,248,9.70 

5.092,830.934 

196,736,954 

755,449.008 

140.810.271 

28.515,060 

110,717,305 

159.177.568 

4,529:278 

4,788:809 

262.400:000 

152,500,000 

10.597,334,649 

231,000,000 

152,500.000 

15,539.8.57 

130,918 


uses 


Private  Wire 
Teletype 


Bank  of 
Montreal* 


^JBIVATE 


Instant,  accurote  PW  Teletype  avoids  costly 
delays  in  getting  information  to  and  from 
your  branches  . . .  gives  you  multiple  copies 
of  most  office  or  business  forms  on  con¬ 
tinuous  sprocket-feed  rolls,  for  filing  or 
routing  for  department  use.  Permanent, 
identical  records  ovoid  mistakes.  A  con¬ 
fidential,  accurate  Private  Wire  Teletype 
Network  con  easily  be  installed  to  serve 
your  business,  whether  large  or  small. 

Our  communicationi  expertt 
*'**  **•  to  demenstroto 

how  PW  con  work  for  you. 

There  if  no  obligation. 


j  Gold  held  in  Canada  . 

Subsidiary  coin  held  in  Canada  . I 

Gold  held  elsewhere  . I 

Subsidiary  coin  held  elsewhere  . j 

Notes  of  Bank  of  Canada  . ' 

Deposits  with  Bank  ot  Canada  . I 

Notes  and  cheques  on  other  banks  .  . 

'Govt,  and  bank  notes  other  than  Cdn  ' 

'  Deposits,  bal.  due  by  oth.  bks.  in  Can. 
Due  by  banks,  correspondents  in  the  U  K  1 
Due  by  bks.,  correspondents  elsewhere ; 
Dom.  govt.  .sec.  maturing  within  2  yrs. ' 
other  government  .securities 
I  Prov.  govt.  .sec.  maturing  within  2  yrs.' 
I  other  provincial  government  securities  I 

Canadian  municipal  securities  . 

I  Public  securities  other  than  Canadian  .. 
other  bonds,  debentures  and  stocks  . . 

Call  and  short  loans  in  Canada  . 

Call  and  short  loans  elsewhere . I 

Current  loans  and  discounts  in  Canada  ! 
Current  loans  and  discounts  elsewhere  . 

Loans  to  provincial  governments  . 

Loans  to  cities,  towns,  municipalities,  etc. ' 

Non-current  loans  . I 

Real  estate  other  than  bank  premises  .  1 
,  Mortgage  on  real  estate  sold  by  the  bank 
;  Bank  premises  at  not  more  than  cost 

Letters  of  credit  as  per  contra  . 

I  Shares  of  and  loans  to  controlled  co's 
I  Oth.  asets,  not  inch  under  the  foreg.  hds. ' 


5.7431 

47.729:571 

145,959,4681 

131.459,983 

1.752.022! 

6,109  i 

1 ,999,737 ; 

29.989,257  ' 
151.975,807' 
5.52.603,698 ' 
.75,586,727 
.56,11,7.222' 
.79,015,1.57! 
92,012  940' 
112.933;919 
21,8,59.644 
47.712,66.7! 
780,412,793 
21,193,07.7 
2,5.58,323 
22,47.7,608 
629,343 
28.144 
.78,342  ! 
22.708,444  I 
34,524,436 
1 ,489,552 
1.117,051 1 


20,379.697 

67.984,251 


19,409.824 

20,364.444 

27,738.415 

429.2.72:879 

30.330,977 

.738.690 

7.57fl..708 

106,027 


15,039.062 

4,403,157 

660,744 


!  .  '3 

The 

The 

Provincial 

Bank  of 

Bank  of 

j  Toronto 

Canada  i 

_ 

1  1,029,225 

657,490 

! 

1  12,618,993 

5,245,217 

1  23.142.570 

11,287,154 

I  36,405.111 

10,470,554 

753,097 

258,865  ! 

1 ,356.570 

.68,194  ; 

;  6.437,994 

1.037,581 

55,633.935 

17,775,213! 

128,932,510 

30,443,544  j 

i  5,205.467 

5,293,051  1 

'  6.822.728 

12.447,280 

9.845.209 

9,237,071  ; 

2,190,775 

1  17,312,134 

6,394, .6784- 

5,558,8.32 

4,006,950 

!  221.402,477 

73.709.412’ 

19.2171 

1  7,399.001 

5,617.934] 

23.403 

.34,5501 

1 

99,641 

,  .32,150 

103,375 

!  9,233.314 

3,938,720 

2,333,233 

252,023 

169,253 

316,660 

558,878,945 

198,754,312 

Commerce  1  Canadaf 
t  ; 


The  Banque 

Dominion  Canadienne 
Bank  NationalcS 


'  The  I 
Barclays  '  Mercantile  ! 

Bank  1  Bank  of 
(Canada)  Canada  TOTAL 


58,304 
.73,263,470 
121,563,073 
91.596.270] 
2,826,985  i 
242,1.76  i 
1.7.71,514 
36.936.694  : 
158,458:444  i 
3.58,216.972  I 
25..581..79.7  ! 
14.426,693  1 
22,514,121  I 
75.036,578  ' 
66,891,901  i 
27,834,548  | 
.73,789.678  ! 
7.76.056,682  ! 
42,027.577 
4(M,251 
23.467,519 
430,663 


4,811,460 

19.909 

905.403 

56.903.364 

135,230,499 

163.445.228 
28.218.408 

3,773' 

8,122.912  i 
127,779,171 
161,790,779 

622.900.228 
36.698.045 
42.705,944  ! 
35,119,199 
97,010,014 

101.672,831 

46,336,832 

115,163:817 

823,046,304 

155,279.356 

6.097,400 

15.386.060 

253,674 


512 

9.602.889 

.7.7.537.981 

33,247.001 

586.335 

2.189.864  j 
10,003,644 
54,898,851  I 
51,202.6581 
1.573,274 
.7,196.654  , 
6.112,130 

6,022,243 

5,982.459 

20,991,873 

246,639,065 

2,833,610 

60,197 

.7,184,688 

26,078 


134 

18.575.113 

26.858,278 

22.517,065 

660,133 

25,671 
2,401,556 
72,703.393 
69.215:688 
9,673,948 
29,091,663 
11.926.915 
1,334, '453 
12,603.974 
2,827,766  , 


14.912.034 

79,662,278 

34,123,675 

444,37.7 

133 

1,732,189 

8,762.496 

5.7.717:457 

107,847.929 

2.910,295 

11,123.795 

10.165.344 


210.187.642 

814,209 

1.252 

14,383,990 

35,136 


284.534,520 

2,908,360 

294,107 

5,355,387 

42,252 


117,601 

18,195,349 

.74.242,288 

15.592,497 

307,483 


93,711 

21,475,113 

54,314,716 

4,910,609 

733,338 


316,6601  307,483  j  733,338 1  251,806 

198,754,3121  1.942,929,861  ,  2,866,431,612  j  509,547,270 


46,406  I 
516.142,7221 


1,174  20,327.000 

.  19,909 

.  1.503,880 

55.382  225.834,481 

949,261  634.407,602 

109,685  378.719.962 

4.009  42,363:658 

29:590  444;22S 

50,678  19,018,41* 

582.328  244,979,024 

707.183  801,061,678 

.  2,051,469,506 

.  125,117.954 

.  186,484,120 

.  152,493,915 

392.000  1  276,363,274 

.  .751,191,247 

.  142.952,717 

. .  245,399,448 

50,080  3,813.944,227 

.  275.387,171 

.  9,773,637 

.  104,944,425 

.  1,582,013 

.  127,785 

.  385,179 

38,827  105,280,467 

.  159.177,568 

254,009  29.410.S24 

1,829  3,644,512 

3.223,242  10,603,809,945 


SERVICE 


CANADIAN 
PACIFIC 


HANDIING  MORE  THAN  75%  Of  All  CANADIAN  TEICTVPE  SERVICE 


*''Bank**of'Montreal*’return''  Francisco,  U.S.A..  is  carried  on  under  the  name  of  a  locally  iincorporated  company  and  the  figures  are  incorporated  in  the  above  return.— Footnote  to 

T— °i.  Commerce  (California)  has  been  incorporated  under  the  laws  of  the  State  of  California  lo  conduct  the  business  of  the  Bank  in  that  State  and  the  assets  and 
.  ,  Canadian  Bank  of  Commerce  (California)  are  included  in  the  above  general  statement.— Footnote  to  Canadian  Bank  of  Commerce  return. 

7— The  Royal  Bank  of  Canada  (France)  has  been  incorporated  under  the  laws  of  France  to  conduct  the  business  of  the  Bank  in  Paris  and  the  assets  and  liabilities  of  The  Royal  Bank  of 
Canada  (France)  are  included  in  the  above  general  statement.— Footnote  to  The  Royal  Bank  of  Canada  return. 

I— Banque  Canadienne  Nationale  (France)  has  been  incorporated  under  the  laws  of  France  to  conduct  the  business  of  the  Bank  in  Pans  and  the  assets  and  liabilities  of  the  Banqup 
Canadienne  Nationale  (France)  are  included  m  the  above  general  statement.- Footnote  to  Banque  Canadienne  Nationale  return. 


DEPARTMENT  OF  FINANCE, 

I  OTTAWA.  FEBRUARY  26,  ]9.-)4 


K.  W.  TAYLOR. 

DEPUTY  MINISTER  OF  FINANCE. 


